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THIS MORTGAGE (“Security Jnstrument”) is given on DECEMBER 11, 1998 . The mortgagor is

EILEEN J MCCARTHY AS TRUSTEE Z¢. HE EILEEN J. MCCARTHY TRUST, UNDER TRUST AGREEMENT DATED
COCTOBER 23, 1996

("Borrower”). This Security Instrument is given io PALOS BANK AND TRUST COMPANY,

b
which is orgamzed and existing under the laws of TH< STATE OF ILLINOIS , and whose
addressis 12600 S HARLEM AVENUE, PALOS HEIGH(S, IL 60463

‘ ("Lupder”). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND 00/100 ‘ :

Dollars (U.S. $ 100,000.00 ). This debt is evidenced by Bonower’s note dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full‘déh, if not paid earlier, due and payable on
- JANUARY 01‘ 2029 . This Security Instrument secures ' [<nder: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of ‘his Security Instrument; and (c)
the performaﬁce of Borrower's covenants and agreements under this Security Insttument and the Note. For this
purpose, Borrowcr does hereby mortgage, grant and convey to Lender the following descibed property located in
CITY OF PALOS HEIGHTS, COOK County, Illinois:

SEE LEGAL J\DDENDUM "A"

24-31-201-069-0000

which has the address of: 303 FELDNER, PALOS HEIGHTS . [Street, City],
linois ‘ 60463 [Zip Code] ("Property Address”);
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TOGETHER WITHL!J Ih\l QF ESI:Q lAletch:Q P thY property, and all ea>ements

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covercd
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the: right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjedt to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenints with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evxdenced by the Note and any prepayment and late charges due under th~= Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yeatly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Propetty, if any; (c) yearly hazard or property insurance premiums; () yearly
flocd insutance pretoiums, if any; (e) yearly mortgage insutance ptemiums, if any; and (f) any sums payable by Borrower
to Lender, in accorasnce wlth the provlsions of paragraph 8, in lieu of the payment of mortgage insurance ptemlums
These items are calier "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to ex; ‘ceed the
maximum amount a leiiciey for a federally related mortgage loan may require for Borrower’s escrow account undcr the
federal Real Estate Seutleirent Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
(“RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, cc;llect and
hold Funds in an amount not tc’ex.ceed the lesser amount. Lender may estimate the amount of Funds due on th( basis of
current data and reasonable estiziates of cxpendltures of future Escrow Items or otherwise in accordance with appllcable
law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality,jor entity
(including Lender, if Lender is such an inctitution) or in any Federal Home Loan Bank. Lender shall apply the 'Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applymg the Funds, annually analvzmg the
escrow account, or verifying the Escrow Iterm an'ess Lender pays Borrower interest on the Funds and apphc able law
permits Lender to make such a charge. However, Lender may trequire Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law|provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Borrowerand Lender may agree in writing, however, that 1nterest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showmg credits
and debits to the Funds and the purpose for which each debit to tiie "mnds was made. The Funds are pledged as addltlonal
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted tc've held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of ag plicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Letidzr may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the daficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Botrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendet, prior to the acqmsmon or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or <ale is a credit against | the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments‘received by Lencler under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secend to amount.. payable
under patagraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note!

4. Charges; Llens Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Botrower: (a)
agtees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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LEGAL ADDENDUM "A"
5203369/MCCARTHY

Parcel 1:

That part of Lot 3 in the Villas of Palos Heights, Planned Unit Development, being a
subdivision of the North 671.53 feet (except the East 900 feet thereof and except the West 165
feet of the North 283 feet thereof and except that part taken for Highway) of the Northeast 1/4
of the Northeast 1/4 of Section 31, Township 37 North, Range 13 East of the Third Principal
Meridian, described as follows: Commencing at the Northeast corner of said Lot 3; thence due
West, along the North line of Said Lot 3; thence due West, along the North line of Said Lot 3,
24,39 feet; thence South 0 degrees 24 minutes 43 seconds to a point of beginning, thence
continuing South 0 degrees 24 minutes 43 seconds to a point on the Easterly extension of the
centes ine of a party wall; thence South 89 degrees 35 minutes 17 seconds West, along said
extension and center line, 66.56 feet to an intersection with the center line of a party wall;
thence Nerili 0 degrees 24 minutes 43 seconds East along said center line and the Northerly
extension théreu?, 45.30 feet, thence North 89 degrees 35 minutes 17 seconds East 66.56 fact to
the point of beg:nning all in Cook County, Illinois.

Parcel 2:

Easement for the benefir of Parce] 1 as created by the Declaration of Party Wall Rights,
Covenants, Conditions and Kestrictions and Easements for the Villas of Palos Hei ghts recorded
July 1, 1994 as Document 94578976 recorded July 1, 1994 as Docwpent 94578976 and by DD
from Chicago Title and Trust Crizpany, as Trustes under Trust Number 1098688 to Eileen T
McCarthy recorded September 28, 1254 as Document 94842453, for Ingress and Egress, in
Cook County, Illinois.
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Lender subordinating the uu N Q FIIEULQ IAﬂLdethQﬁEny art-of the Property is subject to a

lien which may attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected on the
Propetty insured against loss by fite, hazatds included within the term "extended coverage” and any other hazards,
including floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the penods‘that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
7.

All 1 insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowet shall promptly give to Lender
all receipts Ofl paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carriet and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property‘ dariaged, if the restoration of repair is economically feasible and Lendet’s secutity is not lessened. If the
restoration or repair 1= not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sexured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Pionerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settlc a claim, =1 Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suips secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrowcr otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly bayrents referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired hy Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the achISltlon shall pass to Lender to the extent of the sums sccured by this
Security Instrument immedzately prior to the a‘quisition.

6. Occupancy, Preservation, Maintenance apd Protection of the Property; Borrower’s Loan Application;
Leaseholds. BorrOWer shall occupy, establish, ana vse the Property as Borrower’s principal residence within sixty days
after the executlon of this Security Instrument and shail, continue to occupy the Propetty as Botrowet’s principal
residence for at least one year after the date of occupanc . unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstzaces exist which are beyond Borrower’s control. Borrower
shalt not destroy, damage or impair the Property, allow the Property to detetiorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceediag, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otlierwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissec wiik a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Properiy or other material impairment of the lien
created by this Security Instrument or Lendet’s security interest. Borrower shall 2lzo be in default if Borrower, during the
loan application process, gave materially false or inaccurate mformation or statersents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the l'wte, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principat residgence-If this Secutity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the metget in writing.

7. Protectlon of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect-L cinder’s rights in the
Propetty (such}as a proceeding in bankruptcy, ptobate, for condemnation ot forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has prionty over this Secunty
Instrument, appearing in court, paying rcasonable attoreys’ fees and entering on the Property to make repairs. Although
Lender may take action under thlS paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of makmg the loan secured by this
Security Instrument, Botrower shall pay the premiums requited to maintain the mottgage insurance in effect. If, for any

reason, the mdrtgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, cll a cost
substantially equivalent to the cost to Borrower of the mortgage insurance prcv1ously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent motigage insurance coverage is not a\[allable
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiuin being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and rctam these
payments as a loss resetve in lien of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an. insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to mamtam
mortgage insurance in effect, or to provide a loss reserve, until the requitement for mortgage insurance cnds in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propetty. Lcnder shall
give Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon with
any condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this § ecunty
Instrument, whether-or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property n
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seso: *fy Instrument timmediately before the taking, unless Borrower and Lender otherwise agrcc in
writing, the sums securca. bv-this Security Instrument shall be reduced by the amount of the proceeds multlphcd by the
following fraction: (a) the totai ~mount of the sums secured immediately before the taking, divided by (b) the fau market
value of the Property immediatzi Ay before the taking. Any balance shall be paid to Borrower. In the event of .1 pattial
taking of the Property in which tie fair market value of the Property immediately before the taking is less than the
amount of the sums secured immeditely. hefore the taking, unless Borrower and Lender otherwise agree in wntlng ot
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. |

If the Propetty is abandoned by Borrower; or if, after notice by Lendet to Borrower that the condemnor ()f‘fcrs to
make an awatd ot settle a claim for damages, Bofrovrer fails to respond to Lender within 30 days after the date thc hotice
is given, Lender is authorized to collect and apply tie nroceeds, at its option, cither to restoration or repair of the ]’ropcrty
ot to the sums secured by this Security Instrument, whetheror not then due.

Unless Lender and Borrower otherwise agtee in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount lof such
payments.

11. Borrower Not Released; Forbearance By Lender Mot » Waiver. Extension of the time for payment or
modification of ameortization of thc sums secured by this Security Irstrument granted by Lender to any SUCCESSOT in
interest of Borrower shall not operate to release the liability of the o ginal Rotrower or Botrowet’s successors in interest.
Lender shall not be requited to commence proceedings against any successor in interest or refuse to extend tlmc for
payment or otherwise modify amortization of the sums secured by this Sexurity Instrument by reason of any ‘demand
made by the otiginal Borrower or Botrower’s successots in interest. Any forbearinee by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. e covenants and agreemenls of
this Security Instrument shall bind and beneﬁt the successors and assigns of Lender »zd Bortower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severzl. Auv Borrower who ",0-51 gns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumznt 9nly to mottgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrumezt; ’b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and aty riber Bortower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secun,y Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max1mum loan
charges, and that law is finally interpreted so that the interest or other loan chatrges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by thel amount
necessary to reduce the charge to the petmitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the teduction will be tre'a.ted asa
pattial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehvcnng it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be d1rect< d to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glvcn by

: ,‘ 5 b "!"",. 3
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first class mailjto Lender’s Q’csls\sll Qhercm or alng ﬁress chcr S: gEestnoticc to Borrower. Any notice

ptovided for 1 mn this Security Instrument shall be dce,mt,d to have been given to Borrower or Lender when given as
provided in thls paragraph.

- 15 Govermng Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in ;whlch the Property is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts ‘w1th applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initissoldor transferred (or if a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural person)
without Lendcr s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Secunty Instrument. However, thlS option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Security Instrument.

If Lender | exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 2Zays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instzament. If Bortower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies p‘crml*gcr' by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigl:t to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secaritv instrument discontinued at any time prior to the carlicr of: (2) 5 days (or such other pertod as
applicable law‘may specify foricinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a)
pays Lender al] sums which ther: would be due under this Security Instrument and the Note as if no acceleration had
occutred; (b) cures any default of ar'y nther covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrqment including, but not‘limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien Of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this/Security Instrument shall continue unchanged. Upon reinstatement by
Borrowert, this|Security Instrument and the obligatiops secured hereby shall remain fully effective as it no acceleration
had occurred However, this right to reinstate shall no*apply in the case of acceleration under paragraph 17.

19. Sale qf Note; Change of Loan Servicer. Tne Moiz or a pattial interest in the Note (together with this Security
Instrument) may be sold one or more times without pricr notice to Borrower. A sale may result in a change in the entity
(known as the TLoan Servicer”) that collects monthly paymerits due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aceordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer znr the address to which payments should be made.
The notice w1ll‘also contain any other information required by applicable 12w

20. Hazardnus Substances. Borrower shall not cause or permit the p'cscrcc, use, disposal, storage, or release of any
Hazardous Substanccs on or in the Property. Borrower shall not do, nor alloy. anyone else to do, anything affecting the
Property that i 1s in violation of any Environmental Law. The prccedmg two senterces shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are genzraily recognized to be appropriate to
normal re51dcnt1a1 uses and to maintenance of the Property.

Borrower §ha]l promptly give Lender written notice of any investigation, claim, derrand lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and ery Hazardous Substance or
Environmental Law of which Bottower has actual knowledge. If Borrower leatns, ot is notified by any governmental or
regulatory authonty, that any removal ot othet remediation of any Hazardous Substance afieciing the Property is
necessary, Borrowcr shall promptly take all necessary remedial acttons in accordance with Environm enial Law.

Asused i m this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Env1ronmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pestlcldes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As uscd in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whete the
Property is located that relate to health, safcty ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratlon, Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action requlred to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assett in the foreclosure proceeding the non-existence of a default or any other defense of Borrpwer to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses mcurrcd in
putsuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and | costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall telease this occunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs. :

23. Waiver of Homestead. Botrower waives all right of homestead exemption in the Property. !
|
|

24. Riders to this Sacurity Instrument. If one or more riders are executed by Botrower and recorded togetilcr with
this Secutity Instrumerit, #liv covenants and agreements of each such rider shall be incorporated into and shall am'end and
supplement the covenants zad agreements of this Security Instrument as if the rider(s) were a part of this 3 ecurlty
Instrument. [Check applicabie box{es)]

[ ] Adjustable Rate Rider [ Condominium Rider [ 114 Family Rider ,
Graduated Payment Rider LI Planned Unit Development Rider [ Biweekly Payment Rlde]
Balloon Rider |:| Rate Improvement Rider Second Home Rider
V.A. Rider L Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and re« orrled !
Withesses: |
. (Seal)
EIL*"FN J MCQARTHY AS TRUSTE F THE  |-Bomower
EILEGW J. METARTHY TRUST, UNDER ARUST AGREEMENT
DATED CCT/BER 23, 1996 T
oV} ' (Seal)
|-Borrower
(Seal) ) . (Seal)
-Borrower '-Borrower
STATE OF ILLINOIS, d@c ~ County ss:

/“
W&L@L Ltlﬂgﬂ , a Notary Public in and for said county and state do hereby

certify that EILEEN J MCCARTHY WIDOW

, personally known to me to be the same person(s) whose
name(s) subsctibed to the foregoing instrument, appeared before me this day in person, and acknowledged that 53407_

he signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.
Given under myhandand otﬁcml seal thlS day of DECEMBER , 1998|
My CommlsswnExplres: _, ndaceR Warren : ﬂamdau—/ tP L()
: {Hgnary Public, State of in0is ¢ Notary ATy Pablic

This Instrument was prepage 1K
@D-BFNIL) {9405) Vg,

5203369
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. PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11TH day of DECEMBER ,

199? , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrowet’s Note to PALOS BANK AND TRUST COMPANY,

AN ILLINOIS CORPORATION

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

303‘FELDNER

PALOS HEIGHTS, IL 60463

[Property Address]
The Property inclvdes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certzin common areas and facilities, as described in

: (the "Declaration”).
The Property is a part of ' planned unit development known as

VILLAS OF PALOS HEIGHTS

[Name of Planned Unit Development]
(the “P‘UD”). The Property also inclrdes Borrower’s interest in the homeowners assoctation or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and prolcccds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follow:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Docum:ents. The "Constituent Documents” are the: (i) Devlaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Assoziation; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B! Hazard Insurance. So long as the Owners Association majniains, with a generally accepted insurance
camer{ a "master” or "blanket” policy insuring the Property which |s sadsfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the haz<ds Lender requires, including fire and
hazards included within the term “extended coverage,” then:

‘(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender Xt
RIS the yearly premium installments for hazard insurance on the Property; and

‘(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard /insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by Owners Association
policy. ‘

B?Hower shall give Lender prompt notice of any lapse in required hazard insurance covelage provided by the

master or blanket policy.
In‘ the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Propeny, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and

shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess pald to Borrower.

Cl Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable: to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and bhalllbe
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumcntlas
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wmtcn
consent, either partition or subdivide the Property or consent to:

(i)  the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; !

(i) any amendment to any provision of the “Constituent Documents” if the provision is for the cxpr'css
benefit of Louder; |

(ii1) ““iermination of professional management and assumption of self-management of the Ownfers
Association; or

(iv) any saction which would have the effect of rendering the public liability insurance covemgc
maintained by the Gwiers Association unacceptable to Lender.

F. Remedies. If Brirorwver does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Leénder-under this paragraph F shall become additional debt of Borrower secured by Ilht:
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement i tie Note rate and shall be payable, with interest, upon notice from Lendet to
Borrower requesting payment. ;

BY SIGNING BELOW, Borrower accepts-=od-agrees to the terms and provisions contained in this PUD Rider.

%/w««/ 9\ @ L, L staD

,ETLEEN 7 ACLrRFHY AS TRUSTEE OF TH;(%?LEEN T onbwer

MCCARTHY TRUST, ER TRUST AGREEMENT E OCTOBER
23, 199% _ ’
(Sl;al)

\
-Bommower

(Seal)

-Borrower
t

(Stal)

-Borrower
I
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