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THIS MORTGAGE ("Seurity Instrument”) is given on November 30, 1998
The mqrtgagor isi

KENNETH M lROBERTS,
ADONNA M ROBERTS, HUSBAII & WIFE

("Borrower").
This Security Instrument is given to

CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws ofJ the State of New Jersey , aud viose address is
343 THORNALL ST, EDISON, NJ 08837 {"Lender").
Borrower owes Lencler the prmcnpal sum of

Four Hundred Fifty-Eight Thousand, and 00/10Q0 Dollars
(U.S. $ 4 58 000..00 ). This debt is evidenced by Borrowcr’s note dated the same date as this Security

| Instrument ("Note"), which provides for monthly payments, with the full debt, if nct paid earlier, due and payable on
| December 1, 2028 . This Security Instrument secures to Lender: (a) the repayniant of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower § covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does here Jy wortgage, grant and convey
to Lender the follbwing described property located in

COOK County, llinois:

LOT 16 AND THE NORTH 12.5 FEET OF LOT 17 IN BLOCK 7 IN THE
‘ SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE SOQUTHWEST 1/4 OF
| SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE CHICAGO BURLINGTON AND
QUINCY RAILROAD COMPANY'S RIGHT OF WAY (EXCEPT THE NORTH 241.56
FEET OF SAID(TAST 1/2 OF SAID SOUT%;EST 1/4) IN COOK COUNTY,

ILLINOIS. PIN # 18-06-314-024
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‘ 1t ny,
218 JUSTINA STREET, HINSDALE, IL 60521 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now, or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secunty Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurnbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdietion to constitute a uniform security instrument covering real property.

UN]FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and 1nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the d? 7 monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessmems wiiich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents or the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premitms, if any; (e) year'ly morlgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions ot Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow Ttems." 1 Lender may, at-any: time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage l¢an may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended-irom time to time, 12 U.S.C. §2601 er seq. ("RESPA™), unless another law that applies to
the Funds sets a lesser amount. If so, L=nfer-may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount o{ Fupds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance wita applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) 6 i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for heluiig and applying the Funds, annually analyzing the escrow account, or
verifying the Eserow Items, unless Lender pays Borrower intersst on the Funds and applicable law permits Lender to make such
a charge. However Lender may require Borrower to pay a ¢ne-t.me charge for an independent real estate tax reporting service
used by Lender i in connection with this loan, unless applicable law, grnvrdes otherwise. Unless an agreement is made or applicable
law requires mterest to be paid, Lender shall not be required to pay %orrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid.Gn the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits = t'c Funds and the purpose for which each debit to the
Funds was made.{ The Funds are pledged as additional security for all sums.sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by »ppiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. Itthe 2inount of the Funds held by Lender at any
time is not sufﬁc1ent to pay the Escrow liems when due, Lender may so notify Borieaver in writing, and, in such case Borrower
shall pay to bender the amount necessary to make up the deficiency. Borrower shail riake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit asainst the sums secured by
this Security Instrument

3. Apphcatron of -Payments. Unless applicable law provides otherwise, all payments réczived by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to omouznts payable under
Paragraph 2; thlrd to interest due, fourth, to principal due; and last, to any late charges due under the Noie.

4, Chargts, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pnor:ty over this Securlty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes Lhese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prlorlty over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of lhe lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security lnstrurnent Lender may give Borrower a notice 1dent1ty1ng the lien. Borrower shall satisfy the lien or take one or
more of the acnons set forth above within 10 days of the giving of notice. -

5. Hazard or Property Insurance. Borrower shall keep the improvements now ex1snng or hereafter erected on the
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floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coﬁ/erage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mertgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
Or repair is not ecbnomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does: not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Propeity is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior {0 4ic acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior} to the acwizition,

6. Occypancy, Priswevation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupv;-establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumen? and shall continue to occupy the Property as Borrower's principal residence for at least one
vear after the dauje of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist/wtich are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allojw the Property to deterioiate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal"1s hegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien eraatad by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in Pasagceph 18, by causing the action or proceeding to be dismissed with a tuling
that, in Lender’s|good faith determination, preclude: furfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrumert or Lender’s security interest. Borrower shall also be in default if
Borrower, during‘the loan application process, gave materially faise or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connecticn.with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property-as a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the'lesss. If Borrower acquires fee title to the Property, the
leasehold and the‘fee title shall not merge unless Lender agrees to the‘meigzr in writing.

7. Protection of Lender’s Rights in the Property. If Borrower 7ails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly 2ffect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whateverlis necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, anpearing in court, paying reascnable
attorneys’ fees and entering on the Property to make repairs. Although Lender may taxe «ction under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Sé:curity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymeht.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making/bz loan secured by this
Security ]nstruma:]t, Borrower shall pay the preminms required to maintain the mortgage insurance in eitect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower |of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no‘longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in‘accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nctice at the time of or prior to an inspection specifying.reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market vaIue of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securrty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of thc sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the takmg Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authortzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Securrty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ‘date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11.  Borrowsez Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortua*ron of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not opeatr i release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence £ .cedmgs against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sceursd by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. ~Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercrse of any right o2 remedy.

12. Successors and Assigns Gound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower § covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s 1nterest in the Property under the terms.of this Security Instrument; (b) is not perscnally obligated to pay the sums
secured by this Securrty Instrument; and (c) agrees thdt-Lender and any other Borrower may agreed to extend, modify, forbear
" or make any accommodauons with regard to the terms ¢! fitis Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is ﬁnally interpreted so that the interest or other Jsan charges collected or to be collected in connection with the loan
exceed the perrmtted limits, then: (a) any such loan charge sha'l.be-reduced by the amount necessary to reduce the charge to the
permitted limit; and {b) any sums already collected from Borrowei wyich exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principa. owad under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as p-partial prepayment without any prepayment charge
under the Note. ‘

14. Notices. Any notice to Borrower provided for in this Security lustrument shall be given by delivering it or by mailing
it by first class marl unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lenaershall be given by first class mail to Lender’s
address stated herern or any other address Lender designates by notice to Borrower._“Aay notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as previded in this paragraph.

15, Govermng Law; Severabrhty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tait Security Instrument or the Note
conflicts with applrcable law, such conflict shall not affect other provrsrons of this Security Instru'nem or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumes: 2ad.the Note are declared
to be severable. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccuity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the ProJer.y or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is net a natural person)
without Lender’s pnor wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Security lnstrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securtty Instrument without further notice or demand on Borrower.

18. Borrower s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of [hlS Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions-are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the- Note as if no acceleration had occurred; (b) cures any
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not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reaSOnably require to assure that the lien of
this Security Instrument Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall contlnue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obhgauons secured
hereby shatl remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes pf the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in v1olat10n of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small qua.ntmes of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to malntenance ol the Property

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulr_tor" agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual-knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation.of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedlal actions \n uczordance with Environmental Law.

" Asused i in this Paragrapii 25, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following ‘ubstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, v‘olaule solvents, materizis containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" meass foderal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or env1ronmental protection.

NON-UNIFORM COVENANTS. Borrower. und Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give ::otice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Inst:ument (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specifv. (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {(d)
that failure to cure the default on or before the date specified ip the notice may result in acceleration of the sums secured
by this Security Instrument foreclosure by judicial proceeding an- sale of the Property. The notice shall further inform
Borrower of the nght to reinstate after acceleration and the right tg azssrt in the foreclosure proceedmg the non-existence
of a default or any other defense of Borrower to acceleration and forcclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediatc-payment in full of all sums secured by this Security
Instrument w1thout further demand and may foreclose this Security Instrumen! by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in s Paragraph 21, including, but net limited
to, reasonable attorneys fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Leadr: <hall release this Security Instrument
without charge to‘Borrower Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in thé Property.

24, Rlders to this Security Instrument. If one or more riders are executed by Borrower and -ecorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and-nt amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security instrument.

The follow1ng riders are attached:
Adjustable Rate Rider
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BY' SIGNING BELOuN«‘Q(ESEi lg@ LALBJS QQBOYned in this Security Instrument

and in any l'ldCI'(S) executed by Borrower and recorded with it.

1<ummdm @m mll/\m\ﬂx H KD\WA/X

KENNETH MIROBERTS “ / ADONNA M ROBERTS

\
! Lopree Lelow This Line For Acknowled

STATE OF ILLIlrIOIS, County of COOK }
S8

P
I, the Undersigned, a Notary Public in and for said county aré state, do hereby certify that

KENNETH M ROBERTS,
ADONNA M ROBERTS, HUSBAND & WIFE

personally known|to me to be the same person(s) whose name(s) is(are) subscribed to the foregoiiig instrument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumeéiit 45 %is, her, their free and

voluntary act, forjthe uses and purposes therein set forth.
1 N
Given under m)‘r hand and official seal, this 30th day of November, 1 998)

My Commission expires: K

Record and Return to: _
CHASE MANHATTAN MORTGAGE CORPORATION S Notary Poblic
1500 NORTH 19TH STREET YO AR ALY |
MONROE, LA 71201 DANA TAGLIA

- 3 S0UTH

| Notary Pbic, State of llinoe |

ATTENTION:[FINAL CERTIFICATION DEIR
My Com |ssmn Expires 3120/ 95

Prepared By
ITASCA IT |

15441 S54TH AVENUE
ORLAND PARK, IL 60462
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FIXED/ADJUSTABLE RATE RIDER  5;55:%
1613051802
CMT NON-CONVERT 7/1 ARM (First 7 Years Fixed)
(1 Year Treasury Index -- Rate Caps)

THIS FTAED/ADJUSTARLE RATE RIDER is made this 30th day of
November, 1998 , and is incorporated into and shall be deemed
to amend ard .supplement the Mortgage, Deed of Trust or Security Deed (the

: "Securlty Instrument") of the same date given by the undersigned (the
"Borrower"} tolss.cure Borrower’s Adjustable Rate Note {the "Note ") to

CHASE MANHATTAN YORTGAGE CORPORATION
. (the "Lender")

of thelsame date an{ ~overing the property described in the Security Instrument
and loceted at:
218 JUSTINA STREET, HINSDAT™Z, IL 60521

{Property Address)

THE NOTE CONTAINS PROVISIONS 2, ZLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTL L7TM4ITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender f;rther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANJEG
The Note provides for an initial interest rate of

‘ Six and Five-Eighths 6.625 %.
The Note provides for changes in the interest ra2ze and the monthly payments, as
follows"

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

- (A)‘Change Dates
The linterest rate I will pay may change on the firsts iay of
December 2005 , and on that day every 12th month thereaxter Each date on
which my interest rate could change is called "Change Date.

(B) /The Index

Beginning with the first Change Date, my interest rate will e kased on an
Index. ; The "Index" is the weekly average yield on United Sta¥es Treasury
gecurities adjusted to a constant maturity of 1 year, as made availible by the
Federal| Reserve Board. The most recent Index figure available as of (the date

45 days|before each Change Date is called the "Current Index." If tne Index
is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this
choice.
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(C)iCalculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate

by addibg
Two and Three-Quarters
percentage points ( 2,750 %), "the Margin", to the Current Index. The

Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate until the next
Change Date.

The |Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Chénge Date in full on the wmaturity date at my new interest rate in
substanpially equal payments. The result of this calculation will be the new
amount of Any monthly payment.

(D) |[Limics on Interest Rate Changes

The |interest rate I am required to pay at the first Change Date will not be
greater| than
Nine and Five-gighths 9.625 %
or less! than
+ Three and Five-Eigut’s 3.625 %,
Thereafter, my intersst rate will never be increased or decreased on any single
Change Date by more tnan two percentage points (2.0%) from the rate of interest
I have been paying for the/pieceding twelve months. My interest rate will never
be greater than

Eleven and Five-Eighths 11.625 g,

or less|than the Margin.

(E) [Effective Date of Changes

My new interest rate will become/effective on each Change Date., I will pay
the amount of my new monthly paywent beginning on the first monthly payment
after the Change Date until the amount~of my monthly payment changes again.

(F) [Notice of Changes

The |Note Holder will deliver or mail vo me a notice of any changes in m
interest rate and the amount of my monthly wayment before the effective date o%
any change. The notice will include inforialion required by law to be given me
and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

ZA)‘ Until the interest rate is changed frori-a fixed rate to an adjustable
the first change date, Uniform Covenant 17-shall be as follows:

\ Transfer of the Property or a Beneficial Tnterest.

\ If all or any part of the Property or any interest in it is sold or
transferred {or if a beneficial interest 1s sold (or .transferred) without
" immediate payment in full of all sums secured by thig %Security Instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall gi’e Borrower notice
of acceleration. The notice shall provide a period of not Iezs than thirty (30)
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by this Security Instrument. If Borrowei Tails to pay
these sums prior to the expiration of this period, Lender may. invoke an
remedies permitted by this Security Instrument without further notice-ar deman
on Borrower.
(B) | Once the interest rate changes to an adjustable rate, Uniform(Ccovenant
17 described in (A) above shall then cease to be in effect and Uniform Covenant
17 shall instead be as follows:
Transfer of the Property or a Beneficial Interest.
‘ If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest 15 sold or transferred) without
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immediate payment in full of all sums secured by this Security Instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than thirty (30)
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of such period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand
on Borrower.

i After the first Change Date, the Lender shall not exercise this
right if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reascnably determines that Lender’s security will
not be jimpaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted ﬁy applicable law, Lender may charge a
reascnable..ee as a condition to Lender’s consent to the locan assumption.
Lender may 7lso require the transferee to sign an assumption agreement that is

* acceptable to I'ender and that obligates the transferee to keep all the promises
and agreements Juade in the Note ang in this Security Instrument. Borrower will
continue to be-Ohiigated under the Note and this Security Instrument unless

| ] ¥ s
. Lender releases EocZower in writing.

BY $IGNING BELOW, Berrower accepts and agrees to the terms and covenants
contained in this Fixed/hdjustable Rate Rider.

oM ey G@Lﬁf\r\m il m

KENNETH M ROBERTS ™~ / ADONNA M ROBERTS
|
{

i
\
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