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This Assignment of Rents prepz#cd by: Debra Fey
5400 So Pulaski Road
Chicago IL 60632

ASS'GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBEX 21, 1938, between Leonard H Koenig, a single person,
never married, whose address is 1660 N LaSalle Crii #2501, Chicago, IL 60614 (referred to below as
"Grantor"); and PARK FEDERAL SAVINGS BANK, whose “ddress is 5400 S. Pulaski Road, Chicago, IL 60632
(referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns, ¢rants a continuing securily interest in, and

conveys to Lender all of Grantor’s right, title, and interest in and t» the Rents from the following described
Property located in Cook County, State of lllinois:

Unit 1609 in the Parkview Condominium as delineated on a surve) ~f the foliowing described real
estate: Parcel 1: Lot 2, the South 50 1/2 feet of Lot 3, the East 74 feetuf Lot 3 (except the South 50
1/2 feet thereof) and the East 74 feet of Lots 4 and 5 (except that part of-lot 5 falling in Eugenie
Street) all in Gale’s North Addition to Chicago, a subdivision of the Soutlwe’t 1/4 of the Southeast
1/4 of Section 33, Township 40 North, Range 14 East of the Third Principal M«rizian, in Cook County,
illinois.  Parcel 2: Lots 1 and 2 and thal part of Lot 3 falling within the North 773.52 feel of original
Lot 1 in Wood and Others Subdivision of said original Lot 1 in Gale’s North aduuion to Chicago
aforesaid, in Cook County, Ilinois; Parcel 3: Lots 1 to 9, both inclusive, (except that part lying
between the west line of North LaSalle Sireet and a line drawn through the Southwest corner of
Eugenie Street and North LaSalle Street and through a point on the South line of Lot 10, 14 feet West
of the West line of North LaSalle Street), ali in Block "B" in the County Clerk’s Division of portions of
unsubdivided land lying between the East Line of Gale’s North Addition to Chicago aforesaid and the
West line of North Clark Street, all in Section 33, Township 40 North, Range 14 East of the Third
Principal Meridian; which survey is atlached as exhibit "A" to the Declaration of Condominium
recorded as Document Number 24558738, together with their undivided percentage interest in the
common elements, in Cock County, Hlinois.

The Real Property or its address is commonly known as 1660 N LaSalle Unit #1609, Chicago, IL 60614. The
Real Property tax identification number is 14-33-423-048-1176.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
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Loan No 0303081707 (Continued)

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 1o
trﬁcc::\;er pcratssesslon of the Property: collect the Rents and remove any tenant or tenants or other persons from
e Property. '

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of _malntalnln% the Property in proper repair and condition, and also to pay all

{ﬁxeg, assrelassments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Nlinois and also all other laws, rules, orders, ordinances and requirements of ail other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or anir part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;arﬁdert s name-or. in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lerdei-may do all such other things and acts with respect 1o the Property as Lender may deem
aPpropriate and mav a2zt exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the pr:ocses stated above.

No Requirement to Aci. ‘tander shall not be reciuired to do any of the foregoing acts or things, and the fact
that Lender shall have perfoimed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thiiig:

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pzy <uch costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and !, Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and e::per.ses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimuursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs afl the
obligations imposed upon Grantor under this Assignrieni, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction ¢f.thic Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitied by applicable law. W, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guaiazicr or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that paymert fa’ to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law ‘or the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having irisdiction over Lender or any of Lender’s
roperty, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considerer! nnpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shal be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other.instrument or a%reement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or 'ecyvered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be beund by any judgment, decree,
order, settlerment or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assign.nent, or if any action or
Broceedmg is commenced that would materially affect Lender’s interests in the P.ropurt;, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropnate_. 4 amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incuirzd or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payab'a nn demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaiment payments to
become due during either (i) the ierm of any applicable insurance pohc¥| or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity, This Assignment also
will secure payment of these amounts. The ri%hts provided for in this paragraph shall be in addition fo any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhg]l not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
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Loan No 0303081707 (Continued)
INDIVIDUA_L ACKNOWLEDGMENT .

STATE OF M )
M )%
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Leonard H Koenig, a single person,
never married, to me known to be the individual described in and who executed the Assignment of Rents, and
acknowledged that he or she signed the Assignment as his or her free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my k&n¢. and official seal thjs o\/ /st day of _ 4 égf;m@ .19 i{
By M - _\/ f(‘jﬂ' Residing at 5 ¢
Notary Public in and for tho Ht2te of M 0._..- AWM

= 3 OFFICIAL SEAL
My commission expires -« /. )// 22./7 / 3 DEBRA | FEY

NOTARY PUBLIC STATE QF ILLING
’ '8
MY COMMIBSION EXPRES: 12/22/01

s
L] L i

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.264 (c) 1998 CFI ProServices, Inc. All rights reserved.
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