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[ Wasi:izizton Mutual MORTGAGE

LOAN NO.:03-2341-001934478-7

THIS MORTGAGE {"Securit Iristrument™) is given on
The mortgagor is JEFFREY L M.P'“T)ONALD and TAMMY A MACDONALD, HUSBAND AND WIFE

., which is organized and existing under
the laws of usa , and whose aodiess is 400 East Main Street Stockton,

ca' 95290 {"wcoder”). Borrower owes Lender the principal ‘
E sum of Thirty-Three Thousand One Hundred Fiity & 00/100 . ‘

\J
$| ("Borrower™"). This Security Instrument is‘given t0 Washington Mutual Bank, FA

Dollars (U.S.33,150.00 ). This debt is evidence< -0y Borrower’s note dated the same
date as this Security Instrument {"Note"}, which provides f¢r monthly payments, with the full
debt, if not paid earlier, due and payable on January 1,.-2029 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals extensions and modifications of the Note; (L' -iha payment of all other
sums, with interest, advanced under Paragraph 7 to protect the secnity of this Security
Instrument; and {c)} the performance of Borrower's covenants and agresiniants under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in Cook

County, llinois:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

which has the address of 5950 N KENMORE
CHICAGO lllinois 60660 {"Property Address"};

PIN TAX I.D. NUMBER: 14-05-213-032-1029

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.: All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all ¢claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORN: CZVENANTS. Borrower and Lender covenant and agree as follows:
1. /Peyment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay ‘wken due the principal of and interest on the debt evidenced by the Note andany
: prepayment and’at: charges due under the Note.
1 2. Fundsg vor Taxes and Insurance. Subject to applicable law or to a written waiver by
: Lender Borrower shail ray to Lender on the day monthly payments are due under the Note,
until the Note is paid iIs full, a sum ("Funds") for: {a) yearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents ‘or thie Property, if any; (c) vearly hazard or property insurance
premiums; {d} yearly flood insuranr2.premiums, if any; (e) yearly mortgage insurance premiums,
if any; and {f} any sums payable by 3orrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the paymeiit'af mortgage insurance premiums. These items are called
"Escrow ltems." Lender may, at any-ume. collect and hold Funds in an amount not to exceed °
the maximum amount a lender for a fedcrailv related mortgage ioan may require for Borrower's
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.5.C. & 2601 et seq. ("RESPA"), unless another law that apphes to the
Funds sets a lesser amount. If so, Lender may, at-apy time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estimiz(e the amount of Funds due on the basis of
current data and reasonable estimates of expenditurcscof future Escrow ltems or otherwme in
accordance with applicable iaw.

The Funds shall be held in an institution whose depomts are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is“such.an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Esc.ow Items. Lender may not charge i

' Borrower for holding and applying the Funds, annually anaivzing the escrow account, or f
verifying the Escrow Items, uniess Lender pays Borrower interes: ¢n-the Funds and applicable -
law permits Lender to make such a charge. However, Lender may reauire Borrower to pay a
one-time charge for an independent real estate tax reporting service-used by Lender in
connection with this loan, unless applicable law provides otherwise. Uniass an agreement is .

‘ made or applicable law requires interest to be paid, Lender shall not be requirrd to pay Borrower

any interest or earnings on the Funds. Borrower and Lender may agree in writing, twowever, that

_ interest shall be paid on the Funds. Lender shall give to Borrower, without charge. "an annual .

’ accounting of the Funds, showing credits and debits to the Funds and the purpesz for which
each debit to the Funds was made. The Funds are pledged as additional security 15rai! sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,

}‘ Lender shall account to Borrower for the excess Funds in accordance with the requirements of

| applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the

| Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower

| shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall -
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, ali payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrumer: unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender: (b} contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the emirigement of the lien; or (¢) secures from the holder of the lien an agreement
satisfactory to’Leider subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more 27 the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing
or hereafter erected on the Froperty insured against loss by fire, hazards included within the
term "extended coverage” and ary cther hazards, including floods or flooding, for which Lender
requires insurance. This insuranc= shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrie’ providing the insurance shall be chosen by Borrower
subject to Lender’'s approval which snal not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lendcimay, at Lender's option, obtain coverage to protect
Lender’s rights in the Property in accordance y«iih Paragraph 7.

All insurance policies and renewals 3hali be acceptable to Lender and shall. include a
standard mortgage clause. Lender shall have tne right to hold the policies and renewals, |f
Lender requires, Borrower shall promptly give ¢ Londer all receipts of paid premiums.and
renewal notices. In the event of loss, Borrower shali 4iv2 prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made rremptly by Borrower.

Unless Lender and Borrower otherwise agree in/ writing, insurance proceeds shall be
applied to restoration or repair of the Property damagec, I the restoration or repair is

* gconomically feasible and Lender's security is not lessened. If thie restoration or repair is not
economically feasible or Lender’s security would be lessened, he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether oi/not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does-ast answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a ciaim, then Lender may
coliect the insurance proceeds. Lender may use the proceeds to repair or vestere the Property or
to pay sums secured by this Security Instrument, whether or not then due. Th: 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application <0f ‘proceeds to
principal shall not extend or postpone the due date of the monthly payments risfeired to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Froperty
is acquired by Lender, Borrower’s right to any insurance policies and procéeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

' 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s
: Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as

' Botrower's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year

after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not

be unreascnably withheld, or unless extenuating circumstances exist which are beyond

Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the

Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any

forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’'s good faith |

| TO BE RECORDED |
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created oo
by this Security Instrument or Lender's security interest. Borrower may cure such a default and ;
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with

a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest

in the Property or other material impairment of the lien created by this Security Instrument or

Lender's security interest. Borrower shall also be in default if Borrower, during the Joan

application process, gave materially false or inaccurate information or statements to Lender {or

failed to provide Lender with any material information) in connection with the loan evidenced by ‘
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the P
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall

comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the

leasehold znd the fee title shall not merge unless Lender agrees to the merger in writing.

7. “Protection of Lender's Rights in the Property. If Borrower fails to perform the :
covenants and-agreements contained in this Security Instrument, or there is a legal proceeding ¢
that may significeiitly affect Lender’s rights in the Property {such as a proceeding in bankruptcy, |
probate, for conideinnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatevere.necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actichs may include paying any sums secured by a lien which has priority
over this Security Instruriziit, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repeirs. Although Lender may take action under this Paragraph 7,

Lender does not have to do sz,

Any amounts disbursed by conder under this Paragraph 7 shall become additional debt i
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interzst, upon notice from Lender to Borrower requesting
payment, ' :

8. Mortgage Insurance. If Lender rcgquired mortgage insurance as a condition of v
making the loan secured by this Security Inst.ument, Borrower shall pay the premiums required i
to maintain the mortgage insurance in effect./If! for any reason, the mortgage insurance |,
coverage required by Lender lapses or ceases to pe’in- effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 20 the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost <o Porrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer 2gproved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Beirower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurunce premium being paid by
Borrower when the insurance coverage lapsed or ceased to be ir ritoct. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgags insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgzy s insurance coverage (in
the amount and for the period that Lender requires) provided by an insurecapproved by Lender ;
again becomes available and is obtained. Borrower shall pay the premiumsz recuired to maintain ;
mortgage insurance in effect, or to provide a loss reserve, until the requireinen. for mortgage
insurance ends in accordance with any written agreement between Borrowsi Nz Lender or -
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and(inspnections
of the Property. Lender shall give Borrower notice at the time of or prior to an ihznection’
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security instrument whether or not then due, with any excess paid to Borrower,

In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately
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before the taking. Any balance shal! be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to
principal <ha'l not extend or postpone the due date of the monthly payments referred to in
Paragraphs 17and 2 or change the amount of such payments.

11. forrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or nodification of amortization of the sums secured by this Security Instrument
granted by Lendert¢ any successor in interest of Borrower shall not operate to release the

« liability of the originui-Borrower or Borrower’s successors in interest. Lender shall not be
" required to commence Qruceedings against any successor in interest or refuse to extend time for
) payment or otherwise modify amortization of the sums secured by this Security Instrument by
; reason of any demand mad: by _the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exersising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Ascigrz Bound: Joint and Several Liability; Co-sugners The
covenants and agreements of this Sccurity Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, sibizel to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall be joint‘ahd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ja) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's.intcrest in the Property under the terms of this
Security Instrument; (b) is net personally obligated. to pay the sums secured by this Security

+ Instrument; and (c) agrees that Lender and any o'hsi .Borrower may agree to extend, modify,
f + forbear or make any accommodations with regard to the tﬂ'ms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccuritv Instrument is subject to a law
which sets maximum loan charges, and that faw is finally ‘ntetpreted so that the interest or
other loan charges collected or to be collected in connection with the ican exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the aricunt necessary to reduce the
charge to the permitted limit; and (b} any sums already collected frozn Eorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to”make this refund by
reducing the principal owed under the Note or by making a direct paymient to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepay: nent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Inst/ur: ent shall be

. given by delivering it or by mailing it by first class mail unless applicable law reguires use of
another method. The notice shall be directed to the Property Address or any ovher-address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security tnstrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph. _
. 15. Governing Law; Severability. This Security Instrument shall be governed by federal
' law and the law of the jurisdiction in which the Property is located. In the event that any
J provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the prowsrons of thIS Security
Instrument and the Note are declared to be severable.

73216E (12-97) Page 5 of 8 TO BE RECORDED
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. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person} without Lender’'s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Secufity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fais to pay these sums prior to the expiration of this period, Lender may invoke’any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
' 18. “Bsirower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right t2 have enforcement of this Security Instrument discontinued at any time prior to
the earlier of: (4. % days (or such other period as applicable law may specify for reinstatement)
before sale of the Preparty pursuant to any power of sale contained in this Security Instrument;
or {b) entry of a judgiment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lendecail sums which then would be due under this Security Instrument and
the Note as if no acceleratizii, had occurred; (b} cures any default of any other cavenants or
agreements; {c) pays all expeiges incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneya™fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the fumis secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Ponower, this Security Instrument and the obligations
secured hereby shall remain fully effecuy-as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of zcceleration under Paragraph 17.

19. Sale of Note; Change of Loan {iervicer. The Note or a partial interest in the Note
(together with this Security Instrument) may be so0id one or more times without prior notice to
Borrower. A sale may result in a change in the zntity (known as the “Loan Servicer") that
collects monthly payments due under the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated to 4 sa'e of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notic:-of the change in accordance with
Paragraph 14 above and applicable law. The notice will state tiie.name and address of the new
Lean Servicer and the address to which payments should be made! The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ¢r jermit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in thz Ticperty. Borrower shall
not do, nor allow anyone else to do, anything affecting the Praperty that is in violation of any
Envircnmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances (hat are generally
recognized to be appropriate to normal residential uses and to maintenance-of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, deinsnd, lawsuit
or other action by any governmental or regulatory agency or private party involving “ne Property
and any Hazardous Substance or Environmental Law of which Borrower has actual kricvsledge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

73215F (12-97) Page 6 of B TO BE RECORDED
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. . 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
' following Borrower’s breach of any covenant or agreement in this Security instrument {but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: {(a) the default; (b} the action required to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower tc acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all szums secured by this Security instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect afl expenses ,
incurred in ruisuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable at.orieys’ fees and costs of title evidence.
22. Re'zave. Upon payment of all sums secured by this Security Instrument, Lender
shall release this™ Sacurity Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Buriswer a fee for releasing this Security Instrument, but only if the fee is
paid to a third party (ror services rendered and the charging of the fee is permitted under
applicable law. : ;
23. Waiver of Horhestead. Borrower waives ail right of homestead exemption in the
Property. :
.. 24. Riders to this Securty Instrument. If one or more riders ‘are executed by Borrower
and recorded together with this Sgnurity Instrument, the covenants and agreements of each
such rider shall he incorporated intz and shall amend and supplement the covenants and
 agreements of this Security Instrument. 25 [i the rider(s) were a part of this Security Instrument.
" [Check applicable line{s}]

[ | Adjustable Rate Rider Condominium Ride’ 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Developmzrt Rider I:I Biweekly Paymen:t Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider . -
[ | Other(s) [specify] | |
. ! ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terme’ard covenants contained in
this Security Instrument and in any rider{s) executed by Borrower and rzcorded with it. _ . |
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e -or Acknowledgment]

[?pace Below This Lj

State of lllingig, ~ ».County ss:

1 . ;
1, 1L , i

a Notary Public in and for said county and state, do hereby certify that

personally known to me to be the same person{s) whose name(s) sukscrired to the foregoing . !
instrument, appeared before me this day in person, and agknowledged that _&’ﬂ%_ o,
signed and delivered the said instrument as free and vo untarv aét, for the

uses and purposes therein set forth.

Given under my hand and official seal, this & ' iday of Q‘QM&, _,ﬁ%
. RN
Od
;
T v

My Commission expires: l ‘ ‘ ‘)E)( ) gz E %\ / m

"l
Notary Public

DIANE PEARSON

Washington Mutual Bank, FA
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

~.

"OFFICIAL SEAL"
~ Koberta V. Wilgon E
Neoiary Public, State of llinois 4

My Caminisgion Bxpires 11/05, 0

. . PR P
o N S it el [ - A
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CONDOMINIUM RIDER

03-2341-001934478-7

THIS CONDCMIMIUM RIDER is made this day of
and is incorporated inte end shall be deemed to amend and supplement the Mortgage Deed of
Trust or Security Deed(the "Security Instrument”) of the same date given by the
undersigned (the ‘Borrower”) to secure Borrower’s Note to

Washiraton Mutual Bank, FA '
{the "Lender") of the same date ind covering the Property described in the Secunty Instrument
and located at:

5950 N KENMLPL, CHICAGO, IL 60660
{Prosertv Address)

. The Property inciudes a unit in, together with an undivided interest in the common elements of,
: a condommlum project known as:
EDGEWATER 5 (the "Condominium Project").
{Name of Condominium Project) ‘

If the owners association or other entity which acts for.thg Condominium Project {the "Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Assusiztion and the uses, proceeds

and benefits of Borrower's interest. :

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follovis:

A. Condominium Obligations. Borrower shall perform all of Borrower's o'slizations under
the Condominium Project’s Constituent Documents. The "Constituent Documents . are the: {i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shall promptly pav, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ) - Form 3140 9/90

15374 (01-98) Page 1 of 3 TO BE RECORDED




S

=R o B T Sl B A

UNOFFICIAL COPRITSS™ ., . »

03-2341-001934478-7

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactor; to Lender and which provides insurance coverage in the amounts, for the periods,
and againsi“the hazards Lender requires, including fire and hazards included within the term
"extended coveorage”, then:

{i) "_i~nder waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of one-twe!ith of the yearly premium installments for hazard insurance on the Property;
and

{iil Borrowal's obligatiOn under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that-the required coverage is
provided by the Owners Assuciation policy.

Barrower shall give Lgiifler prompt notice of any lapse in required hazard insurance
coverage. .

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, wnether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned md shall be paid to Lender for application to the sums
secured by the Security Instrument, with =5y excess paid to Borrower.

C. Public Liability Insurance. Borrcwe" shall take such actions as may be reasonable to
insure that the Owners Association maintair's a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payabie to Borrower in connection witt env cendemnation or other taking of all
or any part of the Property, whether of the unit o 4t the common elements, or for-any
conveyance in lieu of condemnation, are hereby assigne't-and shall be paid to Lender. Sich
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. .Lender’'s Prior Consent. Borrower shall not, except afiar notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Prope/ty-or consent to:

{ii the abandonment or termination of the Condominium_Project, except for
abandonment or termination required by law in the case of substantial Jestruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents i the provision
is for the express benefit of Lender;

{iii) termination of professional management and assumption of self-mahagement of
the Owners Association, except termination occurring by operation of law pursuant t¢. N.J.S.A.
46:8B-12.2, as amended or superseded; or

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

16378 {01-98) Page 2 of 3 TO BE RECORDED




b e |
p 5"9 Page 11 of 5

UNOFFICIAL COPY

03-2341-001934478-7

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lendar may pay them. Any amounts disbursed by Lender under this paragraph F shail
become additianal debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree 20)other terms of payment, these amounts shall bear interest from the date of
disbursement &t iz Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesiinc payment.

’ BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this
. Condominium Rider.

LU SAES

! FﬁiEf E MACDONALD

)
% '
X .

TAMMY A MACPQNALD
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Washington Mutual 1-4 FAMILY RIDER

Assignment of Rents

03-2341-001934478-7

THIS 1-4 TAWILY RIDER is made this day of ., and is
incorporated into-anqd shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Gesurity Instrument”) of the same date given by the undersigned {(the
"Borrower") to secure So.rewer's Note to . Washington Mutual Bank, FA

I {the "Lender"} of the same date
and covering the Propert; described . in the Security Instrument and Ilocated at:
5850 M KWNMORE, CHICAGO, IL 60660
{Property Address]

1-4 FAMILY COVENANTS. In acdition to the covenants and agreements made in the
Security Instrument, Borrower and Lender {urthzr covenant and agree as follows:

" A. ADDITIONAL PROPERTY SUBJECT 19 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. ths following items are added to the Property
description, and shall also constitute the Property Govered by the Security Instrument: building
materials, appliances and goods of every nature whatsorver now or hereafter located in, on, or
used, or intended to be used in connection with the Proparty, including, but not limited to, those
for the purposes of supplying or distributing heating, ccuiing. electricity, gas, water, air.and
light, fire prevention and extinguishing apparatus, security ard access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windcyvs, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinzts/ panelling and attached

' floor coverings now or hereafter attached to the Property, all of whicl, iicluding replacements
and additions thereto, shall be deemed to be and remain a part of the Pruperty covered by the
Security Instrumeni. Al of the foregoing together with the Property describauiin the Security
fnstrument {or the leasehold estate if the Security Instrument is on a leasehold) are.referred to in
this 1-4 Family Rider and the Security Instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek; agree to or
make a change in the use of the Property or its zoning classifications, unless Lendei-h7s agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Secunty Instrument to be perfected against the Property WIthout Lender’s
prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BCAROWER'S OCCUPANCY. Unless Lender and Berrower otherwise agree in writing,
the first'seritence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is
deleted. Al remaining covenants and agreements set forth in Uniform Covenant 6 shall remain
in effect.

G. ASSIGMNMINMT OF LEASES, Upon Lender’s request after default, Borrower shall assign
to Lender all leases ¢f.the Property and all security deposits made in connection with leasas of
the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and/ 1z execute new leases, in Lender's sole discretion. As used in this
Paragraph G, the word leaze" shall mean "sublease" if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowers. absolutely and uncorditionally assigns and transfers to Lender all the rents and
revenues {"Rents") of the Property, iecardless of to who the Rents of the Property are payable.
Borrower authorizes Lender or Lender s agjents to collect the Rents, and agrees that each tenant
of the Property shali pay the Rents to londer or Lender's agents. However, Borrower shall
receive the Rents until {i) Lender has giver. Borrewer notice of default pursuant to paragraph 21
of the Security Instrument and (i} Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or Lender's agent. This assignment of Rights consitutes an absolute
assignment and not an assignment for additional senurity only.

if Lender gives notice of breach to Borrower: (i} il lients reveived by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, 2002 applied to the sums secured by the
Security Instrument; (i} Lender shall be entitled to colizccand reveive all of the Rents of- the
Property, (iii)Borrower agrees that each tenant of the Propeviy shall pay all Rents due and
unpaid to Lender or Lender’'s agents upon Lender's written demznd to the tenant; {iv) unless
applicable law provides otherwise, all Rents collected by Lendzr.or Lender's agents shall be
applied first to the costs of taking control of and managing tha Zroperty and collecting the
Rents, including, but not limited to, attorney’s fees, receiver's fees nremiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Securtiy nstrument; (v} Lender,
Lender’s agents or any judicially appointed reciever shall be liable to acccunt,for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver-azpuinted to take
possession of and manage the Property and coilect the Rents and profits darived from the
Property without any showing as to the inadequacy. of the Property as security.

13 of 15

If the Rents of the Property are not sufficient to cover the costs of taking contraivof and .

managing the Property and of collecting the Rents any funds expended by Lender-for such
purposes shall bacome indeptedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and had not and will not perform any act that would prevent Lender from exercising

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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its rights under this paragraph.

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judically appointed reciever, may do so at
any time >vhon a default occurs. Any application of Rents shall not cure or waive any default or
invalidate anyv. other right or remedy of Lender. This assignment of Rents of the Property shall
terminate wne:iall the sums secured by the Security Instrument are paid in full.

[. CROSS-LE-AULT PROVISION. Borrower's default or breach under any note or agreement
in which Lendgr .oz an interest shall be a breach under the Security Instrucment and Lender
may invoke any of thé remedies permitted by the Security Instrument.

BY SIGNING BELOW, Boriowver accepts and agrees to the terms and prowsmns contained in
this 1-4 Famlfy Rider. .

S aZd L

'ELE_MACDONALD
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]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000353071 SC

STREET ADDRESS: 5950 N KENMORE AVENUE #507

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-05-213-032-1029

LEGAL DESCRIPTION:

UNIT NUMBER 507 IN THE WINDSOR HOUSE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIDED REAL ESTATE:

LOT 13 AND THE GOUTH 25 FEET OF LOT 12, EXCEPT THAT PART, IF ANY, FALLING IN THE |
NORTH 25 FEET OI 70T 12 IN BLOCK 14 IN COCHRAN'S SECOND ADDITION TO EDGEWATER IN
SECTION 5, TOWNSHiIP. 40 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHET AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECCRDED AS DOCUMENT NUMZER 25570971, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELENENTS, IN COOK COUNTY, ILLINOIS. :

LEGALD




