1
. UNOFFICIAL COPR,
~
08170962
862670039 46 001 Page 1 of 10
1998-12-24 09:41:08
Cook County Recorder 3%.50
WHEN RECORDED MAIL TO: m ||| IWI “ MI m I’
08170962 Y,

APPLE MORTGAGE, INC.

9575 WEST HIGGINS ROAD, SUITE
905

ROSEMONT, ILLINOIS 60018

Loan No. 604378882

GiT UoMioad 3 n
[Space Above This Line For Recording Data]
MORTGAGE \/

THIS MORTGAGE {"Secrity Instrument") is given on NOVEMBER 23 , 1998
The mortgagbr is MICHELE MAROS, UNMARRIED WOMAN

("Borrower"). This Security Instrument is given to
APPLE M(PRTGAGE, INC., AN ILLINOIS CORPORATION ,
which is organized and existing under the lawsof ILLINOIS , and whose address is
9575 WEST HIGGINS ROAD, SULTZ. 905
ROSEMONT, ILLINOIS 60018

("Lender"). Borrower owes Lender the principal sum of
EIGHTY THOUSAND SEVEN HUNDRED AN 00/100%%*%%%%%%x%

Dollars (U.S;. $ 80,700.00 ). This debt 1s'evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payrents, with the full debt, if not paid earlier, due and
payable on DECEMBER 1, 2028 . This Security Instrument secures to Lender: (a)

the repaymeﬁt of the debt evidenced by the Note, with interest, ard 4ll renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

. \ . .
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument

and the Note:. For this purpose, Borrower does hereby mortgage, grant and eanvey to Lender the following described
property loc;‘ited in COOK County, [llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HFEREOF AS EXHIBIT

IIAH ,

which has the address of 4416 ALBANY #3R, CHICAGO )
[Street] [City]

Illinois 60625 ("Property Address");
[Zip Code]
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appunenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

\
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, gr‘ant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SI-;CURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a vniform security instrument covering real property.

\
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal |of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2.  Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

pay to Lende‘r o4 the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")

for: (a) yearly taxes'and assessments which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly leasehold piyments or ground rents on the Property, if any; (c) yearly hazard or property insurance

premiums; (d) yearly floo] insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrowe: t5_Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of

. . . [ L] 1
mortgage insurance premiuris,. These items are called "Escrow Items.” Lender may, at any time, collect and hold

Funds in an amount not to excred the maximum amount a lender for a federally related mortgage loan may require
for Borrower‘s escrow account under thz federal Real Estate Settiement Procedures Act of 1974 as amended from time
to time, 12 U S.C.§ 2601 et seq. ("KESPA™), unless another law that applies to the Funds sets a lesser amount. If
50, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the jamount of Funds due on the ovasiy of current data and reasonable estimates of expenditures of future

Escrow Ilems or otherwise in accordance with spp'icable law.
The Funds shall be held in an institution whos¢ deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or ir any Federal Home Loan Bank. Lender shall apply the Funds

to pay the Escrow liems. Lender may not charge Bonower. for holding and applying the Funds, annually analyzing

|
the escrow account, or verifying the Escrow ltems, unless reurer pays Borrower interest on the Funds and applicable

law permits Lender to make such a charge. However, Lendernzy require Borrower to pay a one-time charge for an
independent |real estate tax reporting service used by Lender iu <onnection with this loan, unless applicable law

provides otherwise. Unless an agreement is made or applicable law/rcquires interest to be paid, Lender shall not be

. [
required to pay Borrower any interest or earnings on the Funds. Borrowcr and Lender may agree in writing, however,

that interest ‘shall be paid on the Funds. Lender shall give to Borrower, withont charge, an annual accounting of the

Funds, shown‘ng credits and debits to the Funds and the purpose for which caci debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security ingtrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicatic law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. if the-amount of the Funds held
by Lender at|any time is not sufficient to pay the Escrow Items when due, Lender may so no‘ify Borrower in writing,

and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency Borrower shall make

i . . \ .
up the deﬁcu‘zncy in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rriund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the

acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

against the mlnns secured by this Security Instrument,
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1|and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable

under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

|
4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay thcr:n on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly

furnish to Lender receipts evidencing the payments.
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Borrower shall proleJ Na@ayﬁlE J @JALDW@G@IP Iyu]rgr} Zlgssg gg}wer (a)

agrees in wntmg to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the lien by,or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordmatmg the lien to this Security Instrument. If Lender determines that any part of the Property is

subject to a h‘en which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving

of notice. ‘
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property ‘insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including ﬂoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

and for the penods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower

subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage

described ablove Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

All insuranse nolicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have e right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to

Lender all receipts ¢f paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to

the msurance‘ carrier pud Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Furower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damsges;, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repsir isnot economically feasible or Lender's security would be lessened, the insurance

proceeds shall be applied to the surnis secured by this Security Instrument, whether or not then due, with any excess

paid to Borr(::ower If Borrower abandous the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use

the proceeds : to pay sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the w: ice is given.
Unless Lender and Borrower otherwise agree iiwriting, any application of proceeds to principal shall not extend
Or postpone ‘the due date of the monthly payments refzivad to in paragraphs 1 and 2 or change the amount of the

payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and

proceeds resﬁltmg from damage to the Property prior to the ucquisition shall pass to Lender to the extent of the sums

I,
secured by th1s Security Instrument immediately prior to the 2<gnisition.

6. Oocupancy, Preservation, Maintenance and Protectiop” 4f the Property; Borrower’s Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property 25 Borrower’s principal residence within sixty days

\
after the execution of this Security Instrument and shall continue to eccupy the Property as Borrower's principal

residence fori at least one year after the date of occupancy, unless Lenderotherwise agrees in writing, which consent
shall not be Pnreasonably withheld, or unless extenuating circumstances exist.ovhich are beyond Borrower’s control.
Borrower shaII not destroy, damage or impair the Property, allow the Property (o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whe her-civil or criminal, is begun that
in Lender’s “good faith judgment could result in forfeiture of the Property or othenvisc materially impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in ﬂaragraph 18, by causing the action or proceeding to be dismissed with a ruling w2, *u Lender’s good faith
determmauon precludes forfeiture of the Borrower’s interest in the Property or other materiai iippairment of the lien
created by thls Security Instrument or Lender’s security interest. Borrower shall also be in defauli-if Borrower, during
the loan apphcatlon process, gave materially false or inaccurate information or statements to Levder (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, répresentauons concerning Borrower’s occupancy of the Property as a principal residence. If this Security
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title

to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), [then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this

Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.

Although Le‘nder may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from‘ the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mo‘rtgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by

this Security ‘Instrument Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall

pay the premlums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,

at a cost sub‘stama‘ly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an

alternate mo‘rtgagc insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not

available, Borrowér shill pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance

. | . . . .
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,

|
use and retarn these paymenfs as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer

be required, at the option of Leuder, if mortgage insurance coverage (in the amount and for the period that Lender

requires) pro‘vrded by an insurcr Approved by Lender again becomes available and is obtained. Borrower shall pay the

|
premiums required to maintain morgoge insurance in effect, or to provide a loss reserve, until the requirement for

. .
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Ins;‘)ection Lender or its agent snay make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of i piior to an inspection specifying reasonable cause for the inspection.

\
10. Condemmation. The proceeds of any-avard or claim for damages, direct or consequential, in connection with

\
any condemnation or other taking of any part of in< Property, or for conveyance in lieu of condemnation, are hereby

assigned and|shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid (0 Lerrower, In the event of a partial taking of the Property

in which the fair market value of the Property immediately lLefurz the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately befors tiie taking, unless Borrower and Lender otherwise
agree in wrmng, the sums secured by this Security Instrument shil'-be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the falr market value of the Property immediately before the takirg. “Any balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market valuc o the Property immediately before the
taking is less than the amount of the sums secured immediately before the “taking, unless Borrower and Lender

otherwise ag‘ree in writing or unless applicable law otherwise provides, the proc:eds- shall be applied to the sums

I,
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe' thit the condemnor offers

to make an award or settle a claim for damages, Borrower fails to respond to Lender withiti 35 fays after the date the

notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to‘resteration or repair of

, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. ‘

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification |of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend

\
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising

any right or ‘remedy shall not be a waiver of or preclude the exercise of any right or remedy.
12. Suc(msors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
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of paragraph | 17. Borrowlx_‘J N@E 5&!1@ lnAcI_igint@ P A}( Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey tl‘lat Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 exte#d, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and |that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to |reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded per‘mitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal OWf‘:d under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treateg as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable taw requires use of another method. The notice shall be directed to
the Property |Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first|class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice p‘rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as prm"ided in this naragraph. ‘

15. Goyerning Law  Zeverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicabl+-taw, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect witheat)the conflicting provision. To this end the provisions of this Security Instrument
and the Note: are declared to be severzale.

16. Borrower’s Copy. Borrower shzil be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a beaehicial Interest in Borrower. If all or any part of the Property or any
interest in it| is sold or transferred (or if a beseficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written coneant, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howewcr, this option shall not be exercised by Lender if exercise is
prohibited bgz federal law as of the date of this Security Instrument.

If Lcnde::r exercises this option, Lender shall give Barruwer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay taese sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumen. without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain congiuns, Borrower shall have the right to have
enforcement | of this Security Instrument discontinued at any time prior.to tie earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale
contained in|this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this, Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or 2greements; {c) pays all expenses

. gy . : . : . o )
incurred in enforcing this Security Instrument, including, but not limited to, reasonable (attorneys’ fees; and (d} takes

such action zjxs Lender may reasonably require to assure that the lien of this Security Instrurient, Lender’s rights in the
Property anﬂ.i Borrower’s obligation to pay the sums secured by this Security Instrument shal' continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured herecy shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the cese of acceleration
under parag#aph 17.

19, Sa}e of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity‘ (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. | There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which pairments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything

affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 5 of 7 pages)

ORIGINAL




IL.MTG

08170962

the presence, | use, or storaum @EE DE‘I]]QJ]A(ILH&ZEA@[)P Yhat are generally recognized

to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action

by any gover‘runenlal or regulatory agency or private party involving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory| authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As useq in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,

and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the

jurisdiction \J‘vhere the Property is located that relate to health, safety or environmental protection.

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aooeleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of an)‘/ covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable  law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a{ date, mot less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failire to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by *his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further linform Borrovsr of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence’ of'a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not{ cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums sccured by this”Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, ©out not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all suins secured by this Security Instrument, Lender shall release this Security
Instrument vlrlthout charge to Borrower. Boriowves shall pay any recordation costs.

23. Wawer of Homestead. Borrower waivesc!l-right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or.iwre riders are executed by Borrower and recorded together

with this Sec:urity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and sypplement the covenants and agreements of this Sscurity Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

| Adjustable Rate Rider Condominium Rider |:| 1-4 Family Rider

g Grac‘iuated Payment Rider |:| Planned Unit Development Kide: |:| Biweekly Payment Rider
—— BallLon Rider |:| Rate Improvement Rider |:| Second Home Rider
L__J Other(s) [specify]
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BY SIG‘NING BELOW, Borrower accepts and(:agrees 10 II'E: tegn; an; cﬁnl contﬁﬁligﬂ%aty
Instrument and in any rider(s) executed by Borrower and recorded with it. e :
| 05170962
MVM———\ 1/2, A (Seal) (Seal)
MICH(-DLE MAROS / -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
Witness Witness
STATE OF ILLINOIS, County ss: COOK
I, W (AMW/(%A_OQ/ , a Notary Public in and for said country and state,
do hereby certify that MIJCHELE MAROS
, personally known t0 ne to be the same person(s) whose name(s}

subscribed tq the foregoing instrument, appeared befoe me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes

, 4
therein set forth.

Given u‘nder my hand and official seal, this O ® sy of Mov [ 29§&

My Commission expires:
EEEEEVLEESHELETLL: .
"OFFICIAL SEAL" '

! MELINDA MARIE JANCZUR C N7~

Notary Public, State of llinois /) Notary Public

3 My dommlssion Expires 10/20/99 C
This iihm@%‘ SRR
APPLE RTGAGE, INC.
IF[Qame]

‘ .
5575 [VX]&Z‘(EESS]HIGGINS ROAD, SUITE 905, ROSEMONT, ILLINCIS 60018
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CONDOMINIUM RIDER

Loan Number 604378882

THIS CONDOMINIUM RIDER is made this 23rd day of NOVEMBER ,
1998, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trus;t or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower”) to secure Borrower’s Note to APPLE MORTGAGE, INC., AN ILLINOIS
CORPORATION

(the "Lender") of the same date and covering the Property described in the Security [nstrument and
located a*:

4416 ALBANY #3R, CHICAGO, ILLINOIS 60625
[Property Address]

The |Property incivdes .a unit in, together with an undivided interest in the common elements of, a

condominium project Fiown as:
FAVENSWOOD CROSSING CONDO. ASSC.

[Name of Condominium Project]

(the |"Condominium Project"). If tie owners association or other entity which acts for the Condominium

Project (the "Owners Association") holds title to property for the benefit or use of its members or

\
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,

proceeds and benefits of Borrower’s interest

CONDOMINIUM COVENANTS. In :ddiuon to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covepant and agree as follows:

A. Condominium Obligations. Borrower shall periomm all of Borrower’s obligations under the
Conc‘lominium Project’s Constituent Documents. The "Constitient Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (iD-Uy-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whet. due,all dues and assessments imposed

|
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master”or "blanket” policy on the Condominium Project whick 15 satisfactery to Lender
and ‘Wthh provides insurance coverage in the amounts, for the periods, and agamsr e, hazards Lender
requires, including fire and hazards included within the term “extended coverage, " then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of cne-
twelfth of the yearly premium installments for hazard insurance on the Property; and

‘ (ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard iosurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security [nstrument,

with |any excess paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whet%xer of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior writen consent, either partition or subdivide the Property or consent to:

(i the abandonment or termination of the Condominium Project, except for abandonment or
terminatioit »égnired by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by cuircinnation or eminent domain;

(ii) any-a-iendment to any provision of the Constiment Documents if the provision is for the
express benefit of Lenuer:

(iii) terminatica Of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which wroald have the effect of rendering the public liability insurance coverage
maintained by the Owners Associatiza unacceptable to Lender.

F. Remedies. If Borrower (foes not pay condominium dues and assessments when due, then |
Lender may pay them. Any amounts dislurred by Lender under this paragraph F shall become additionat |
debt jof Borrower secured by the Security Instument. Unless Borrower and Lender agree to other terms |
of payment, these amounts shall bear interest froin the date of disbursement at the Note rate and shall be ‘
payable, with interest, upon notice from Lender w-Bsirower requesting payment. |
BY SIGNING BELOW, Borrower accepts and agrees to/thc, terms and provisions contained in this

Condominium Rider.

LA (Sl Vad (Seal)

MI Borrower Borrower
(Seal) — (Seal)

Borrower Borrower

(Seal) — {Seal)

Borrower Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 5/90
Docurne‘m Systems, [nc. (800) 649-1362 Page 2 of 2

USC.RDR ORIGINAL




UNOFFICIAL COPY 08170962

Loan No.: 604378882 Date: NOVEMBER 23, 1998

Property Address:

4416 ALBANY #3R
CHICAGO, ILLINOIS 60625

Exhibit "A"

Legal Description

PARCEI, 1: 1INIT 37 4414 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN- RAVENSWOOD CROSSING CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 98 990 761, IN THE WEST 1/2
OF TFfE NORTHWEST 1/4 L P SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN GCOOK COUNTY, ILLINOIS.

PARCEL 2: A PERPETUAL AND EXCLUSIVE FR&%MF—N-’F FOR PARKING PIIRPOSES IN AND TO
PARKING SPACE NO. G-3 AND FOR §fCPAGE PURPOSES IN AND TO STORAGE SPACE NO. §-3,
AS SET FORTH AND DEFINED IN SAI) DECLARATION OF CONDOMINIUM AND SURVEY

ATTACHED THERETO, IN COOK COUNTY, IL.LINOIS.

THE MORTGAGE OF THE SUBJECT UNIT

g F &\
THE MORTGAGOR ALSO HEREBY GRANTS 70w yonirlh (152 FOLLOWING LANGUAGE:

TO THE MORTGAGEE I7ms
' 5 SUCCESSOR
APPURTENANT TO THE SUBJECT UNIT > AN

+ EASEMENTS AND COVENANT §

NED IN SAID DECLARATION Ta% samg

AS T s
HOUGH THE PROVISIONS oOF SAID DECLARATION WERE RECITED ANDNH

ST;PULATED AT LENGTH HEREIN.

A.P.N. # : 13-13-126-027
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