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ILLINOIS VIORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on_ Jrae 10, 2008, The mortgagor is BRIAN J
LEVERENZ, HUSBAND, FAYE R SEEMAN, WIFE (“Borrcwer™,  This Security Instrument s given to
SUNTRUST MORTGAGE, INC. which is organized and existing ander thic laws of THE COMMONWEALTH
OF VIRGINIA, and whose address is 901 SEMMES AVENUE, RICHIION%, VA 23234 (“Lender”).Mortgage
Electronic Registration Systems, Inc, (“MERS") is a separate corporation tirs i acting solely as a nominee for
Lender and Lender's successors and assigns, MERS is the mortgagee under thic Sreurity instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephonc nyniber of

» tel. (888) 679-MERS. Borrower awes Lender the principal
sum of Three Hundred Thirty Two Thousand Six Hundred Sixty Six and 00/100ths Dollars (U.8. $332,666.00).
This debt is evidenced by Rorrower's note dated the same date as this Security Instrument (“[2:e". which provides
for menthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2038 This Security
Instrument secures to Lender: (a) the repayment of the debt evidence by the Note, with interest, ard all renswals,
extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced undsr Varagraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agroéments under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, warrant,
grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS, the following described property located in COOK County, lllinois:
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SEE ATTACHED SCHEDULE A

which currently has the address of 1160 E PADDOCK DRIVE
[Streat]
PALATINE , Illinais 60074 (“Property Address™:
[City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenancer, and fixtures now or hereafier g part of the property. All replacements and additions shall alse be
covered by this Seeurity Instrument, Al of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understznds and agrees that MERS holds only legal title to the interasts granted by Borrower in this
Seeurity Instrument, bu, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) 108 the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Fropeicy; and to take any action required of Lender including, but not limited tq, releasing
or canceling this Security Insin/mznt,

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and eonvey the Property ard that the Property is unencumbered, exeept for sncumbrances of record,
Borrower warrants and will defend gener.lly she title to the Property against all claims and demands, subject to any
sricumbrances of record.

THIS SECURITY INSTRUMENT comtines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to cons itute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. g0 rower shall pay when due the prineipal of, and
interest on, the debt evidenced by the Note and late charges due undes thie Note,

2. Monthly Payment of Taxes, Insurance nd Other Charges, Rorrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note an(! any Jate charges, a sum for (a) taxes and
special assessments levied or to be lovied against the Property, (b) leasehe e payments or ground rents on the
Property, and (c) premiums for insurance required under Paragraph 4. In any ysar u which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Develapment (" Secretary™), or in any year in
which such premium would have been required if Lender still held the Security Instrumin,, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be naig, by Lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Inst*ament s held by
the Secretary, in a reasonable amount to be determinsd by the Secretary. Excopt for the monthly charge by the
Secretary, these items are called “Escrow ltems” and the sums paid to Lender are called “Esgrow Fuads,"

Lender may, at any time, colleet and hold amounts for Escrow Items in an ggregate amount Koi ‘o exceed
the maximum amount that may be required for Borrower's escraw account under the Real Estate Settloment
Procedurss Act of 1974, 12 U.S.C. § 2601 et 39q. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time (“RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium,
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If the amounts heid by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Londer shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the ful) payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and 8ny mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Botrower’s account shall be
credited with any balance remaining for all instaliments for items (a), (b}, and (c).

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lender as
follows;

Fitst, 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by
the Secretary insead of the monthly mortgage insurance premium;

Second, (0 4py taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance predainms, as required;

Third, to intere.t do~ under the Note;

Fourth, to amortizatisn of the principal of the Note; and

Fifth, to late charges d's¢ under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequeitly erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This iusurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insvce all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to tnelextent required by the Secretary. All insurance shall he carried
with companies approved by Lender. The insurapsc policies and any renewals shal] be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lende: immediate notice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Bongwer-and to Lender Jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, either fa)a the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts apnlicd in the order of Paragraph 3, and then to
prepayment of principal, or (b) to the restoration or repair of the damaged reoporty. Any application of the proceeds
to the principal shall not extend or postpone the due date of the monikly payments which are referred to in
Paragraph 2, or change the amount of such payments. Any excess insurance procesds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shal! he paid to the entity legally
entitled thereto. 1

In the event of foreclosure of this Security Instrument or other transfer of dtle to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass
1o the purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Lo:rower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principairesidence

date of occupancy, unless Lender determines that requirement wil] ceuse undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear expected. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
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preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materially fals or inaccurate information or statementa to Lender (ar failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
fo, representations concerning Borrower's occupancy of the Property as & principal residence, If this Security
Instrument is on a leasshold, Borrower shall comply with the provisions of the lease. If Borrower acquires foe title
to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the morger in writing,

6. Condemnatien. The proceeds of any award or claim for damages, direct or consequential, in
connsetion with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness
that remains unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction
of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
provided in Paragraph 3, and then to prepayment of principal. Any application of the procesds to the principal shall
not extend ¢r postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the
amount of such pavments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Jeco:ity Instrument shall be paid to the entity legally entitled thereto,

7. Chargss *4 Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipai <harges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time dirsetly to the entity which is owed the payment. If failure to pay would adversely affoct
Lender's interest in the Projerty, upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make thése psyments or the payments required by Paragraph 2, or fails to perform any
other covenants and agreements contair.ed in this Security Instrument, or there is o legal proceeding that may
significantly affect Lender’s rights in the Proparty (such as a proceeding in bankruptey, for condemnation or to
enforce laws or regulations), then Lender may o Par) pay whatever is necessary to protect the value of the Property
and Lender's rights in the Property, including payraent of taxes, hazard insurance and other items mentioned in
Paragraph 2,

Any amounts disbursed by Lender under this Fazegiaph shall become an additional debt of Borrower and
be secured by this Security Instrument, These amounts shali uear interast from the date of disbursement, at the Note
rate, and at the option of Lender shall be immediately due and puvapis.

Borrower shall promptly discharge any lien which has griority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured hy the lien in 8 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcemcnt o, the lien in, lgal proceedings which
in Lender’s opinion operate to provent the enforcement of the lien: or (c) seonras from the holder of the Hen an
agresment satisfactory to Lender subordinating the lien to this Security Instruraent,-1¢ Lender determines that any
part of the Property is subject to a lion which may attain priority over this Securit; wsrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mots of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleratlon of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary in the ¢se of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this

Security Instrument prior to or on the dye date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other
obligatiens contained in this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d)
of the Gam-8t Germain Depository Institutions Act of 1982, 12 U.S.C. § 1701j-3(d) and with the prior approval of
the Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or patt of the

Property, is sold or otherwise transferred (other than by devise or descent), and

(i) The Property is not oceupied by the purchaser or grantee as his or her principal
residence, or the purchaser or grantee does so occupy the Property, but his or her eredit has not

been approved in accordance with the requirsments of the Secretary,

(c) No Walver. If cireumstanees occur that would psrmit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will timit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Instrument does not authorizs acceleration or foreclosure if not permitted by regulations of the Seeretary,

(e} Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to ke eligible for insurance under the National Housing Act within 60 days from the date hergof, Londer
may, at its £piio) require immediate payment in full of all sums seeured by this Sscurity Instrument. A written
statement of gny aithorized agent of the Secrotary dated subsequent to 60 days from the date hereof, declining te
insure this Securit, -Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding ths forgsaing, this option may not be exercised by Lender when the unavailability of insuranee is
solely due to Lender's fuilurs *o remit s mortgage insurance premium to the Secretary.

10. Reinstatement.” Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's fiiire 1o pay an amount due under the Note or this Security Instrument, This right
applies sven afier fareclosure proc ted.n s are Instituted. To relnstate the Security Instrument, Borrower shall tender
in a lump sum 1) amounts required t¢ brinz Borrowsr’s account current Including, to the axtont they are obligations
of Borrower under this Seeurity Instrun ent, foreclosure costs and reasonable and custemary attormneys’ fees and
éxpenses properly assoclated with the foreiloiure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shill reriain in effect as if Lender had not required immediate payment
in full. However, Lender is not required to permiceinstatement if: (i) Lender has accepied reinstatement after the
commencement of foreclosure proceedings within two Years immediatoly preceding the commencement of a current
foreclosure proceeding, (if) reinstatement will preclude fareclosure on different grounds in the future, or
{1i1) reinstatement wilt adversely affect the priority of the lien érsated by this Security Instrument,

11. Borrower Not Released; Forbearance by Lendes *ct o Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender o any suecessor
in interest of Borrawer shal] not operate to release the liability of the iginal Borrower or Borrower’s sucesssor in
interest, Lender shall not be required to commence procesdings against an/ successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by ticis Seeurity Instrument by reason of any
demand made by the original Bomrower or Borrower's successors in interest Any forbearance by Lender in
exercising any right or remedy shall not be & waiver of o preclude the exercise of any *izght or remedy.

12, Successors and Assigns Bound; Joint and Several Llability; Co-Sigiers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Londer and Barrower,
subject to the provisions of Paragraph 9(b). Berrower’s covenants and agroements shall be ioin! ond several. Any
Borrower who co-signs this Socurity Instrument but does not execute the Note: (a) is co-signiiz this Security
Instrument only to mortgage, grant and convey that Borrower’s interost in the Property under ¢ie trms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Insteoeent; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the term of this Security Instrument or the Note without that Borrower’s consent,

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering
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notice to Borrower. Any notige provided for in this Security Instrument shall be deemned to have been given to
Borrower or Lender when givon as provided in this Paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law
of the jurisdiction in which the Property is located, In the event that any provisien or clause of this Security
Instrument or the Note conflists with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be Biven effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazerdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
teloase of any Hazardous Substances on or in the Property. Boerrower shall not do, nor allow gnyene glse to de,
anything affec’ing the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply tc'we presence, use, or storage on the Property of small quantities of Hazardous Substances that are
gonerally recogrized to be apprapriate to normal residential uses and te maintenance of the Proporty,

Borrowe; <ii2il promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by eny govavrisatal or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmestul Zaw of which Borrower has ectual knowledge. If Borrower learns, er is notified by any
governmental or regulatary ruthiority, that any removal or other remediation of any Hazardous Substances affecting
the Property is necessary, Burrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this Paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the rollowing substances: gasolina, keroscne, other Aammable er toxic
petroleum products, toxic pesticides and Lerbicides, volatile solvents, materials containing asbestes or
formaldehyde, and radioactive materials, As wied ir this Paragraph 16, “Envirenmental Law" means federal laws
and laws of the jurisdiction where the Property is lucated that relate to health, safety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower 424 “ender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditioria'ly assigns and transfers to Londer all the rents gnd
revenues of the Property. Borrower authorizes Lender or Lendei’s agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lendes or Lender’s agents. However, prior to Lender's
netee to Borrower of Borrower's breach of any covenant or agreeme«=ii in the Security Instrument, Borrower shall
coliect and raceive all rents and revenues of the Property as trustee for tlie beneflt of Lender and Horrower, This
assignment of rents constitutes an absolute assignment and not an assignmeni fur additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Burawer shall be held by Borrower
2 trustee for beneflt of Lender enly, to be applied to the sums secured by the Secur)= Instrument; (b) Lender shall
be ontitled to collect and receive all of the rents of the Property; and (c) each tenant of ihe Property shall pay all
rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenauy,

Bosrower has not executed any prior assignment of the rents and has not and will .ot p2rform any act that
would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property betors o after giving
notice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any iir. there Is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall tsrminate when the debt secured by the Security Instrument is
paid in full,

18, Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding and invoke any other remedies permitted by
applicable law. Lender shall be entitled to collect alt eosts and expenses incurred in pursuing the remedies
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provided in this Paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of fitle
evidence,

If Lender forecloses this Security Instrument, Lender shall give notice in the manner required by
applicable law to Borrower and any other persons preseribed by applicable law, Lender shall also publish the
notice of sale, and the Property shall be sold, as preseribed by applicable law. Lender or its designee may
purchase the Property at any sale. The proceeds of the sale shall be applied in the manner prescribed by
applicable law,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Socretary may invoke the nanjudieial power of
sale provided in the Single Family Morigage Foreclosure Act of 1994 (“Aet”) (12 US.C. § 3781 gt s¢q.) by
requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell the
Praperty as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise avail2ole to a Lender under this Paragraph 18 or applicable law.

19. Re’cass, Upon payment of all sums secured by this Security Instrument, Londer shall release this
Security Instrument / Parrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument; &o, saly if the fee is pald to a third party for services rendered and the charging of the fee is
permitted under applicabls 1z,

20. Waiver of Homzstead, In accordance with the laws of the State of Illinois, the undersigned are hereby
releasing and waiving all rights under and by virtue of the homestead exemption laws of this State.

21. Placement of Collatira. Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borawer’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests in the property. This insurance may, but need not, protect
Borrower's interests. The coverage that Lencor hurchases may not pay any claim that Borrower makes or any claim

Borrower's and Lender's agreement. If Lender purchaszs 1isyrance for the property, Borrower will be responsible
for the costs of that insurance, including interest and any otsar charges Lender may impose in connoction with the
placement of the insurance, until the effoctive date of the canse’lation or expiration of the insurance. The costs of the
insuranee may be added to Borrower’s total outstanding balanve i, obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on Jis owvn,

22. Riders to this Security Instrument. If one or more 1 turs are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider skall be incorporated inte and shall amend
and supplement the covenants and agreements of this Security Instrumens »4 if the rider(s) were a part of this
Security Instrument, [Check applicable box(es)]

Condominium Rider Graduated Payment Rider
Planned Unit Development Rider Growing Equity Rider
Other [specify] FHA ARM Rider
The following signature(s) and acknowledgment(s) are incorporated into and made a par. o this llinois
Morigage dated June 10, 2008 botween BRIAN J LEVERENZ, HUSBAND, FAYE R SEEMAN, WIFE,
SUNTRUST MORTGAGE, INC..
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with i,

&% 3 M (Seal) %«(W&W (Seal)

BRIAN J LEVERENZ, ¢/ -Borrower FXYyR SEEMAN -Borrower
[Printed Name] [Printed Name]
{Seal) {Seal)
-Borrower -Borrower
[Printed Name) [Printed Name]
ACKNOWLEDGMENT
State of I’ '”’OIS §
§
County of Co@\( §

The foregoing instrument was acknowledserd before me this
by BRIAN J LEVERENZ and FAYE R SEEMA’«

L 0 T

Signature ot Terscn Taking Acknowledgment

/Vt‘c}ia!fai /. 6 ./a

Printed Name

Afotary_of ?S{GII'C,

Title or Rank /

(Seal) Serial Number, if any:

OFFICIAL SEAL
MICHOLAS A ROVELLA

NOTARY PUBLIC - STATE OF LUINOIS

MY COMMISSION EXPIRES:08/2/11
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Loan No.: 0209865575

ADJUSTABLE RATE RIDER

MIN.: 1000104020986557%0

FHA Case Number
1374125068-203B

THIS ADJUSTABLE RATE RIDFR is made this 10th day of June, 2008 and is incorporated into and shall
be deemed to amend and supplement the Mo.tgage, Deed of Trust or Security Deed ("Security Instrument") of the
same date given by the undersigned (“doitower") to secure Borrower's Note ("Note") to SUNTRUST

MORTGAGE, INC, (the "Lender") of the sam:. drte-and covering the property described in the Security Instrument
and located at:

1160 E PADDOCK DRIVF, PALATINE, IL 60074
[Property Adur:ss)

THE NOTE CONTAINS PROVISIONS ALLOWING ZCy? CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTZ-LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY, ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants, In addition to the covenants and agreements inaie_in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of Qctober, 2013, and on that day of each svzceeding year.
"Change Date" means each date on which the interest rate could change.

(B) The Index

FHA Adjustable Rate Rider
—THE COMPLIANCE SCURCE, INC.— Page 1 of 3 THHMU 2198
www.compliancesource.com ©2002, The Compliance Source, Inc.

L 0 0 0 g (U]

B




0817557004 Page: 10 of 12

UNOFFICIAL COPY

Beginning with the first Change Date, the interest rate will be based on an Index, “Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, 85 made available by
the Federal Piessrve Board. "Current Index" means the most recent Index figure available 30 days before the
Change Date. "if the Index (as deflned above) is no longer available, Lender will use 23 a new Index any Index
prescribed by the Gevretary (as defined in paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Caleutution of Interest Rate Changes

Before each Chiange Date, Lender will calculate a new interest rate by adding a margin of Two and
230/1000ths percentage print: (2.250%) to the Current Index and rounding the sum to the nearest cne-cighth of one
percentage point (0.125%). Suoisct to the limits stated in Paragraph 5(D) of this Rider, this rounded amount will be
the new interest rate until the next Change date.

(D) Limits on Interest Rzte <hanges

The existing interest rate will never increase or decrease by more than one percentage point (1,0%) on any
single Change Date. The interest rate wi! never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of the Yinte,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date. Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments.” I meking such calculation, Lender will use the unpaid
pringipal balance which would be owed on the Change Date if *here had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The result »f this calculation will be the amount of the new
monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interett rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amouric ‘s due, and must set forth (1) the date
of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest ruie (V) the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of ¢4 culuting the change in monthly
payment amount, and (viii) any other information which may be required by law from tirve to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D) of +hir Pider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount bepiaring on the first
payment date which occurs at least 25 days after Lender has given Borrower the notice of charge: required by
Paragraph S(F) of this Rider. Borrower shal] have no obligation to pay any increase in the monthly paynient amount
caleulated in accordance with Paragraph $(E) of this Rider for any payment date occurring less than 25 days after

FHA Adjustable Rate Rider
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Lender has given the required notice. If the monthly payment amount celculated in aceordance with Paragraph 3(E)
of this Rider decrsased, but Lender failed to give timely netice of the decrsase and Berower made any menthly
payment am-un's exceeding the payment smount which should have besn stated in a timely notice, then Borrower
has the option to sither (i) demand the return to Borrewer of any excess payment, with intarest thercon at the Note
rate (@ rate equal (o the Interest rate which should have been stated in 2 timely notice), or (ii) request that any excess
payment, with interat faereon at the Note rate, be applied as payment of principal. Lender's obligation to rotum any
exeess payment with iniswst on demand is not assignable even if this Rider is otherwise assigned before the demand
for retum is made.

BY SIGNING BELOW. Rorrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Ridar.

@W\M ’\—S EJC/%/ 7 gedid %&W (Seal)

BRIAN J LEVERENZ -Borrower FAYya SEEMAN -Bomrower
(Seal) X {Seal)
~Borrower ~Borrawer
FHA Adjustable Rate Rider
~THE COMPLIANCE SOURCE, INC.— Page 3 of 3 T4824MU 298
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LOT 15 IN BLOCK 38 IN WINSTON PARK NORTHWEST UNIT NO. 3, BEING A SUBDIVISION IN SECTION
13, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS ACCORDING TO THE PLAT THEREQF RECCRDED IN THE RECORDERS OFFICE OF COOK
COUNTY, ILLINOIS ON MAY 21, 1962 AS DOCUMENT 18480176.

FOR INFORMATION ONLY: 02-13-108-015

1180 EAST PADDOCK DRIVE, PALATINE IL 60074

PLEASE NOTE; THE PROPERTY ADDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY
AND ARE NOT INRURED.

®) ¥

(291562 PFD/291562K/12)




