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MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the Cracit Limit of $450,000.00.

THIS MORTGAGE dated June 12, 2008, is made and executed between Daniel S. CTivurr.and Barbara Elvart,
husband and wife as tenants by the entirety (referred to below as "Grantor”) and FIRGT CHICAGO BANK &
TRUST, whose address is 1145 N. Arlington Heights Road, Itasca, IL 60143 (referred to balow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County,
State of lillinois:

ALL OF LOT 16 AND THE SOUTH 3 FEET OF LOT 17 IN BLOCK 13 IN THE SUBDIVISION OF THE NORTH
600 FEET OF BLOCK 6 AND BLOCK 13 (EXCEPT LOT 1 IN THE COUNTY CLERK'S DIVISION OF SAID
BLOCK 13) IN QUICK'S SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 LYING NORTH OF LAKE
STREET IN SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 627 Monroe Ave, River Forest, IL 60305-1903. The
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“ MORTGAGE
Loan No: 112022483-1 {Continued) Page 3

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower and Grantor shall
pay to Lender all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall
strictly perform all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, ar.d maintenance necessary to preserve its value.

Compliance With tnvironmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor s ow/nership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, r¢iease or threatened release of any Hazardous Substance by any person on, under,
about or from the Propeity;” (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclose to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) -any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazargous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c)/any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) “Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenia?, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, disrose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activiiy shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to'ertar upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appionriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests meae hy Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liab/ity on the part of Lender to Grantor or to any
other person. The representations and warranties contained hersin ore based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hergcby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor hecomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and.‘i2!d harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Leiider may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a-consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occuring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have.bein-known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemrif; and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the iieri.of this Mortgage
and shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
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MORTGAGE
Loan No: 112022483-1 (Continued) Page 5

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of thirty (30) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement nroviding that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by tha Lirector of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to.whtoin and maintain Federal Flood Insurance, if available, within 45 days after notice is
given by Lender that the-Property is located in a special flood hazard area, for the maximum amount of
Borrower's credit line and/tke full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum-policv. limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to mair.t2insuch insurance for the term of the loan.

Application of Proceeds. Grantor snalll promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Granio: 73ils to do so within fifteen {15) days of the casualty. Whether or
not Lender's security is impaired, Lender riav, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the redustion of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Froperty. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the daniaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof ov.cuch expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoraticii if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 gy s after their receipt and which Lender has not
committed to the repair or restoration of the Property shal' e used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and thz remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any “pruceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's intarests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in thy instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions rnder this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication a1 insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Moroage for division of
proceeds shall apply only to that portion of the proceeds not payable to the hoider-of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either {1) the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
of principal 2i\d ‘nterest made by Borrower,

Subsequent Taxes., If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this everd shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remeaizz for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinqueit, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender c2sh or a sufficient corporate surety bond or other security satisfactory to
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mo.tgaye:

Security Agreement. This instrument siail constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender sii?!i have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to tirae.

Security Interest. Upon request by Lender, Granio~ shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in “ins Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, ac-any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions’ of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in-perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Pecrsonzl Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to ¢~ Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to/cender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicao/e law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {securedparty . from which information
concerning the security interest granted by this Mortgage may be obtained (esch as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furrher.assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2} the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may



0817211159 Page: 8 of 13

UNOFFICIAL COPY

e aAeY 0] 10 uoissassod ul sabebliow se pade|d 8q 01 1yBI 8Y) 9ABY (jeys JapuaT "uolssassod ul aabebiiopy

"Janadal e ybnoiyy Jo “Juabe Aq ‘uosiad uy sayua ydeiBeiedgns syl Japun s1ybu sl 9s1919xa ARW JapuaT]
"PalsIxa puewap 8yl 104 spunoib Jadoid Aue 1ou Jo Jayleym ‘apew ase siuawAhed syl yaym oy suonebyqo
syl Ajsnes jeys puewap s, 18pua 0} asuodsas ul Japua 01 SIesn 18Ylo 1o siueus) Aq sluswAeq “spasooid
31 109||00 pue swes ay) sjenobau 0} pue JojuRID JO BWEU 9Y) Ul J08JAY) JudWARd Ul PBAIBda) SIUBWNIISUI
8sJopua 0] Joej-ul-Asuione s,1oiueln) se Japus saleubisap A|qeO0Aa.L JOJURID UBY) ‘18pudT AQ Pa1d9|j0d ale
slusy ayl J| "Jepua 0} Ajloalip $88) 8SN 1O Jual JO SluswAed a)ew 0) AlBdOI4 By} JO 1aSN Y10 10 JURUD)
Aue auinbai Aew JapusT ‘yBu siy1 Jo 8dueIByLINg Ul SSaupalgepu| ay) isuiebe ‘S1soo s,iepua aA0ge pue
iano ‘spasdosd 1au aur Ajdde pue ‘predun pue snp 1sed siunowe Buipnjour ‘siuay 8yl 108(j09 pue Auadold
Y1 Jo uoissassod e} 0} 'JOJURID IO J8MOLI0g 01 30110U INOWIIM ‘JyBLI 8Y) BAeY ||eYS Japus] -sjuay 199]|09

8poY [eIDIBWWOY Wiojun 8yl sepun Aued painoas e jo salpawal
pue sjybu ayy jle aArY |jeys 1apus ‘Aladold [euosiad ay) 4o 1ied Aue o |je 0} J0adsel YliA\ SeIpaway DI

‘Aed 01 paiinbal aq pinom Jamoilog
leyl Ajeuad juswAedsid Aue Buipnjour ‘sigeAed pue anp Aj@lelpawiul SSBUPAIGAPU| BINUS Byl aIejap
01 J0jueRID) JO JBMOLIOg €4 9D130U INOYNM uondo sit e 1ybl syl sAeY |leys JOpUaT 'SSaUPB)qapu] 931eIaa20Y

:me) Agq papinoud saipswal 10 s1yBl Jaylo Aue o1 uonippe
ur ‘seipawal pue syybu Buimoljo) eul Jo alow 1o suo Aue asiolexa Aew ‘uondo s,iapus 1B ‘Jepua ‘ieljealsayl
swn Aue le pue )nejeQ 4O JuA3 B JO 80UBLINDD0 BYl uodn  1INV4IA NO SIIAIWIY ANV SLHOMM

‘sasodinc’payigiyo.d Joy Buljjomp ayl 10 Spuny Jo 8sn dyl 10 ‘Uai| JaYIoUB JO iap|oy
8yl Aq 81ns0j0810) ‘uoissiuad s,19pua oYL Buljlamp ayl uo uay) J01uss e Jo uoneaso ‘Buljemp ayl Jo ajes Jio
9jM1 JO J3jSuURJ] “JUNODIE BY) UO 3|l SUOSIa4 |12 JO Yleap ‘saxel Aed o] ainjie; ‘Buijjomp 8yl Jo 8sn 8AIIONIISEP
10 e1seMm ‘soueinsul palinbas uleluiew 03 ain|ie} “aidiuexa Joj ‘apnjoul UBD SIY|  “[elale}jod 8yl ul s1ybu s Japua
10 |eI31E|[0D BY) S109}4e AJ9SIDAPER UOIIOBUL 10 UONZE S, J0IURID (D) "JuswaaiBy 11pal) ayl Jo swual JuswAedss
3y]l 198W 10U Sa0p Jamollog (g) "uolipuod |e[duRUl £10,URID 0 S,18M0LI0Y JO S10adse Jaylo Aue Jo ‘sanljigel|
‘S1@sSe ‘aWOdUl S,J0JURID 10 §,J9MO0II0F INOQR JUSLWSIPIE-3S|e) B ‘g|dWeXd IO} ‘@pn[oul ued SIYl lUawWaaIby
HUpai) 8yl yum Uuol103uuod Ul Bwil Aue e uonelussadsiSiW [BlIAJBW B S3)BW IO pNeJy S}HWWOD J0juBlD
(v) :uaddey Buimoiio) ayr jo Aue ji aBeBlION sIyl Japun 3EP;ap Ul 8 |IIM JoluRID  “11AV4Ad 40 SLNIAI

"abebliojy Siy1 01 10 sS3UPaAIgapu| syl 01 Bunx e asiwoIdWOoD 10 JUBWSNIAS ‘I9pI0 ‘83100p
“wawbpnl Aue Aq punog aq |[eys Joiuel pue ‘1apuaT AQ panladel AjjexsiSiI0 usaq pey JBASU junowe eyl ji se
1ud1X8 Bwes 8yl 0} PaIdsA0dsl JO piedal JUNOWE ay) 8IN29S 01 dNUNUOH JIAr Alladold 8yl pue ssaupsi1gapul ayl
Butouapine Juawaaibe 1o 1uswnISUl JaYI0 Jo 8lou Aue Jo 1o abeBliojy S Lo uone|@ouRd Aue BuipueiSylIMIOU
‘aq Aew ased syl se ‘paleisulel 8q ([BYS 10 9ANIBYE B8G 01 BNUNUOD Irys abeBlopy siyy pue abebliopy
Syl Jo 1uawadlojud jo asodind syl Joj predun paispisu0d aq ||BYS SSBUPSYIAPL| BYl ‘(JAMOII0g uoneMWI|
Inoyum Buipnjaur) Juetied Aue yum sepus Ag epew wiejd Aue Jo asiwosdwos. 0 juswisjiles Aue jo uosea)
Aq (D) 10 'Ausdoid s,18puaq Jo Aue 1o sapusT Jano uonoipsunl Buiey Apoq sAiRNSILIWPR 10 1UN0D Aue JO
i9pJo 1o 99109p ‘uBwbpn| Aue Jo uoseas Aq (g) ‘si01gap 1O Jal|al By} JO) ME| 10 M| AD}dNI5uRQ B1RIS IO [2IBpa)
Aue sopun uosiad fejiwis Aue 0} 10 Adldniyueq u) 8d1sniy SJamoliog 01 (YY) JUBWARG jex jO Junowe ay)
HWwal 0} padloj S| JepuaT 191jealayl pue ssoupalgepu] syl uo ‘Aued pliyl Aue Aq Jo 101ueien® /g U0 'BSIMIBYI0
io Apejunjoa Jaypeym ‘iamoilog Ag epew si juswded § 1S3IHIINI ALIHNO3IS 40 INIWILVISNIIH

‘8wl 01 awil wouy Japus] Aq paulwlialap
se 99} uoneululg) sjqeuosess Aue ‘me| sqeoydde Ag pailwiad § ‘Aed |pm Jojueln  ‘Alledolqd [eUOSIEY
9y} pue sluay 8yl ul 1sasalul Alunoes s japudq Buouspiaa oy uo luswselels Bupueuly Aue yo uoneujwial
jo sjuswalels g|geins pue abeBLON SIYl Jo uONORISIIES B|QRLUINS B I0IURID 0) ISAISP pue 81NJ9X3 |ByS
Japuan ‘abeBiolN siyy Jepun Joluein uodn pasodwi suonebijqo sy} [|B SWio4iad 8SIMIBYI0 JOJURID PUB ‘IUNOJOE
aul| 1paJd Ay} sAlRUIWLB) ‘BNp UBYM SS3Upalgapu| ay) |je Aed lojueiny pue Jamoliog § "FONVINHOLHIL 11N4

‘ydesbeled Buipadaid ay) ul 01 paliajal sielew ay} ysidwosoe
0} ‘uojuido 9|os s,19puUdT Ul ‘djqelisap Jo Alessadau aq Aew se sbuiyl Jaylo (e Bulop pue ‘Buipiodas ‘Buijly
‘Bupiaaliep ‘6unndsxe ‘Bunjew jo asodind syl 10} 1oej-ui-Adui0)le S JOJUBID SB Jopua sjuiodde AjqesoAsii
Agaiay Jojuelry ‘sesodind yons 104 ‘esusdxa §,JolUBID 1B pUB JOJURID JO BWEU Byl Ul pue Joj 0S op

g abey (panuiuos) L-£8b220ZL 1 ‘ON ueo
dOVOLHOWN




[SOPRAE TSN

0817211159 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 112022483-1 {Continued) Page 9

receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Jvagment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the !ndebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. .Larder shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available ac!aw or in equity.

Sale of the Property. To ‘tha.zxtent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Properiywogether or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on & or any portion of the Property.

Notice of Sale. Lender will give Grantur reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which 21y private sale ‘or other intended disposition of the Personal
Property is to be made. Reasonable notice snall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remeciss will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remiedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform anv.si Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not/affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’' Fees; Expenses. If Lender institutes any suit or action to ernforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is ilvvolved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opiniori are necessary at any time
for the protection of its interest or the enforcement of its rights shall become o2/t of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the dat<¢ of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however 'subiact to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether ‘ai” not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
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homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Daniel S. Elvart and includes all co-signers and co-makers signing
the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated June 12, 2008, with
credit limit of $450,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 5.000% per annum. If the index increases, the payments tied to the index, and therefore the
total amoun* secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of; and shall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under'ns circumstances shall the interest rate on this Mortgage be more than the lesser of
21.000% per annuin.or-the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS % VARIABLE INTEREST RATE.

Environmental Laws. The vierds "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conszrvation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, ¢: regulations adopted pursuant thereto.

Event of Default. The words "Event of Defallt" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mo/tgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Daniel S. Elvart and Barbara Flvart.

Hazardous Substances. The words "Hazardous Substances” -msan materials that, because of their
quantity, concentration or physical, chemical or infectious characteristice. may cause or pose a present or
potential hazard to human health or the environment when improperly vzed, treated, stored, disposed of,
generated, manufactured, transported or otherwise handied. The words “Haverdous Substances” are used
in their very broadest sense and include without limitation any and all hazardsus or toxic substances,
materials or waste as defined by or listed under the Environmental Law:. ~The term “"Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products e any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,

structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage. Specifically, without limitation, Indebtedness includes all
amounts that may be indirectly secured by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means FIRST CHICAGO BANK & TRUST, its successors and assigns. The
words "successors or assigns” mean any person or company that acquires any interest in the Credit
Agreement.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tco )

A ) SS
COUNTY OF COO )

On this day before-ine, the undersigned Notary Public, personally appeared Daniel S. Elvart and Barbara Elvart, 4
to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as tnsir free and voluntary act and deed, for the uses and purposes therein mentioned.

/qu\ day of /)M " ,200£ .

Residing at ; / 1.7

Given under my hand and oVicial seal

/)

By

/] “T L

My commission expires \ ;) \ 9’3} b

# //Médw/dm/ Wite as %(Pru/f b/ He entire 717

Notary Public in and for the State di

OFFICIAL SEAL
DIANE M. JEFFERIES

Notary Pubfic - State of lllingis

My Commission Expires Dec 23, 2011
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