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- THIS MORTGAGE is made this 15th day of Decembei , 1998, between the Mortgagor,
PETER E. FRISBEE, AN UNMARRIED MAN

(herein "Borrower"), and the Mortgagee,

AMERICA’S WHOLESALE LENDER ,
a corporation organized and existing under the laws of NEW YORK , whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

(herein "Lender')).

" WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 60,000. 62 , which indebtedness is
evidenced by Bolrrower’s note dated December 15, 1998 and extensions and rcnewsls thereof (herein "Note'),
providing for monthly instaliments of principal and interest, with the balance of indebtedness, if 2ot socner paid, due and payable
on January 1, 2014 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest tieseon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenantsj and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of COOK -, State of Illinois:

ILLINOIS -SI%COND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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LOT 41 IN RESUBDIVISION OF BLOCK 5 IN COCHRAN AND OTHERS SUBDIVISION OF

THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 6 TOWNSHIP 39 NORTH RANGE 14
EAST OF THE |THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PIN:  17-061424-021

Parcel ID #:
which has the address o/ 323 NORTH HONORE, CHICAGO ,
[Street, City]
IWlinois 60622-i Gaersym-"Property Address");
[ZIP Clode]

TOGETHER with all the impiovements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of “jfhich shall be deerzcd to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with saiq property (or the leasehcld ~state if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower c?venants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Proqerty, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the tiile o the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the lNote and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable 1z or a written waiver by Lender, Borrower shall pay to Lender
on the day montply payments of principal and interest are payable upsici the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (ircivding condominium and planned unit development
assessments, if ajny) which may attain priority over this Mortgage and groad rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premiwa installments for mortgage insurance, if any,
all as reasonably jestimated initially and from time to time by Lender on the basis o stcessments and bills and reasonable estimates
thereof. Bonowgr shall not be obligated to make such payments of Funds to Lendei *a the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such holder is an institutional i>zder,

If Borrowe:j' pays Funds to Lender, the Funds shall be held in an institution the deposits Ot accounts of which are insured or
guaranteed by a ;Federal or state agency (including Lender if Lender is such an institution). Lende: shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so Loldig-and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Beirewer interest on the Funds
and applicable la}w permits Lender to make such a charge. Borrower and Lender may agree in writing ‘e time of execution of
this Mortgage thfit interest on the Funds shall be paid to Borrower, and unless such agreement is made or auplicable law requires
such interest to b‘e paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the ;Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the ammfnt of the Funds held by Lender, together with the future monthly instatiments of Funds payable prior to the due
dates of taxes, as‘sessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to
Borrowé; or credited to Borrower on monthly installments of Funds. If the amount of the Funds beld by Lender shall not be
sufficienit to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payn%;ent' in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under; paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no

Initials:

A ~=T6(IL} (o608) CHL (10/96) | : Page2of & | 08170 475 » Form 3814




UNOFFICIAL COPY

LOAN #: 6538314
later than immed{iately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and] 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to l'mterest payable on the Note, and then to the principal of the Note.

4, Prior M?rtgag% and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed ?f trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to makie payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in
such amounts and for sv:h periods as Lender may require.

The insurance carsier nroviding the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval. shall not be uncessenably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include|a standard mortoage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and reneiwals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this|Mortgage.

In the event of lc;ss, Borrower shall 4ive prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

If the Property is abandoned by Borrower..or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender fo Borrower that the insuraice carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply| the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Mortgage. -

6. Preservation and Maintenance of Property; ‘L zaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Pr!operty in good repair and shall not commit v/aste, or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is oa-2 icasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrowsr’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-lavs,and regulations of the condominium or planned unit
development, am} constituent documents.

7. Protecti(!m of Lender’s Security. If Borrower fails to perform the 2ovenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums. including reasonable attorneys® fees, and take
such action as is necessary to protect Lender’s interest. If Lender required mortgage itsirance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such z5urence in effect until such time as the
requirement for ﬁuch insurance terminates in accordance with Borrower’s and Lender’s written :greement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, 7:-the Note rate, shall become
addition‘;';} indebt\:edness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to stber terms of payment, such
amounts ‘shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing <orauied in this paragraph 7

shall require Lender to incur any expense or take any action hereunder.

8. Inspectic?n. Lender may make or cause to be made reasonable entries upon and inspections of the Pioperty, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Conderqnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to |Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over thJ.S‘ Mortgage.

10. Bonowrer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization 9f the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the Hability of the original Borrower and Borrower’s successors in interest. Lender shall not be required
to commence prbceedjngs against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.
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Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Succesgors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein

contained shall bi]‘nd, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mollftgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under
this Mortgage,'arjld (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make atty
other accommoda!tions with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing
that Borrower or modifying this Mortgage as to that Botrower’s interest in the Property. ’

12. Notice.i Except for any notice required under applicable law to be given in another manner, (a) any, notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addrésgéd to Borrower at
the Property Ad(llr{',o‘b o at such other address as Borrower may designate by notice to Lender as provided berein, and (b) any
notice to Lender shal’pe given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borraveer as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or L:ender whén given in the manner designated herein.

13. Governing Law; Severakility. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Pro'perty is located. Tiie foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause o this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage ot the Note vhish-can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage! and the Note are declared to0.be-severable. As used herein, "costs,” “expenses” and "attorneys’ fees" include all
sums to the extent not prohibited by applicable lxw or limited herein.

14. Borrower’s Copy. Borrower shall be furrished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabi!litation Loan Agreement. Borrower srati fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrow?r enters into with Lender. Lender, at Lender’s option, may require
Borrower to exec::ute and deliver to Lender, in a form acceptablc *o-Lender, an assignment of any rights, claims or defenses which
Borrowér may h?ve against parties who supply labor, materials or sérvices in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the Property or any interest in it is
sold or trarlsferfzed (or if a beneficial interest in Borrower is sold or trarsrzrred and Borrower is not a natural person) without
Lender’s prior u{ritten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of accelersion. The notice shall provide a period of not
less than 30 daﬂrs from the date the notice is delivered or mailed within which Roicever must pay.all sums’ secured by this
Mortgage. If Bo:l’rower fails to pay these sums prior to the expiration of this period, Lends: may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as frilaws:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrow:r's hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sume seawed by this Mortgage,
Lender prior t(l) acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action rt;quired to cure such breach; (3) a date, not less than 10 days from the date the notice ir ™iled to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The hotice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prdceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this' Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding, Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reascnable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

183 Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrowet's breéch, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued

1
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at any time priorito entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which: would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other- covenants or
agreements of Bc:)rrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants ax:qud agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in
paragraph 17 herieof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably requill'e to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the
sums secured by, this Mortgage shall continue unimpaired. Upen such payment and cure by Borrower, this Mortgage and the
obtigations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignnjlent of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the ?roperty, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a coui¢ to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rent:s, inclucir2 -hut not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20; Release. Upon payment-of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrowei. Borrower shall pay all cests of recordation, if any.

21, Waiver|of Homestead. Ecitower hereby waives all right of homestead exemption in the Property.

REQI'ZST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTG/.GES OR DEEDS OF TRUST

P
Borrower an Lender request the holder of any mortgage, dexd of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address s<i forth on page one of this Mortgage, of any default under the
superior ennumblj'ance and of any sate or other foreclosure action. .
IN WITNESS WHEREOF, Borrower has executed this Mortgagc.
/0‘ (Seal)
ER E. FRISBEE - Borrower

_ (Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Sign Original Only)
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STATE OF ILLINOIS, G loli County ss:

certify that

subscribed to ‘the

|
I y‘;:H\.{ NTELS 0k

FDeTGP- £, 4'88 e

, a Notary Public in and for said county and state do hereby

, personally known to me to be the same person(s) whose name(s)
foregoing instrument, appeared before me this day in person, and acknowledged that ?l;'/ &

signed and delivered the said instrument as /s free and voluntary act, for the uses and purposes therein set

forth,

Given under my hand and official seal, this / 3/ day > o . 1998 .

My Commission expires: (./0/"‘%»“4

0

TAMMY J PATERBON

NOTARY PUBLIG, BTATE OF 1LLINOIS
MY COMMIBBIBN EXPIRE3106/13/60

& !
Notary Public d,—

ANAAANAPRAAPNNARAAN, VW oy

FFICIAL SEAL

{Space Below This Line Reserved For Lender and Recorder) —
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Assignment of Rents
WHEN RECORDED MAIL 10: ~T SPACE ABOVE FOR RECORDERS USE
PARCEL ID #:
MSN SV-79 / DOCUMENT CONTROL DEP1. Prepared by: L. SWIATEK

P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 AMERICA'S WHOLESALE LENDER

3501 E. ALGONQUIN ROAD, #120
LOAN #:‘6538314 nOLLING MEADOWS, IL 60008-
ESCROW/CLOSING # 6255-CC

TMM4MMMTDHEW@MSBmdwdD&Mmr 1998, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Tiust or Security Deed (the "Security
Tnstrument’ ") of the same date given by the undersigned (the "Borrower") i sécre Borrower’s Note to

AMERICA’S WHOLESALE LENDER

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Unlform Instrument Form 3170 3/93
Page 1 of5
A g - ,“va
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(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
923 NORTH HONORE, CHICAGO IL, 60622-

[Property Address]

1-11 FAM(LY . COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrmiwer and Lender further covenant and agree as follows:

A./ADDITIONAL PXOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Selurity Instrument, the following items are added to the Property description, and shall
also coostrmte the Property covered by the Security Instrument: building materials, appliances and goods of
every nawre whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited 13, those for the purposes of supplying or distributing heating, cooling,
electr1c1ty gas, water, air and light, fire prevention and extinguishing apparatus, security and access conirol
apparatus plumbing, bath tubs, water heateis, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
drsposal‘s washers, dryers, awnings, storm winduws, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached tloor coverings now or hereafter attached to the Property,
all of WhJCh including replacements and additions ‘thercto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the-{oiegoing together with the Property described in the
Secunty Instrument (or the leasehold estate if the Security luzuriivent is on a leasehold) are referred to in this 14
Family Rlder and the Security Instrument as the "Property.”

B./USE OF PROPERTY; COMPLIANCE WITH LAW. Boriower shall not seek, agree to or make a
change m the use of the Property or its zoning classification, unless Lender nas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiierients of any governmental body
apphcable to the Property.

C.1 SUBORDINATE LIENS, Except as permitted by federal law, Borrower shol-uot allow any lien
inferior to the Secutity Instrument to be perfected against the Property without Lender’s prior v/ritten permission.

D.1 RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ix aadition to the
other hazards for which insurance is required by Uniform Covenaat 5.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

Initials: &_

A w570 (9705).01 CHL (09/97) Page 2 of 5 Form 3170 3/93

08170470




UNOFFICIAL COPY

LOAN #: 6538314

F..BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants zid ; .greements set forth in Umform Covenant 6 shall remain in effect.

G. ASSIGNM (ENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and 21l security deposits made in connection with leases of the Property. Upon the assignment,
Lender ;shal] have the tight to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. /s used in this paragraph G, the word "lease” shall mean "sublease” if the Security

] .
Instrument is on a leasehold:

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’ s agents to collect the Rents, and agrces that each tenant of the Property shall pay the Rents to Lender or
Lender’ s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default purSuant to paragraph 21 of the Security Inst-ament and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This-assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Reut=iaceived by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the surus sesured by the Security Instrument; (i) Lender
chall be|entitled to collect and receive all of the Rents of the Pronsriy; (iii) Borrower agrees that each tenant of
the Propeny shall pay all Rents due and unpaid to Lender or Lender’s agerts upon Lender’s written demand to
the tenant (iv) unless applicable law provides otherwise, all Rents collecie< by Lender or Lender’s agents shall
be apphed first to the costs of taking control of and managing the Property aud-collecting the Rents, including,
but not hmrted to, attorneys’ fees, Teceiver’s fees, premiums on receiver’s bonds; repair and maintenance costs,
msurance premiums, taxes, assessments and other charges on the Property, and then t0\the sums secured by the
Securrty Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shli-he liable to account
for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver sppointed to take
possessron of and manage the Property and collect the Rents and profits derived from the Pioreity without any
showmg as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and rinaging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
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Bon'ower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lcnd.; or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or -aintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’ s agents or a.judiciatly appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cvze or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Propésty shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAUL”‘ ¥ROVISION. Borrower’s default or breach under any note or agreement in which

Lender pas an interest shall be’ a broach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security instnrment.

Initials;
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LOAN #: 6538314

BY SIGNING BELOW, Borrower Zcepts and agrees to the terms and provisions contained in this 1-4

R g g M (Seal)

PETER E. FRISBEE - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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