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ST. PET'ERSBURG, FL© 23710 MORTG AGE
'I'I-IISMORTGAGEJSmadBthls 18th dayof DECEMBER .

1998 bctweentthortgagor
JERRY LAWRENCE. (UNMARRIED)

(herem ‘Borrower”), and the Mortgagee,
REPUBLIC BANK DBA FLAGSHIP MORTGAGE SERVI(ES , a corporation organized and
existing wnder the laws of  THE STATE QF FLORIDA ,
whose addressis 111 SECOND AVENUE NE, S$T. PETERS8URCG, FL 33701
(berein “Lender”).

WHEREAS, Borrowcr is indebted to Lender in the principal sum ¢f'0.3. $ 12,000.00
which md:btedness is evidenced by Botrower’s note dated  DECEMBER (18, 1998 and extensions and renewals
thereof (herem "Note"), providing for monthly mstallments of princpal and interss?, with the balancc of indebtedness, if not
sooner paid, due and payableon  JANUARY 15, 2014 :

TO SECURE to Lender the repayment of indebiedness evidenced by the Note, with jofesest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security <f this Mortgage; and the
performance of the covenants and agreemeats of Borrower herein contamed, Borrower docs her:b mortgage, grant and
convey to l.mdcr the following described property located in the County of ~ COOK ,
State of Minois:

SEE EXHIBIT “A"™ ATTACHED HERETO AND MADE A PART THEREOF.

which has the address of 4432 N SHERIDIAN , CHICAGO ,

[Streer) [Cy)
Hlinois 60613 erein P Address");
c0613 (herem "Property ")

[ ILLINOIS. SECOND MORTGAGE - 1/80 - C UNIFORM INSTRUMENT | Form 3514
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EXHIBIT A

LEGAL DEJCRIDTTION . ]

|
SITURTED IN'THS cOUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

PARCEL I

UNIT 4332-1R IN THE PO2IICO OF BUENA PARK CONDOMINIUMS AS DELINEATED ON A
SURVEY OF |THE FODLOWING T'&3CRIBED REAL BESTATE.

LOT 7 (EXCEPT THEREFROM THE LAST 7 FEET THEREOF TAKEN WIDENING SHERIDAN -
ROAD) IN BLOCK 2 IN BUENA PARY SUBDIVISION OF PART OF INGLEHART'S
SUBDIVISION OF THR NEST 1/2 OF TJZ SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP
; gL NORTH, RANGE 14 EAST OF THE TW2#U PRINICPAL MERIDIAN, IN COOK COUNTY,
INOTS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 98171531, TOGETHER WITH AN UNDIVI0ED PERCENTAGE INTEREST IN THE
COMMON ELEMENT, .

PARCEL 2:

AS
THRE RXCLUSIVE RIGHT TO USE PARKING SPACE P-6, ALIMITED CR4ON ELEMENT X
DELINEATED |ON THE SURVEY ATTACHED TQ THE DECLARATION OF CO.UCMINIUM

RECORDED AS DOCUMENT 98171531,

Q.
\V, _,
Q('f 68170583
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all of the foregoing, togethermhsaxdpropcrt}r(ortheleaseholdestamfthmMortgagc:sonalcaschold)mhemnaﬁa
referred to as the "Property.”

Bom:ywer covenants that Borrower is lawfully seised of the estatc hereby comveyed and hag the right to mortgage, grant
and cohvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower, warrants and will defend pemcrally the titlc to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymmt of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Funds;for Taxes and Insnrance, Subject to apphcablc Jaw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note 15 paid in full, a sum
(herein 'Funds } equal to one-twelfth of the yearly taxes and assessments (including condominjum and planmed umit
development asscssments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus

one-twelfth of‘ yearly premium installments for harard insuramce, plus one-twelfth of yearly premium mstallments for
mortgag: insuraace, if any, all as rcaso:xably estimated initially and from time to time by Leader on the basis of assessments

lender,

If Borrower pays Frds to Lender, the Funds shall be held in an mstitution the deposits or accounts of which are insnred
or gnarantced by a Federal (i s.ate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxm,! a5SCSSTACALS, MLUr’aice prcmmms and ground rents. Lender may not charge for so holdmg and applying the
Funds, analyzipg said acconnt or verf5ing and compiling said assessments and bills, unless Leader pays Borrower interest on

. the Funds andlapphcable law penmts Jzader to make such a charge. Borrower and Lender may agree in writing at the time
of exccution of this Mortgage that intezsst on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law | requn‘cs such interest to be pa‘d, Lender shall not be rr.qmred to pay Borrower any interest or carnings on the
Funds. Lendcr|shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Punds and the) purpose for which each debit to'th”. Funds was made, The Funds are pledged as additional security for the
sums securcd by this Mortgage.

If the amount of the Fands held by Lender, togein.r with the fature monthly mstallments of Funds payable prior to the
due dates oftaxcs, assessmenLs, insurance premivms and grom:d rents, shall exceed the amount required to pay said taxes,
assessments, msurancc premiums and ground reats as thoy ful! due, such excess shall be, at Borrower’s option, either
promptly rcpa:d to Borrower or credited 10 Borrower on moml-‘f ‘stallmeats of Funds. If the amount of the Punds held by
Lender shall not be sufficient to pay taxes, assessments, msurance prerinms and ground rents as they fall due, Borrower shall
pay to Leader any amount negessary to make up the deficiency in one ¢ riore payments as Lender may require.

Upon payme:nt in fall of all sums secured by this Mortgage, Lender shal promptly refund to Borrower any Punds held by
Lender. If under paragraph 17 hercof the Property is sold or the Property is oltherwise acquired by Lender, Lender shall
apply, o later|than immediately prior to the sale of the Property or its acquuitior by Lender, any Funds held by Lender at
the tme of apphcat:on as a credit against the sums secured by this Mortgage.

3 Apphmﬁ(m of Payments. Unlcss applicable law provndes otherwise, all paymer.ats seceived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts piyabie to Lender by Borrower under
paragraph 2 hcrcof then to interest payable on the Note, and then to the principal of the Nate.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Fonower’s obligations under
any mortgage,| deed of trust or other security agrecment with a lien which has priority over Jbs Mortgage, mcluding
Borrower’s covenants to make payments when duc. Borrower shall pay or cause to be paid all taxcs, acsessments and other
charges, fincs and impositions attributable to the Property which may attain a priority over this Morigige, and leasehold
payeaents or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
aga:lnst loss by ﬁre hazards mcluded within the term "extended coverage”, and suck other hazards as Lender may require and
in such amonnrs and for such periods as Lender may require.

The 1 lnsurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld, All mnsurance pollcles and renewals thereof shall be m a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
nght to bold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security
agreement mth a lien which has priority over this Mortgage.

In the evcnt of loss, Borrowcer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lcndcr to Borrower that the insurance carrier offers to settle a claim for insarance benefits, Lender is anthorized
to collect and applythcmsurance pmmz?at Lender’s option either to restoration or repair of the Property of to the sums
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shall keep the Property 1m good repair and shall pot commit waste or permit impairment or deterioration of the Property and
sha]lcomplywnhthr,pmvmons of any lease if this Mortgage is on a leasehald. If this Mortgage is on a unit in 2 condominium
or a planned umt development, Borrower shall perform all of Borrower's obligations vnder the declaration or covenants
creating or governmg the condommium or planned wnit development, the by-laws and regulations of the condominium or
planned unit deVelopmcnt, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agrecments contained in this
Mortgage, or 1f any action or procceding is commenced which materially affects Lender’s interest in the Property, then
Lender, at lcnder’s option, upon notice to Borrower, may make such appearances, disburse such surms, mdud.mg reasonable
attorneys’ fees, and take such action as is necessary to protect Lender’s mtexcst. If Lender required mortgage instrance as a
condition of makmg the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect antil snch time a5 the requir¢ment for such insurance terminates in accordarce with Borrower’s and Lender’s written
agreement or apphcablc law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional mdcbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such' amounts shall be payable upon notice from Lender to Borrower requcsting payment thereof. Nothing
contained in this ruras xaph 7 shall require Lender to incur any expensc or take any action herennder.

8 Inspccnon. Yiader may make or cause to be made reasonable entries npon awd inspections of the Propérty,
provided that unde.t taa'l eive Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender’sw.tcrcstm the Prop/rty.

9. Condemnaﬁon. The pvoceeds of any award or claim for damages, direct or consequeatial, in connection with any
condemmnation or other taking cf the Property, or part thereof, or for conveyanes in lieu of condemnation, are hereby assigned
andshallbepa:d to Lender, subjoct. 12 the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority ovcr this Mortgage.

10. Borrowu'Notheased, Forbvoizuce By Lender Not a Waiver. Extension of the time for payment or modification
ofammanonofthesumssecurcdbyth:shm gagcg'antcdbyl.mdertoanysumessormmterm of Borrower shall not
operate 1o release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amomzauon of the sums secured by this Mortgage tw crason of any demand made by the origimal Borrower and Borrower’s
SUCCEASOrs in mtcrest. Any forbearance by Lender in cxerusmg any right or remedy hcrcunder or otherwise afforded by
applicable law, sballnotbeamoforpronlude the exercise of any such right or remedy.

11 Sucoessors and Assigns Bound; Joint and Several Liablity; Co—smu’s. The covenants and agreements hercin
contained shall bmd, and the rights hereunder shall mure to, tes r'spod.rve saccessors and assipns of Lender and Borrower,
subject to the prcmsmns of paragraph 16 hereof. All covenants aus® 'z reements of Borrower shall be joint and several Any
Borrower who co-signs this Mortgage, but does not excaute the Note, £ w is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's imtercst in the Property to Lender under the terms of this Mortgage, (b 1s oot persopally liable
on the Note or under this Mortgage, and (¢) agrees that Lender and any ot'cr Borrower hereundcr may agree to extent,
modify, fo:bcar or make any other accommodations with regardtothctc;mofth:sMoxtgagcothcNotewnhout that
Borrower’s consent and without releasing that Borrower or modifying this Moiig,ag: as to that Borrower’s interest ia the
Property.

12. Notice. Except for any notice required under applicable law to be given i another manner, (a) any aofice to
Borrower prov:dcd for in this Mortgage shall be piven by deliverme 1t or by mailing such nctie by ecrtified mail addressed 1o
Borrower at the Property Address or at such other address as Borrower may designate by potcs to Lender as provided
herein, and (b)|any notice to Lender shall be given by certified mail to Lender’s address stated herris a to such other address
as Lender may demguatc by notice to Borrower as provided herem. Any notice provided for in this Yic trage shall be deemcd
tohavebcmgwentoBorromr or Lender when given in the manner designated herein.

13, Governmg Law, cherabihty The statc and local laws applicable to this Mortgage shall or Ve laws of the
jurisdiction in whtch the Property is located. The foregoing sentence shall pot hmit the applicability of Federal law to this
Mortgage. In the event that amy provision or clause of this Mortgage or the Note conflicts with applicablc law, such conflict
shall not affect;other provisions of this Mortgage or the Note which can be given affect without the conflicting provision, and
to this ead the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and
"attorneys’ fees? include all sums to the exteat not prohibited by applicable law or Imrited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof

15. Rehabllu;ahon Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
unprovement, rcpzur or other loan agreement which Borrower enters mto with Lender. Lender, at Lender’s option, may
require Borrower to exceute and deliver to Lender, in a form acceptable to Lender, an assignmeat of any rights, claims or
defenses wbmh1 Borrower may have against parties who supply labor, materials or services in connoction with mprovements
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without Lender’s prior payment in full of all sums seenred by
this M ortgagc However, Lh:sopnonshallnotbemuscdbyLendnrlfcmrusczsprohibxtedbyfcderallawasofthcdatcof
th:sMoxtgagc -

If Lender exereises this option, Lender shall give Borrower notice ofacoeleratmn.nenonccshallpmvxdcapcnodof
notlcssthanSOdaysfwmthedatc thenohccxsdclm:redormaﬂcdthhmwhchBormwcrmustpaya]lsumssccurcdbyth:s
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies
pcrmm=dbythstongagc without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Amelemuon Remedies. Except as provided in paragraph 16 hereof, npon Borrower’s breach of any covenant or
agreement orBorruwu-mthnsMortgage, inclading the covenants to pay when due any sums secured by this Mortgage,
Leader prior toamelerauon shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
theamonrnqmredtocuresuchbreach G)adam,notlssthanmdaysﬁ'omﬂmdatethenoucelsmmledtohm by
whxchsudxbmchmustbecmd,and(4) that failore to cure such breach on or before the date specified in the notice may
result in au:tla'auon of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property,
Thenohceshallfurthu‘mfom Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procmdmgthemnmstmm of a default or any other defense of Borrower to accelexation and foreclosure. If the
bmch:snotcundnnorbcfomthcdauspeuﬁedmthenonm,lmdcr at Lender’s option, may declare all of the sums
sacuredbyﬂnsMor'@getobcmmedmtelydncandpayaﬂemthmtfuﬁhcrdmndandmyforodmthmMoﬁgageby
Jjudicial proeeedmg.lenr.ershaﬂbcenhﬂedtocoﬂectmsuch proceeding all expenses of foreclosnre, including, but not
limited to,msonableathrvm fees and costs of decumentary evidence, abstracts and title reports.

18. Borrmr’s Right t Ruinstate. Notwithstanding Lender’s aceeleration of the sums securcd by this Mortgage due to
Borrower’s brcach, Borrower shz% bave the right to have any proceedngs begun by Lender to enforce this Mortgage
discontinucd at any time prior 16 efy of a judgmont enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then|due ader this Mortgagz: and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrow e contained i this Mortgage; (c) BOrmwerpaysallmsonable expenses incurred by
Lender m enforcmg the covenants and agrremsnts of Borrower contained in this Mortgage, and in enforcing Lendors
remedies aspmvxdedmparayaph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes
such action as Lender may reasonably require t¢: assnre that the lien of this Mortgage, Lender’s interest in the Property and
Borrowcr’s obligation to pay the sums secured by fais Mortgage shall continue unimpaired. Upon such payment and care by
Borrower, this Mortgage and the oblipations secnred 't creby shall remain in fall force and effect as if no acceleration has
ocourred.

19. Assng;nmmtomets Appointment of Receiver. As-a2ditional secnrity hereunder, Borrower herchy mgus to
Lender the rents of the Property, provided that Borrower <Lzl prior to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain serli <2nts as they become due and payabl.

Upon aoeelcrau:m woder paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
TeCeIver appomte.d by a court to eater upon, take possession of and 107523¢ the Property and to collect the rents of the
Property mcluding thosc past dne. All rents collected by the receiver shal oo applied first to payment of the costs of
management ufthcI’ropcxtymdudmgthosepastdnc.AllrentsoollectcdbyL‘\ere.cmrshaIlbcapphcdﬁrStmpaymentof
the cost of management of the Property and ¢ollection of rents, including, but itcc Uimited to, receiver’s fees, preminms on
TECEVET’S bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be Kable to
accormt omly for those rents actually received.

20. Release. Umnpaymentofaﬂsumssemrcdbyth:sMoﬁgage,Lendcrshaﬂrelea.cﬁnsMortgagewmhoutchargcto
Borrower. Borrowershallpayalloostsofmcordauon,zfany

2], Waiver of Homestead. Borrower hereby waives all right of bomestead exemaption m the Propaty.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and I.enderrt:qucstthcholdcrofanymongage, deed of trust or other encumbrance with a licn which has
priority over th:s Mongage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encambrance and of any sale or other foreclosure action.
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AKANJERRY LAWRENCE

-Rarrower

STATE OF ILLINOIS, KPHNE County ss:

L THeMAS C, /QVDEH/,aNotaryPnblicinandforsaidcountyandstate,doherebyocrﬁfythat

<) D LAWRENCE -
personally ?&i Itf :ue;Dto be the same person(s) whose mame(s) 1S subscribed to the foregoing
mstrumeant, appeared heivre me this day in person, and acknowlcdged that  be  signed and delivered the said instrument
as free voluntaty act, for ' hses and purposcs therein set forth.

Given under my hand and officia! seal, this /&7 day of Dﬁaﬂﬂm 875 .

OFFICIAL SEAL ' %M

My commission expires:
THOMAS C RYDELL
NOTARY PUBLIC, S8YATc UF I LINOIS
MY COMMISSION EXPIR53:36/29/01
APAAANGPAD Batorn R his Ay ‘or Lender and Recorder)
ALEILs04f8 TR Page S of 5 LOAN ID: 30927396
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CONDOMINIUM RIDER
" THIS CONDOMINTUM RIDER is made this  18th dayof DECEMBER 1998

andrsmcnrporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed
the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to
EPUBLIG| BANK DBA FLAGSHIP MORTGAGE SERVICES ( (the "Lender”)

of the same'date and covering the Property described in the Security Instrument and located at:

4432 N SHERIDIAN, CHICAGO, IL 60613
[(Tropeny Agares)
The Property includes a unit in, together with an undivided mterest in the common elements of, a condominium project

known as;
PORTICO OF BUENA PARK

{Pac of Gomdemiziu Projes)
(the *Condominrur Project”). If the owners association or other extity which acts for the Condominium Project (the
"Owners Assoaaum ) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's in*rost in the Owner's Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COMYENANTS. In addition to the covenants and agreements made in the Security Instrument,”
Borrower and Lender further corerant and agree as follows:

A. Condomlmum Obligations. Yoower shall perform all of Borrower's obligations under the Condominmm
Project’s Constmumt Documeats. 1h= "Constituent Documents™ arc the: (i) Declaration or any other docoment which
creates the Condommmm Project; (ii) by-lews: (i} code of regulations; and (iv) othcr equivalent docurents. Borrower
shall pmmptly pay, when due, all dues and rsses=ments mmposcd pursuant to the Consttuent Documents.

B.Hamdlnsunncc. So long as the O wrire Association maintains, with a generally accepted nsurance carrier, a
*master” or "blanket” policy on the Condomininin 7 57ject which is satisfactory to Lender and which provides insurance
coverage inithe amounts, for the periods, and agarrt the hazards Lender requires, meluding fire and haxards included
within the term “extended coverage,” then:

{3, Lender waives the provision in Umiform Covesaut 2 for the monthly payment to Lender of the ycarly
premium mstallments for hazard insurance on the Property; aud

(%) Borrower's obligation under Uniform Covenant 5 to rian:tain hazard msurance coverage on the Propeﬁy is
deemed sansﬁed to the extent that the required coverage is provided -y the Owners Association policy.

Bormwer shall give Lender prompt notice of any lapse in required Lazard insurance coverage.

In the | event of a distribution of hazard insurance proceeds in lien of resioration or repair following 2 loss to the
Property, whethcrtotheumtorto common elements, any proceeds payablc i7 Rorrower zrc hereby assigned apd shall
be paid to Icuder for application to the sums secured by the Security Instriment, wir’: any excess pmd to Borrower.

C Publlc Liability Insurance. Borrower shall take such actions as may be resz22bls 1o insure that thc Owners
Association! mamtams a public liability insurance policy acceptable in form, amount, and &:7ont of coverage to Lender.

D, Condemnatxon. The proceeds of any award or claim for damages, direct or conscque=:tal, payable to Borrower
muonnecnmmthanycondmnnauonorothmtakmgofalloranypmofthePropcny, wiethr.r »f the wmit or of the
common clcmcnts, or for any conveyance m licu of condemnation, are hereby assigncd and shall ¢ aid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Cailurm Covenant 9.

E.hnder’s Prior Consent. Borxower shall not, except after notice to Lender and with Lendzs prior written
consent, c:thcr partition or subdivide the Propcrty Or consent to:

() the abandonment or termmation of the Condominium Project, exccpt for abandomment or iermination
required by law in the case of substantial destruction by fire or other casnalty or in the case of a taking by condemnation
or emintnl domain;

() any amendment to any provision of the Constituent Docameats if the provision is for the express benefit of

(iti) termmatmn of professional management and assumption of self-management of the Owners Assodation; or

(v) any action which would have the effect of rendering the public hability msurance covtrage matntamed by the
Qwners Association nnacceptable to Lender.

Initial% LOAN ID: 30927396
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F. Remcdies. If Borrower does not pay condomimum dues and assessments when due, then Lender may pay them.
Any amoun!s disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security lnsu-ument Unless Borrower and Lender agree to otber terms of payment, these amounts shall bear intcrest
from the.odatc of disbursement at the Note rate and shall be payable, with imterest, upon notice from Lender to
Borrower rcquesung payment.

G.Earthquakelnsnr.mce. If Borrower msurcs the Property against foss due to earthquake, even if not required by
Lender to obtam such coverage pursuant to the terms of paragraph 5, then Borrower agrees that the policy mdennng
such wvcragc and any repewals shall include a standard mortgage clause, that Lender shall be named as a jomnt loss
payee und&r the policy, and that any proceeds payable under the policy shall be additional security for Borrowes’s
obligations under the Note and this Security Instrument. _

In the;event of Joss covered by earthquake insurance that Borrower has obtained, Borrower shall give prompt
notice 1o [he insurance carrier and Lender. Lender may make proof of loss if not made prosuptly by Borrower.

All earthqtmkc insurance proceeds shall be applied to restoration or repair of the Property damaged, if the
restoration or ropair is economically feasible and Lender’s security is not lessened, and Lender shall be entitled to hold
anddnbmwtheromcd&lnmeevemofadm&ibunmofeanhqucmumnwpmmcdsmhcu of restoration-or
rcpair followmg a Y55 to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby ass:gncd ara shall be paid to Lender for application to the sums secused by this Security Instrument, whether
ornotthcxﬁdus,mmm, cxess paid to Borrower, IfBorrowerabandonstthropﬁ'ly or docs not answer within 30

12

days a notme from Lender tiar the earthquake insurance carrier has offcred to settle a claim, then Lender may colleet”

the emhquakemsuranceprmeeds Lender may use the earthquake msurance proceeds to repair or restore the Property
ortopaysumssccurcdbyﬂnsSscr*vlnstrummt whether or not ther due. Then 30-day period will begin when the
nouuclsgwen.
UnlcsslcndexandBorroonthmagreemwnnng,anyapphcanonofca:thqnakcmsmanccprocccdsto
pnnﬂpalshallnotextcndorpostponcthc 1uedaxeofthcmonthlypaymemsr¢fenedtompmagraphslandZorchange
the amount of the payments. If under Parugrurh 21 the Property is acquired by Lender, Borrower’s right to any
earthquake insurance policies and proceeds resu'ti~p irom damage to the Property prior to the acquisition shall pass to
IgndcrtotheenentofthesumssecmedbytthewuyInstrmncntmmedxaldypnortothca@nsmon.

BY SIGNING BELOW, Borrower accepts and agrees to iue tetms and provisions contained in this Condominium
Rider.

JERRY LAWRENCE

3
£
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