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State of Illinois MORTGALGKE

(Home Equity Conversicp Mortgage)

" THIS MORTGAGE ("Security Instrument") is given on May 22, 2008. The M’rigagor is Sharon A. Murray whose address is 5320

N. Lowell Ave Unit 304, Chicago, IL 60630 ("Borrower"). This Security Instument is given to Countrywide Bank, FSB, which
is organized and existing under the laws of the United States, and whose address-is”1.199 North Fairfax Street, Ste 500,

Alexandria, VA 22314-1483 ("Lender"). Borrower has agreed to repay to Lender an:oun*s which Lender is obligated to advance,
including future advances, under the terms of a Home Equity Conversion Loan Agreement dated the same date as this Security

Instrument ("Loan Agreement"). The agreement to repay is evidenced by Borrower's Note ‘datd the same date as this Security
Instrument ("Note"). This Security Instrument secures to Lender: (a) the repayment of the debt evidinced by the Note, with interest, at
a rate subject to adjustment, and all renewals, extensions and modifications, up to a maximum principa! amorat of $412,500.00; (b)
the payment of all other sums, with interest, advanced under Paragraph 5to protect the security of this“Security Instrument or
otherwise due under the terms of this Security Instrument; and (c) the performance of Borrower's covenants a:ic-agreements under this
Security Instrument and the Note. The full debt, including all amounts described in (a), (b), and (c) above, if not pid earlier, is due and

payable on June 10, 2089. For this purpose, Borrower does hereby mortgage, grant and convey to Lender, the following described
property located in COOK County, Illinois:
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which has the address of 5320 N, LJNNQ lElt E04! (g;JgAI.LO6Q‘Qde ess”), and is more fully described

on Exhibit A attached to this Security Instrument and incorporated herein.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal #id Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note.

2, Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and hazard
insurance premiums, and special assezsments in a timely manner, and shall provide evidence of payment to Lender, unless Lender pays
property charges by withholding funds f.om monthly payments due to the Borrower or by charging such payments to a line of credit
as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance/Borrower shall insure all improvements on the Property, whether now in existence or
subsequently erected, against any hazards, casualt'es, and contingencies, including fire. This insurance shall be maintained in the
amounts, to the extent and for the periods required by Lunder or the Secretary of Housing and Urban Development ("Secretary").
Borrower shall also insure all improvements on the Propery, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary, All insurance shall be'carried with companies approved by Lender. The insurance policies and
any renewals shall be held by Lender and shall include loss payab’e clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by wi2i1. .Lender may make proof of loss if not made promptly by
" Borrower. Each insurance company concerned is hereby authorized and ¢ir<cizd to make payment for such loss to Lender, instead of
to Borrower and Lender jointly, Insurance proceeds shall be applied to restoiatior. or repair of the damaged Property, if the restoration
. or repair is economically feasible and Lender's security is not lessened. If the'iestoration or repair is not economically feasible or
Lender's Security would be lessened, the insurance proceeds shall be applied fir<t to ‘the reduction of any indebtedness under a
Second Note and Second Security Instrument held by the Secretary on the Property 2:d-then to the reduction of the indebtedness
under the Note and this Security Instrument. Any excess insurance proceeds over an 2inount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entiuicd taereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness, all
right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds, Borrower
shall occupy, establish, and use the Property as Borrower's principal residence after the execution of this Sectrity Instrument and
Borrower (or at least one Borrower, if initially more than one person are Borrowers) and shall continue to occupy the Property as
Borrower's principal residence for the term of the Security Instrument, "Principal residence” shall have the same meaning as in the Loan
Agreement.
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Borrower shall not commit wastUls\LQrEgeEslthLyAl‘Lﬁge G’@TR Mw the Property to deteriorate,

reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the Loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge any lien which has priority
over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

To protect Lender's security in th¢ Proverty, Lender shall advance and charge to Borrower all amounts due to the Secretary for the
Mortgage Insurance Premium ("MIF") 55 defined in the Loan Agreement as well as all sums due to the loan servicer for servicing
activities ("Servicing Fee") as defined in/¢ Loan Agreement. Any amounts disbursed by Lender under this Paragraph are obligatory
and shall become an additional debt of Bosrover as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable manner and at reasonable
times provided that Lender shall give the Borrower notice priorto any inspection or appraisal specifying a purpose for the inspection
or appraisal which must be related to Lender's interest in the.i"ruperty. If the Property is vacant or abandoned or the loan is in default,
Lender may take reasonable action to protect and preserve such vzcarit or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages; direct or consequential, in connection with any condemnation,
- or other taking of any part of the Property, or for conveyance in place ot cordemnation shall be paid to Lender. The proceeds shall be
applied first to the reduction of any indebtedness under a Second Note and Gecend Security Instrument held by the Secretary on the
_ Property, and then to the reduction of the indebtedness under the Note and thiz-5ecurity Instrument. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Secu’ity ‘nstrument shall be paid to the entity legally
entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Due and Payable. Lender may require immediate payment in full of all sums secured by thisSecurity Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one surviving Borrower; o1
(ii) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning all or part of the Property) is sold
or otherwise transferred and no other Borrower retains (a) title to the Property in fee simple, (b) a leasehold under a lease
for less than 99 years which is renewable or a lease having a remaining period of not less than 50 years beyond the date

of the 100th birthday of the youngest Borrower, or (c) a life estate in the Property (or a beneficial interest in a trust with
such an interest in the Property).
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(b) Due and Payable with SeUal‘y\lQE LEe]nQel re diaC:AQt PfuMall sums secured by this Security

Instrument, upon approval by an authorized representative of the Secretary, if:

(i) The Property ceases to be the principal residence of a Borrower for reasons other than death and the Property is not the
principal residence of at least one other Borrower; or

(ii) For a period of longer than twelve (12) consecutive months, a Borrower fails to physically occupy the Property because
of physical or mental illness and the Property is not the principal residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.

(¢) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in subparagraphs (a) and (b) of this
Paragraph 9(a)(ii) or (b) occur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan becomes due and
payable under:ais Paragraph 9(a)(ii) and (b). Lender shall not have the right to commence foreclosure until Borrower has had
thirty (30) days aftCr notice to either:

(i) Correct the matted which resulted in the Security Instrument coming due and payable; or
(ii) Pay the balance in full;or

(iii) Sell the Property for the lesser of the halance or 95% of the appraised value and apply the net proceeds of the sale toward
the balance; or

(iv) Provide the Lender with a deed in lieu ot tor:closure.

(e) Trusts. Conveyance of a Borrower's interest in thie Property to a trust which meets the requirements of the Secretary, or
conveyance of a trust's interests in the Property to a Burrowver, shall not be considered a conveyance for purposes of this
Paragraph 9. A trust shall not be considered an occupani-orve considered as having a principal residence for purposes of
this Paragraph 9.

() Mortgage Not Insured. Borrower agrees that should this Security Ins{rvment and the Note not be eligible for insurance under
the National Housing Act within eight (8) months from the date hereof, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. A written statemet of any authorized agent of the Secretary dated
subsequent to eight (8) months from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, ihis‘option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortga ¢ iisurance premium to the Secretary.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secried by this Security Instrument.
Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to obtain.2-ueliciency judgment against
Borrower if the Security Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by the
Secretary, Borrower shall not be liable for any difference between the mortgage insurance benefits paid to Lerder and the outstanding
indebtedness, including accrued interest, owed by Borrower at the time of the assignment.
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11. Reinstatement. Borrower hanMQiEatEfILQthALJedC;eQ BmXin full. This right applies even

after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the condition which resulted
in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with a foreclosure proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this
Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within eighteen (18) months immediately preceding the commencement of a current foreclosure proceeding, (ii)
reinstatement will prectude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
Security Instrument.

12. First Lien Status.

@

(b)

(©

Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a). If Lender
determines that the original lien status of the Security Instrument is jeopardized under state law (including but not limited to
situations where the amount secured by the Security Instrument equals or exceeds the maximum principal amount stated or
the maximum rerind under which loan advances retain the same lien priority initially granted to loan advances has expired)
and state law permiic the original lien status to be maintained for future loan advances through the execution and recordation
of one or more dociaments, then Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that
the Property is not epcurr.bered by any liens (except this Security Instrument, the Second Security Instrument described in
Paragraph 13(a) and any sutordinate liens that the Lender determines will also be subordinate to any future loan advances),
Lender shall request the Barrewzr to execute such documents. If state law does not permit the original lien status to be
extended to future loan advancer, Borrower will be deemed to have failed to have performed an obligation under this Security
Instrument.

Tax Deferral Programs. Borrower shall hot participate in a real estate tax deferral program, if any liens created by the tax
deferral are not subordinate to this Security Instrument.

Prior Liens. Borrower shall promptly discharge any iien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by, the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the iien-in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any patt-0f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to ail 2iounts secured by this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which in-y attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisf“ine lien or take one or more of the actions set forth
above within ten (10) days of the giving of notice.

13. Relationship to Second Security Instrument.

(a)

Second Security Instrument, In order to secure payments which the Secretary may make > or on behalf of Borrower pursuant
to Section 255(i)(1)(A) of the National Housing Act and the Loan Agreement, unless otherwisz piovided by the Secretary, the
Secretary has required Borrower to execute a Second Note and Second Security Instrument on the'f-cperty.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be included in the debt

under the Note unless:
(iy This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments made by the Secretary.

* ILLINOIS (HOME EQUITY CONVERSION) MORTGAGE
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If the circumstances descLJd N)QEcEFLQJALy tQQRCMlg interest on the payments but

excluding late charges paid by the Secretary, shall be included in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or (ii) and the Secretary makes
payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Property under Paragraph 19 to
Lender or a receiver of the Property, until the Secretary has required payment in full of all outstanding principal and
accrued interest under the Second Note; or

(ii) Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued before or after the
payments by the Secretary, and whether or not accrued interest has been included in the principal balance under the
Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second Security Instrument or to
take actions to-oreserve the value of the Property, even though Lender may be unable to collect amounts owed under the
Note because of resirictions in this Paragraph 13.

14. Forbearance by Lender Mot .a Waiver. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ¢r szmedy.

15. Successors and Assigns Bound; Jo:ut and Several Liability, The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns o” J.ender. Borrower may not assign any rights or obligations under this Security
Instrument or under the Note, except to a trust«hat meets the requirements of the Secretary. Borrower's covenants and agreements
shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Secvrity Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another meur 0d. The notice shall be directed to the Property Address or any other
address all Borrowers jointly designate. Any notice to Lender sha'i be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided-for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this Paragraptii£.

17. Governing Law; Severability. This Security Instrument shall be governie< by Federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security instrument or the Note conflicts with applicable law,
" such conflict shall not affect other provisions of this Security Instrument or the Note/which.can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declarid-to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Secu ity Instrument.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents anu révenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenan. ol the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of Borrower's breach € any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional Security
only.
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IR137-1L (11/07) COUNTRYWIDE BANK, FSB
Page 6 of 11




0817233082 Page: 7 of 15

If Lender gives notice of breach t(LBerrQ :ll:reE rlc@i LAllMerQIQeRyYorrower as trustee for benefit of

Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive all of the
rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take contrel of or maintain the Property before or after giving notice of breach to Borrower.
However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate when the
debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Paragraph 20, includirg, vut not limited to, reasonable attorneys' fees and costs of title evidence.

21. Lien Priority. The fu't anount secured by this Security Instrument shall have the same priority over any other liens on the
Property as if the full amount %ad been disbursed on the date the initial disbursement was made, regardless of the actual date of any
disbursement. The amount secured by this Security Instrument shall include all direct payments by Lender to Borrower and all other
loan advances permitted by this Securicy Instrument for any purpose. This lien priority shall apply notwithstanding any State
constitution, law or regulation, except_tsat this lien priority shall not affect the priority of any liens for unpaid State or local
governmental unit special assessments or taxcs.

22. Adjustable Rate Feature. Under the Note, the in tial stated interest rate of three and six hundred twenty-five one thousandths

percent (3.625%) which accrues on the unpaid princ’pa! balance ("Initial Interest Rate") is subject to change, as described below.
When the interest rate changes, the new adjusted interist rate will be applied to the total outstanding principal balance. Each

adjustment to the interest rate will be based upon the weekly-a crage yield on United States Treasury Securities adjusted to a constant
maturity of one year, ("Index") plus a margin, The Index is publistied in the Federal Reserve Bulletin and made available by the United
States Treasury Department in Statistical Release H.15 (519). If the index-is no longer available, Lender will be required to use any index
prescribed by the Department of Housing and Urban Development. Lendst will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adiusted interest rate. The interest rate may change on the

_first day of July 2008, and on [J that day of each succeeding year M the first day of.each succeeding month (“Change Date”) until
* the loan is repaid in full.

The value of the Index will be determined, using the most recent Index figure available thirt (30) days before the Change Date
("Current Index"). Before each Change Date, the new interest rate will be calculated by ad<iig = margin to the Current Index and
rounding that amount to the nearest one-eighth of one percent. The sum of the margin plus the Current Index will be called the
"Calculated Interest Rate” for each Change Date. The Calculated Interest Rate will be compared to the intcrest rate in effect immediately
prior to the current Change Date (the "Existing Interest Rate").

[J (Annually Adjusting Variable Rate Feature) The Calculated Interest Rate cannot be more than 2.0 percentag? points higher or lower
than the Existing Interest Rate, nor can it be more than 5.0 percentage points higher or lower than the Initial IntercsvRate.

[ (Monthly Adjusting Variable Rate Feature) The Calculated Interest Rate will never increase above thirteen and six hundred
twenty-five one thousandths percent (13.625%).
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The Calculated Interest Rate will UdNu@eEEJCQIJ ALrat@in Ries ribed above and will be in effect

until the next Change Date. At any change date, if the Calculated Interest Rate equals the Existing Interest Rate, the interest rate will
not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under applicable law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by virtue of
the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchiased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and iender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the
costs of that insurance, inclucing interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective Zate of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balaice or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

* ILLINOIS (HOME EQUITY CONVERSION) MORTGAGE
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26. Riders to this Security InstLJeN(Q EE rliQrJ A:Ld- berQ Ed) r&%ded together with this Security

Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check all riders that are
applicable.]

M Condominium Rider O  puD Rider
Odd Shared Appreciation Rider [ Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

/Ma/w a %M/ -Borrower

Sharon A. Murray

-Borrower

-Borrower

-Borrower

+ ILLINOIS (HOME EQUITY CONVERSION) MORTGAGE

IR137-1L (11/07) COUNTRYWIDE BANK, FSB
Page 9 of 11




0817233082 Page: 10 of 15

STATE OF ILLINOIS, U N O F F I CJ’A’J«L GIQSP Y

\1() /&5 u€ [ lO D Vi , a Notary Public in and for said county
and state do hereby certlfy that SIAB ot )4 [Liny rotg

, personally known to me
to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this 9 )\ day of ) 7 /?\/'\/) Q00 ’d”

LAY ﬁ

My Commission Expires: :
HgouC

Notary Pulf{[ / ]

A&

NI

OFFICIAL SEAL
ALICA HABIBOVIC
NOTARY FUS.IC - STATE OF ILLINOIS
MY COMMISSION CXPIRES:05/16/11

v RV VIV VIV LY

AP

A
MANASY
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Exhibit A to the Mortgage given on May 22, 2008, by Sharon A. Murray ("Borrower") to Countrywide Bank, FSB ("Lender"). The
Property is located in the county of COOK, State of lllinois, described as follows:

Description of Property

See Attached

Parcel ID: 13-10-200-026-1127
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UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008435720 CL

STREET ADDRESS: 5320 N. LOWELL UNIT 304
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 13-10-200-026-1127

LEGAL DESCRIPTION:

UNIT 3-304 IN/RIVER'’S EDGE CONDOMINIUM NUMBER 1, AS DELINEATED ON A SURVEY OF
PART OF THE NORIHEAST 1/4 OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCITAL MERIDIAN, WHICH SURVEY IS ATTACHED AS AN EXHIBIT TQO THE THE
DECLARATION OF CCWDOMINIUM RECORDED AS DOCUMENT 95803644, AS AMENDED FROM TIME

TO TIME, TOGETHER Wi%H ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOLS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RiDER is made this 22 day of May, 2008, and is incorporated into and shall be
deemed to amend and supplement the-Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the
same date given by the undersigned (ine*Borrower”) to secure Borrower’s Note to Countrywide Bank, FSB (the
“Lender”) of the same date and covering (ne p.operty described in the Security Instrument and located at: 5320 N.

Lowell Ave Unit 304, Chicago, IL 6063

The property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as: Rivers Edge Condominium (the ‘Condominium Project”). If the owners association or other
entity which acts for the Condominium Project (the “Owners.ssociation™) holds title to property for the benefit or
use of its members or shareholders, the Property also includes Reirawer’s interest in the Owners Association and the
uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agieernents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaratisn or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) utaer 2guivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Consti‘uent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property; and (ii)
Borrower's obligation under Section 3 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower <na'l give Lender prompt notice of any lapse in required property insurance coverage provided by the
master or blanket relicy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether.o tae unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for 2pnlication to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public'liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any av-ard or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or oiner taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu oticondemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the-suins secured by the Security Instrument as provided in
Section 11,

E. Lender’s Prior Consent. Borrower shall not, except aftei rotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent tc:-(i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law ‘ip the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or emineni domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benerivof Lender; (iii) termination of
professional management and assumption of self-management of the Owners Associitioi; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained:by the Owners Association
unacceptable to Lender,
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenents contained in this Condominium
Rider.

Sharon A. Murray -Borrower
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