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DEFINITIONS

Words used in multiple sections of ﬂhis documient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulee regarding the usage of words used in this
document are also provided in Secti 16,

(A) "Security Instrument” means this document, whicki is dated wapcH 26, 2008
together with all Riders to this document,

(B) "Borrower" is gimer pavis, |AN UNMARRIED MAN
|
|
i

Borrower is the mortgagor under thig Security Instrument.

(C) "Lender” is wasHINGTON MUTUAL BANK, FA

Lender is 2 FEDERAL SAVINGS BANK
organized and existing under the laws of THE UN1ITED STATES OF AMERICA
|

ILLINOIS - Single Family - Fannie Mnl}'roddie Mac UNIFORM INSTRUMENT Form 3014 1/01

~8{iL)we10) l

VMP MORTGAGE FORMS - (800)521-7291 i
I




(0817144005 Page: 2 of 16

UNOFFICIAL COPY

Lender's address is 5974 . GREEN VALLEY PARKWAY, SUITE 14 HENDERSON, NV
89014 !
Lender is the mortgagee under this Security Instrument,

(D) “Note" means the promissory rjote signed by Borrower and dated MARCH 26, 2008
The Note states that Borrower Oweﬂleﬂdef TWO HUNDRED SIXTY SEVEN THOUSAND SIX
HUNDRED TEN AND 06/100 i Dollars
(U. 287,610.00 ) plis interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the dept in full not later than APRIL 01, 2038 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.” i

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges Gue under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Ride:s™ means al] Riders to \lhis Security Instrument that are executed by Borrower, The
following Riters are to be executed by Borrower [check box ag applicable];

[} Adjustable Rate Rider [ Cohdominium Rider (] Second Home Rider
{ 1Balloon Rider [ JPlanned Unit Development Rider 1-4 Family Rider
[ ]VA Rider [ _] Biweekly Payment Rider Other(s) [specity]

I

(H) "Applicable Law" means all* controlling applicable federal, state and [ocal statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law} as well as
all applicable final, non-appealable jULlCI al nHpinions,

{1 "Community Association Pues, ” Tees, and Assessments” means all dues, fees,
assessments and other charges that afe imposec on, Borrower or the Property by a condominium
association, homeowners association or similar eegenization.

{(J) "Electronic Funds Tr:msft-:r'iO means any tieasfer of funds, other than a transaction
originated by check, draft, or simil paper instrument which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape 50 as to order, instruct, or authorize
a financial institution to debit or crlbdit an account, Such t>rm includes, but is not limited to,
point-of sale transfers, automated tel] machine transactions, traisfes initiated by telephone, wire
transfers, and automated clean'nghou;z- transfers,

(K} "Escrow Items™ means those items that are described in Sectiof 3.

{L) "Miscellaneous Proceeds” ™eans any compensation, settlement, awged of damages, or
proceeds paid by any third party {other than insurance proceeds paid uader the coverages
described in Section 5) for: (i) damzige to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condenne tion; or {iv)
misrepresentations of, or omissions l to, the value andlor condition of the Property,

(M) "Mortgage Insurance” means  insurance protecting Lender against the nonpaymni of, or
default on, the Loan. !

(N} "Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (i) any Amounts vnder Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additionaly or successor legislation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally relat mortgage [oan" under RESPA.

! - Initials: 2)0
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(P) "Successor in Interest of Bohower" means any party that has taken title to the Property,

whether or not that party has assumed Borrower’s obligations under the Note andlor thig Security
Instrument, |

TRANSFER OF RIGHTS IN THE PROPERTY

and modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s succcﬁsors and assigns, the following described property located in the

COLINTY : [Type of Recording Jurisdiction]

of COOK [(Name of Recording Jurisdiction]:

This Security Instrument secures to l{nder: (i) the repayment of the Loan, and all renewals, extensions

SEE ATTACHED LEGAL

Parcel ID Number- 16043080020000 which currently has the address of
1055 N CENTRAL AVE . L [Street]
CHICAGO f iCity . lllinois 80851 . (Zip Codel
{"Property Address™): i

TOGETHER WITH all the imgrovements now or hereafter erected v the property, and all
easements, appurtenances, and fixturés now or hereafter a part of the proper(y. All replacements
and additions shall also be covered b this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS thpt Borrower is lawfully seised of the estate hercby ronveyed
and has the right to mortgage, grant and convey the Property and that the Froperty is
unencumbered, except for encumbrances of record, Borrower warrants and will defend geusrally
the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non~uniform covenants with limited; variations by jurisdiction to constitute a uniform security
instrument covering real property, |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

l. Payment of Principal, ]n@erest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shalf pay when dye the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges ang late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to iSection 3. Payments due under the Note and this Security

f
! Initials: @
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Old Republic National Title Insurance Company

SECURITY FIRST TITLE CO.
202 W, STATE STREET, SUITE 200B ROCKFORD, IL. 61101

Commitment Number: 93470CK

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 8 in Block 12.in the Subdivision of part of the South Half of the Northwest Quarter of the Southwest
Quarter Secticn 4, Township 39 North, Range 13 East of the Third Principal Meridian; situated in Cook
County in the State rflllinois.

ALTA Commitment
Schedule C (93470CK.PFD/93470CK/23)
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|
Instrument shall be made in U.S. cu;‘rency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all; subsequent payments due under the Note and this Security
Instrument be made in one or morg of the following forms, as selected by Lender: {a} cash; (b)
meney order; (c) certified check, bdnk check, treasurer i

instrumentality, or entity; or (d) Eleftronic Funds Transfer,

Payments are deemed received; by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordence with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to E'bring the Loan current, Lender may accept any payment or
partial payroent insufficient to bring the Loan current, without waiver of any rights hereunder op
prejudice t5 s rights to refuse such jpayment or partial payments in the future, but Lender is not

obligated to 2priy such payments pt the time such payments are accepted. If each Periodic
Payment is appiicd-as of its schedulkd due date, then Lender need not pay interest on unapplied
funds. Lender may-heid such vnapplied funds until Borrower makes payment to bring the Loan
current. If Borrower doer not do so within a reasonable period of time, Lender shall either apply
such funds or return tiem te Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance 1iyZer the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now o in the future against Lender shall relieve Borrower from
making payments due under the No_‘te and this Security Instrument or performing the covenants
and agreements secured by this Secud ty instrument, '

2. Application of Payments df Frocreds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lendor shall be applied in the following order of priority:
(2) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section
3. Such payments shall be applied to.each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first 10 Jaie charges, second to any other amounts due
under this Security Instrument, and then to reduce the prinvipal balance of the Note,

It Lender receives a payment from Borrower for « delinquent Periodic Payment which
includes a sufficient amount to payl any late charge due, .lie pavment may be applied to the
delinquent payment and the late charge, If more than one Periodiz Payment is outstanding, Lender
may apply any payment received fralm Borrower to the repayment of. the Periodic Payments if,
and to the extent that, each paymentican be paid in full, To the extent ¢hat Ny excess exists after
the payment is applied to the full payment of one or more Periodic Paym<ats. such excess may be
applied to any late charges due. Volintary prepayments shall be applied first 1o any prepayment
charges and then as described in the Note,

Any application of payments, in#urance proceeds, or Miscellaneous Proceeds to vrincipal due
under the Note shall not extend or Ppstpone the due date, or change the amount, of the Periodic
Payments. | :

3. Funds for Escrow ltems. Borrower shalt pay to Lender on the day Periodic Fayinents
are due under the Note, unti] the Noté is paid in full, a sum (the "Funds") 10 provide for payment
of amounts due for: (a) tazes and assbssments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property: {b) lessehold payments or ground
rents on the Property, if any; (c) prémiums for any and all insurance required by Lender under
Section 3; and {d) Mortgage Insuran?e premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premivms in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may requirs that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, ane# such dues, fees and assessments shall be an Escrow TItemn.

Initiats: gx )
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Borrower shalt promptly furnish to%Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or a]l Escrow Items at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to! Lender receipts evidencing such payment within such time
period as Lender may require. Botrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "Fovenant and agreement” is used in Section 9. If Borrower is
obligated "to pay Escrow lems diriactly, pursvant to a waiver, and Borrower fails to pay the
amoun¢ due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount aad-Dorrower shall then t‘be obligated under Section 9 to repay to Lender any such
amount. Letider may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accoraaurs with Section 15.and, upon such revocation, Borrower shall pay to Lender all
Funds, and in suct-asiiounts, that ard then required under this Section 3.

Lender may, at any time, co]l'Pct and hold Funds in an amount (a) sufficient to permit
Lender to apply the Iunds at the time specified under RESPA, and (b) not to exceed the
magimum amount a lender ¢z ce.unre under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data andi reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with + pplicable Law,

The Funds shall be held in ar! ipstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lenles, if Lender is an institution whose deposits are so
insured) or in any Federal Home Lboan 3ink. Lender shall apply the Funds to pay the Fscrow
Items no later than the time specified under KESPA. Lender shall not charge Borrower for
holding and applying the Funds, am{ually analyzisg, the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower :interest on the Ponds and Applicable Law permits Lender to
make such a charge. Unless an agresment is made 1 wiiting or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to/puy, Borrower any interest ar earnings on
the Funds, Borrower and Lender cai agree in writing, howver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an arnua' accounting of the Funds as
required by RESPA. |

If there is a surplus of Funds held in escrow, as defined under KISPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there 15 shnrtage of Funds held
in escrow, as defined under RESPA{ Lender shall notify Borrower as raquired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortag: in sccordance with
RESPA, but in no more than 12 mionthly payments, If there is a deficiency of )'unds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by K7TSPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monithly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxzes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow [tems, Borrower shall pay them in
the manner provided in Section 3. |

Borrower shall promptly dischaﬁge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

i
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i
a manner acceptable to Lender, but jonly so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate td prevent the enforcement of the ljen while those procesdings
are pending, but only until such Progeedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender mal give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisly the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrowerito pay 2 onetime charge for a real estate tax verification
andlor rerarting service used by Lenger in connection with this Loan,

3. @voperty Insurance. Borrgwer shall keep the improvements now existing or hereafter
erected on.ihe-Property insured agaignst loss by fire, hazards included within the term "extended
coverage,” andaqy other hazards including, but not limited to, earthquakes and floods, for which
Lender requirés irsurance. This insurance shall be maintained in the amounts (including
deductible levels) and far the periods that Lender requires, What Lender requires pursuant to the
preceding sentences ca-; Cnange during the term of the Loan. The insurance carrier providing the
insurance shall be chossi by Borrow}ar subject to Lender’s right 1o disapprove Borrower's choice,
which right shall not be Hereised unreasonably, Lender may require Borrower to pay, in
connection with this Loan, either: ( %774 one"time charge for flood zone determination, certification
and tracking services: or (b) a onetime charge for flood zone determination and certification
services and subsequent charges each!time remappings or similar changes occur which reasonably
might affect such determination or certivisation. Borrower shall also be responsible for the
payment of any fees imposed by the%Fede;a Emergency Management Agency in connection with
the review of any flood zone determination resviting; from an objection by Borrower.

If Borrower fails to maintain Bny of the <Cverages described above, Lender may obtain
insurance coverage, at Lender’s 0pti4n and Borrowsi’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Thie/cfore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and migki provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost 'of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borror/er could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at che Note rate from the
date of disbursement and shall be jpayable, with such interest, upon notice, from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall Ye_subject to
Lender’s right to disapprove such policies, shall include a standard meortgage clavie. and shall
name Lender as mortgagee andlor asian additional loss payee. Lender shall have the r1g0* o hold
the policies and renewal certificates, if Lender requires, Borrower shall promptly give to Jander
all receipts of paid premiums and n ewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by der, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee, i

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any i nsurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and ii'l_;ender’s security is not lessened. During such repair and

i
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in 2 series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceedls Pees for public adjusters, or other third parties, retained by
Borrower shall not be paid out ofl the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repar is not economically fessible or Lender’s security would be
lessened, the insurance procesds sha[l be applied to the sums secured by this Security Instrument,
whether 4 not then due, with the ejcess, if any, paid to Borrower, Such insurance proceeds shall
be appitedin the order provided for fin Section 2.

It Borrawer abandons the Property, Lender may file, negotiate and settle any available
insurance clsiir and related matters, If Borrower does not respond within 30 days to a notice
from Lender ‘thut <tie insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claira, ‘rhe 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Froperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights io any. nsuranice proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security st ment, and {b) any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as <uch rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eith:r ‘0 repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrimen’, svhether or not then due.

6. Occupancy. Borrower shall océ Ipy, establish, and use the Property as Borrower's
principal residence within 60 daysiafter the extcution of this Security Instrument and shall
continve to occupy the Property as Borrower’s pritcipal residence for at least one year after the
date of occupancy, unless Lender otherwise agiers in writing, which consent shall not be
unreasonably withheld, or unjess extenuating circumstances exist which are beyond Borrower’s
control.

T. Preservation, Maintenance and Protection of t3¢ Property; Inspections. Borrower
shall not destroy, damage or impairf the Property, allow the Fropirty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing inthe Property, Borrower shall
maintain the Property in order to prevent the Property from deterin uting or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thai re2ir. or restoration is not
economically feasible, Borrower shaTl promptly repair the Property if dumeged to avoid further
deterioration or damage. If insurange or condemnation proceeds are paid in_connection with
damage to, or the taking of, the Pro ¥, Borrower shall be responsible for repuiring or restoring
the Property only if Lender has réleased proceeds for such purposes. Lender ity -disburse
proceeds for the repairs and restorati:tm in a single payment or in a series of progress rayiments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to-reoeir or
restore the Property, Borrower is notireiieved of Borrower's obligation for the completion ot such
repair or restoration. L :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may ipspect the interior of the improvements on the Property,
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s l.oan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

| Initials: 'm
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity
Instrument. 1t (a) Borrower fails to perform the covenants and agreements contsined in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a ljen which may attein priority over

Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s"intzrest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can inclvde, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect its inicrast in the Property andlor rights under this Security Instrument, including
its secured position in » tankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property 0 make repairs, change locks, replace or board up doors and windows
drain water from pipes, eliniinite building or other code violations or dangerous conditions, and
have utilities turned on or off, Although Lender may take action under this Section 9, Lender does
not have to do so and is not undes any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all articns authorized under this Section 9,

Any amounts disbursed by Lende: undar this Section 9 shall become additional debt of
Borrower secured by this Security Instrum<iii. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payably, with such interest, upon notice from Lender
to Borrower requesting payment,

I this Security Instrument is on a leasehold, Ruriower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Proper(v;-the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Yisurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lendes ceases to be available from
the mortgage insurer that previously provided such insurance and Borrcwer was required to make
separately designated payments toward the premiums for Mortgage Insuraice, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to tae Mortgage Insurance
previously in effect, at a cost substantially equivalent 1o the cost to Borroviur of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall ceatinue to

coverage ceased to be in effect. Lender will accept, use and retain these payments s a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
nonrefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender sha]
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

@, ~BiiLhoo sor Pase B of 15 Form 2014 1/01
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Mortfagc Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a nonjrefundablq loss reserve, until Lender’s requirement for Mortgage

10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that urchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreec{) Borrower is not a party to the
Mortgage Insurance,

These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements, These agreements may require the mortgage
insurer to-make payments using any source of funds that the mortgage insurer may have available
(which v include funds obtained from Mortgage Insurance premiums).

As a rusult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, ary other entity, or any sffiliate of any of the foregoing, may receive {directly or
indirectly) amcinis that derive from (or might be characterized as) a portion of Borrower’s
payments for Mur.zage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lozses. 1f such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchaug: for a share of the premiums paid to the insurer, the arrangement is
often termed "captive religurance.” Further:

(a) Any such agreeminis will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower il owe for Mortgage Insurance, and they will not entitle
Borrower to any refund,

{b) Any such agreements will ant affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under ihe Homeowners Protection Act of 1998 or any
other law. These rights may include o right to receive certain disclosures, to request
and obtain cancellation of the Mortgage licurance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of sac)) cancellation or termination,

11, Assignment of Miscellaneous Proceeds; orfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceids shall be applied to restoration or
repair of the Property, if the restoration or repair is economi.aliy feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspict such Property to ensure
the work has been completed to Lender's satisfaction, provided «hai, such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement or
in a series of progress payments as the work is completed. Unless ar spreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misce!luneons Proceeds, If
the restoration or repair is not economically feasible or Lender's security would be ‘essened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instivzieis, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscesi~ae OUS
Proceeds shall be applied to the sums secured by this Security Instrument, Whether or not then
due, with the excess, 1f any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valve js
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Misceltaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Progerty in which the fair
market value of the Praperty immediately before the partial taking, destruction, or loss in value js
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
3hall be applied to the sums secured by this Security Instrument whether or not the sums are then
ue.

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given
Lender is authorized to collect and apply the Miscellaneous Procecds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Orposin Igity" means the third party that owes Borrower Miscellaneous Proceeds or the
party against swhom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowe:! shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Leider’s interest in the Property or rights under this Security Instrument.

rrower can cure such 3 default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the actioq or roceeding to be dismissed with a ruling that, in Lender’s Judgment
ludes forfeiture of t);c E ial i 's 1 i
roperty or rights under this Security Instrument, The proceeds of any award or olaim for
damages that are attributable-ic the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lende-.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall

be applied in the order provided for ir Sfction%.)
pﬁ'l. Borrower Not Relezsed: Foroerr=nce By Lender Not a Wajver. Extension of the
time for payment or modification of sz ortization of the sums secured by this Security
Instrument granted by Lender to Borrower or auy Successor in Interest of Borrower shall not

not be required to commence proceedings agsinst ary Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify smortization of the sums secured by this
Security Instrument by reason of any demand made by ihs vriginal Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exe:c'fsi'fls any right or remedy including,
without limitation, Lender’s acceptance ofy payments from ihird persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exescise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors an4 Agsigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be 17t 2nd several. However,
any Borrower wil(') co-signs this Security Instrument but does not execute tt.s Note {a "co-signer”):
(a} is cosigning this Security Instrument only to mortgage, grant and coniey the cosigner's
interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that/Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations =it ragard to

rrower’s obligations under this Security Instrument in writing, and is approved by Lenaui shall

with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection
and valuation fees, In regard to any other fees, the absence of express authority in this Security
Instrument 10 charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower ‘which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower, If a refund reduces rincipal, the reduction will be treated as a partial
prepayment without any prepayment charge thether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund madecgi direct payment to Borrower
will constitute a wajver of any right of action Borrower might have arising out of such
overcharge

otherwise. The noiice ucddress shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of adc=css, If Lender specifies a procédure for reporting Borrower’s change of
address, then Borrower shal 0nly report a change of address throuih that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein Lnless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have

Instrument is also required under Applicatis Law, the Applicable Law requirernent will satisy the
corresponding requirement under this Security Incicument.

16. Governing Law: Severability; Ruies of Construction. This Security Instrument shall
‘saiction in which the Property is located. All
rights and obligations contained in this Security Insirsment are subject to any requirements and
limitations of Applicable Law. Applicable Law might variisitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence <n<il not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of thig Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Nots which cin be given effect without the
conflicting provision.

As vsed in this Security Instrument: (a) words of the mascuiine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and {c) the word "may’ gives sole discretion
without any obligation to take any action, '

. 17. Borrower’s Copy. Borrower shall be given one copy of the Note and Of ihis Security
nstrument.

8. Transfer of the Property or a Beneficial Interest in Borrower, Aseid in this

If all or any part of the Property or any Interest in the Progerty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercicad by Lender
if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notjce
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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to Section 22 of this Security Instrument: {b) such other period as licable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry o?p
Security Instrument, Those conditions are that Borrower: (a)_ pays Lender all sums which then

treasurer’s check o cavhier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstate=ient by Borrower, this Security Instrument and obligations secured
hereby shall remain fully e’fective as if no acceleration had occurred, However, this right to
reinstate shall not apply in thecsse of acceleration under Section 18,

20. Sale of Note; Change of ‘L.oan Servicer; Notice of Grievance. The Note or a partia}
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer®) that collects Periodic Payreats due under the Note and this Security Instrument

and Applicable Law, There also might be on¢ or ore changes of the Loan Servicer unrelsted to 2
sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address ci 1%e new Loan Servicer, the address to which
payments should be made and any other informatici, F.ESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereaticr ihe Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan s#.vicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchasar,

Neither Borrower nor Lender may commence, join, or be joine’ to any judicial action (as
either an individual litigant or the member of a class) that arises 70w the other party’s actions
pursuant to this Security Instrument or that allepes that the other' rarty has breached any

rovision of, or any duty owed by reason of, this urity Instrumen, votii such Borrower or
nder has notified the other y {with such notice given in compliance wits the requirements
of Section 15) of such alteged breach and sfforded the other hereto a reasanable period after
the giving of such notice to take corrective action. If Applicable Law provider a ime period
which must elapse before certain action can be taken, that time period will be deded to be
reasonable for purposes of this paragraph, The notice of acceleration and opportunity .10 cure
given to Borrower pursuant to Sectjon 22 and the notice of acceleration given to .ty rower
pursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take cozracGiive
action provisions of this Section 2.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are
those substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

roducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
Formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws
of the jurisdiction where the Pro rty is located that relate to heaith, safety or environmental
protection; (c} "Environmental Jleanup” includes any response action, remedial action, or
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Borrower shali not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else t0 do, anything affecting the Property (a) that is in
violation- of any Environmental Law, (b} which creates an Environmenta] Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand
lawsuit o uther action by any governmental or regulatory agency or private party involving the
Property aid any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, {F}-any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, relesse ar threat of release of any Hazardous gubstance, and {c) any condition caused by
the presence, wce o- release of a Hazardous Substance which adversely affects the value of the
Property. If Borrowe. learns, or is notified by any governmental or regulatory authority, or any
private party, that aiiy cemoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Ber-ower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

| NON-UNIFORM COVENANTES. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceicrition under Section 18 unless Applicable Law
provides otherwise). The notice shali specify. (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; axd (d_) that failure to cure the default on

by this Security Instrument, foreclosure by judicial Proceeding and sale of the Property.
The notice shail further inform Borrower of the rig'it to reinstate after acceleration and
the right to assert in the foreclosure proceeding the “onexistence of a default or any

or before the date specified in the notice, Lender at its optior. may require immediate
payment in full of alt sums secured by this Security Instrumen; vithout further demand
and may foreclose this Security Instrument by judicial procerdirg. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies pruvicded in this Section
22, including, but not limited to, reasonable attorneys’ fees and. costs of title
evidence.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead cxemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower’s
collateral, This insurance may not pay.but need not, protect Borrower's interests.The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against

Initials: g‘D

@, —6liLiwa10) Pagy 13 of 13 Form 3014 1/01




0817144005 Page: 15 of 16

UNOFFICIAL COPY

ZiL2

agalfnst Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

7.

Witnesse

&7 (Sal)

et L T -Borrower

ELMER DAVIS
(Seal)
~Borrower
__ (Seal) . (Seal)
-Borrower -Borrower
(Seal) __ (Seal)
-Borrower ~Dorrower
{Seal) (Seal)
-Borrower -Borrower
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STATE OF ]LLINO,E, c Cooll County ss:
I, A ?ﬂm& » 3 Notary Public in and for said county and
state do hereby certify that ELMER DAVIS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and ecknowledged that helshefthey signed and
delivered th> said instrument as his/heritheir free and voluntary act, for the uses and purposes
therein set forth,

Given uador-my hand and official seal, this 7,(;«{"l day of WAawcir 7«00%
My Commission Expiras: f /( 0/ I

SR BENJAMIN B. RANDLE
“orFIIAL.| MY COMMSSION EXPRES

B oAig/ T AUGUST 10, 2011

g nt
OF 1LY
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@-—smhoow: Page 15 of 13 Form 3014 1/01




