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~ MORTGAGE

THIS MORTGAGE ("Security Instrument”) is give:s or._October 29, 1998 . The mortgagor is

j
N
AN
X EDWARD L. DAVIS, AND IRENE DAVIS, HUSSAND AND WIFE AS JOINT TENANTS
M
IN

("Borrower"). This Security Instrument is given to
AMERICA’S NHOLESALE LENDER

which is orgamzed and existing under the laws of NEW YORK , and whose address is

4500 PARK GWADA CALABASAS, CA 91302-1613
("Lender"). Borrower owes Lender the principal sum-of

TWO HUNDRED NINETY TWO THOUSAND SIXTY SEVEN and 00/100
Dollars (U.S. $ | 292,067.00 ). This debt is evidenced by Borrower’s note <zted the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paic earlier, due and payable on

November 1, . This Security Instrument secures to Lender: (a) the repayment i the debt evidenced by the
Note, with mterest and all renewals, extensions and modifications of the Note; (b) the payment of all other surs, with interest,

| advanced under p.‘aragraph 7 to protect the security of this Security Instrument; and (c) the performance’ of Rurrower’s covenants
| and agreements ux‘lder this Security Instrument and the Note. For this purpose, Borrower does hereby morgsge, grant and convey
to Lender the following described property located in CO0K County, Illinois:
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Parcel ID#: 20 112237 025 000
which has the address of 4922-W SOUTH CORNELL AVENUE ,CHICAGO ,

[Street, City]
Illinois 60615- ("Preperty Address");
[Zip Code] .

TOGETHER WITH all the impro~¢ments now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the proger’y. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Securiyy Instrument as the "Property.”

BORROWER\ COVENANTS that Borrower is iowfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propertv is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against/all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security wsirament covering real property.

UNIFORM COVENANTS. Borrower and Lender coveuant 2l agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or.to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Moi» is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument 25 = Jien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insuranre premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Rorrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance preniums- These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxirum amount a lender for a federally related
mortgage loan ma:y require for Borrower’s escrow account under the federal Real Est2te Zettlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another lav tha* applies to the Funds sets a lesser
amount. If so, Lénder may, at any time, collect and hold Funds in an amount not to exceec the lesser amount. Lender may
estimate the amou:nt of Funds due on the basis of current data and reasonable estimates of expencitures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instruresnt:liiv, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Furds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acsount, or verifying
the Escrow Items] unless Lender pays Borrower interest on the Funds and applicable law permits Lender to k2 such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest fo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds Hheld by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon paymedt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Fun
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of

A
. Iritials:
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Property, shall aqply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrumer‘lt.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be %pp]ied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; I‘_.iens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

obligations in the ;manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to"the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower sha}l promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the paypent of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agaiust »nforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement of the lien:‘or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. £ Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instmmetjlt, Lender msay_give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above withii 0 days of the giving of notice.

5. Hazard or‘Property Insuranze,, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards ‘nciuded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurzice. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The inSu:ram:e carrier providing tic iusurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Propery in accordance with paragraph 7.

All insurance policies and renewals shall be acceptuble to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Leade: r2quires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borroy »r-shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ‘wswiance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econornically feasiol> and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be i¢sseped, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with-ary excess paid to Borrower. If Borrower abandons the
Property, or does\ not answer within 30 days a notice from Lender that £ie insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds tu répair or restore the Property or to pay sums secured
by this Security In:strument, whether or not then due. The 30-day period will begin *iicn the nofice is given. _

Unless Lender and Borrower otherwise agree in writing, any application of pioceed: to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the arwount of the payments. If under paragraph
21 the Property 1& acquired by Lender, Borrower’s right to any insurance policies ana rzoceeds resulting from damage to the
Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by rhis Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sitcy aays after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence foz 2. ieast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasciabiv ‘withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage o unpair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any furfeimure action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture ot the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinst;ate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principat residence. If this Security Instrument is on a leasehold, Borrower
shall comply with|all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection|of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pa
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may jacl
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paying any sums| secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts |disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage ‘Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage msuranee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower‘ of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of rhe‘ yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wi'i accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no‘longer 2e cequired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requrr‘es) providéd v an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
preriums requlre‘d to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with apy written agreement between Borrower and Lender or applicable law.

9. lnspectron‘. Lender or its 20l may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prror to ¢n iugraction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of ‘any 2ward or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender |

In the event of a total taking of the Property, the pro.esds shall be applied to the sums secured by this Security Instrument, |
whether or not then due, with any excess paid 1o Borrowe:. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal t5 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Zender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeas ruultiplied by the following fraction: (2) the total amount of
the sums secured| immediately before the taking, divided by (b) the 4 market value of the Property immediately before the
taking. Any balanee shall be paid to Borrower. In the event of a partial takiryg »f the Property in which the fair market value of the
Property :mmechately before the taking is less than the amount of the <wius secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwiie provides, the proceeds shall be applied to the

sums secured by thls Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower et the condemnor offers to make an
award or seftle a clalm for damages, Borrower fails to respond to Lender within 30 days afu1 ike date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of thz Property or to the sums secured
by this Security In‘stmment whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha}' ot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymcp’s.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interes. ¢f Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence prmeeﬁmgs against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s SUCCESSOTS
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but do‘es not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s mterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the s
secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbe
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,-
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13. Loan Ch?.rgﬂ. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan

exceed the permit:ted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums alfready collected from Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. |Any notice to Borrower provided for in this Security Instrurent shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address‘ Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

address stated her‘ein or any other address Lender designates by notice to Borrower. Any netice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governiﬂg Y.aw, Severability, This Security Instrument shall be governed by federal iaw and the law of the
jurisdiction in which the T'roperty is located. In the event that any provision or clanse of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the coriticting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
16. Borrower’s Copy. Borrowszr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or < peneficial Interest in Borrower. If all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial inteces. in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. Howe“ver, this option shall not be eercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrume1‘1t.
If Lender exercises this option, Lender shall give Borrywer notice of acceleration. The notice shall provide a period of not less

than 30 days fron::l the date the notice is delivered or maiied within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the exyiravion of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Eorzower.

18. Borrowel:"s Right to Reinstate. If Borrower meets cerizin conditions, Borrower shall have the right to have
enforcement of th‘is Security Instrument discontinued at any time prior ic the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property puzsvant to any power of sale contained in this Security

Instrument; or (b)‘entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender all

sums which then ‘would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any othg covenants or agreements; (c) pays all expenses incurred in enforzmg this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonahiy require to assure that the lien of this

Security Instrumént, Lender’s rights in the Property and Borrower’s obligation to pay i sums secured by this Security

Instrument shall tj:ontinue unchanged. Upon reinstatement by Borrower, this Security Instrunient and the obligations secured

hereby shall remai‘n fully effective as if no acceleration had occurred. However, this right to reinstate-aiall not apply in the case of
acceleration unde1" paragraph 17.

19, Sale of N\Ote; Change of Loan Servicer. The Note or a partial interest in the Note (tcgeiner with this Security
Instrument) may be sold one or more times-without prior notice to Borrower. A sale may result in a changr v the entity (known

as the "Loan Serv‘icer "} that collects monthly payments due under the Note and this Security Instrument. There als> may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

address of the ne:w Loan Servicer and the address to which payments should be made. The notice will also contain any other
information requir‘ed by applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substa:nces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small| quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses

and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by amy

governmental or r‘egulatory agency or private party involving the Property and any Hazardous Substance or Enviromnen/ta_l W
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of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other ‘remedlanon of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessaty remed1q,l actions in accordance with Environmental Law.

As used in qm paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseme, other flammable or toxic petroleum products, toxic
pesticides and herb:cndes volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20‘ "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelerat‘ion, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or fgTes ment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provnde" otherwise), The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 de ¢ from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cu‘re the defov’. nu or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument farcelosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the hght to reinstate <t acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Gorrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in| the notice, Lender, a( it; «ption, may require immediate payment in full of all sums secured by this
Security Instrument without further demaad ar< may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurre 1 in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of (itls. evidence.

22, Release. | Upon payment of all sums secured by s Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender muy charge Borrower a fee for releasing this Security Instrument, but
only if the fee is pald to a third party for services rendered and tiic rliarging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homesi¢ad exemption in the Property.

24, Riders to‘ this Security Instrument. If one or more riders ure executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail e incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) werZ-a part of this Security Instrument.

[Check applicable box{es)]

] Adjustable Rate Rider(s) ] Condominium Rider L ] 1-4 Family Rider

(] Graduated Payment Rider [X] Planned Unit Development Rider [ ] Biweekly Payment Rider
[_| Balloon ‘Rlder ] Rate Improvement Rider [ ] S¢cond Home Rider
] VA Rider [] Other(s) [specify]
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BY SIGNINq BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

- , . 85905
Loy by =

EDWARD L. DAVIS ) -Borrower

{Seal)
IRENE DAVIS . -Borrower

(Seal)

-Borrower

(Seat)

-Borrower

STATE OF JLLINOIS, éﬂp {// County ss:
1, W ."a Notary Public in and for said county and state do hereby certify that
. , -
‘ , pezsonally known to me to be the same person(s) whos€ name(s)

subscribed to the foregoing instrument, apmueme me this day in perscn, and acknowledged that

v

signed and deliver:ed the said instrument as free and voluntary acc,/t_o; the usgs and purposes therein st forth

Given under Ty hand and official seal, this ? 7’ day of ,é , /f .
My Commission Expites: é gis

=

OFFICIAL SEAL

YOLANDA SEALS |

$ NOTARY PUBLIC, STATE OF ILLINOS ¢
3 MY COMMISSION EXPIRES:06/26/02

bl b A e A

A ~7BH(IL)  (g502).01 CHL (10/96) Page 7ol 7 Form 3014 9/90




| UNOFFICIAL COPY

‘ AMERICA’S WHOLESALE LENDER

DATE: 10/29/1998 BRANCH #995

BORROWER: EDWARD L. DAVIS 2443 WARRENVILLE RD, STE 150
caser | ki

LOAN #: 5058453 Br Fax No.: (630)505-0687
PROPERTY ADDRESS: 4922-W SOUTH CORNELL AVENUE

CHICAGO, IL. 60615-

LEGAL DESCRIPTION EXHIBIT A

PARCEL 1:/ LOT 23 IN CORNELL SQUARE BEING A SUBDIVISION IN THE NORTHWEST
QUARTER OF FRACTIONAL SECTION 12 AND THE NORTHEAST QUARTER OF SECTION 11,

IN TOWNSHIP<32 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, fLLINOIS.

PARCEL 2: EASEMINT FOR THE BENEFIT OF PARCEL 1 AFORESAID, FOR INGRESS AND

EGRESS, USE AND ENUCYMENT, OVER AND UPON AND DESCRIBED AND SET FORTH IN

i DECLARTION OF EASEMEWTS, RESTRICTIONS, AND CEVENANTS FOR CORNELL SQUARE
HOMEOWNERS ASSOCIATION RcCORDED AS DOCUMENT 95580573 AND BY DECLARATION OF

EASEMENT RECORDED AS DOCU!EHT 95580574 AND IN DEED RECORDED AS DOCUMENT

|

PIN #20-11-217-025-0000
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED VAL TO: |~ SPACE ABOVE FOR RECORDERS USE
PARCEL ID #: 20 11 217 025 000
MSN SV-79 / DOCUMENT CONTROY DEPT Prepared by: A. DOMRZALSKI
P.0. BOX 10266 ‘
VAN NUYS, CALIFORNIA 91410-0266 AMERICA'S WHOLESALE LENDER
LOAN #:| 5058453 ~|2443 WARRENVILLE RD, STE 150
ESCROW/CLOSING #: 007759896 LISLE, IL 60532

THIS PLANNED UNIT DEVELOPMENT RIDER is mads nis 29th day of October , 1998,
and is mcorporated into and shall be deemed to amend and supplezient the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure

Borrowér s Note to %
AMERICA S WHOLESALE LENDER vy
(the I.Aender "y of the same date and covering the Property described in the Security msiument and located at: -}
4922-W SOUTH CORNELL AVENUE, CHICAGO, IL 60615- &)
‘ {Property Address] fan
-

G

T

MULTIS'I"ATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Eorm F150 9/90
Page 1 of 4
A 57U (970501 CHL{09/97)  \MP MORTGAGE FORMS - {800)521-7291 Initials: 7

*23991~* *00505845300000RA2A0*
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LOAN #: 5058453

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

THE COVEMNANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT_THE PROPERTY

(the "Declaration"). The Property is a part of a planned unit development known as

KENWCOD

‘ [Name of Planned Unit Development]

(the "PUD"). The Property also includes-Rorrower’s interest in the homeowners association or equivalent entity
owning |or managing the common arcas and facilities of the PUD (the "Owners Association") and the uses,
benefits jand proceeds of Borrower’s intereiit.

Plp COVENANTS. In addition to'th. ~ovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree s follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Docume‘nts. The "Constituent Documents" are the: (i) Dsciaration; (i} articles of incorporation, trust instrument
or any Fquivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prorupily pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association zaintaine, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is stisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazar<s Lender requires, including fire and
hazards ‘mcluded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly 4 yment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insyranve coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Dvwers Association
pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

Initials:
~-TU (9705).01  CHL (09/97) Page 2 of 4 orm 3150 9/90
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LOAN #: 5058453

In t‘he event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property,.or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned| a7l shiall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, witli any excess paid to Borrower.

C. Public Uinoflity Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners JAssociatiur zoaintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Fondemnatiou. Tiie proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection wit: any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, ¢t fur.any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shail be-zpolied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. ‘Lender’s Prior Consent. Borrover shall not, except after notice to Lender and with Lender’s prior
written cpment, either partition or subdivide tt.e Froperty or consent to:

‘(i) the abandonment or termination of tiie PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other catualty or in the case of a taking by condemnation or
eminent |domain;

(ii) any amendment to any provision of the "Constiaent Documents” if the provision is for the express
benefit o‘f Lender;

(iii) termination of professional management and assnawition of self-management of the Owners
Associati‘on; or

‘(iv) any action which would have the effect of rendering ‘the prblic liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. l‘lemediw. If Borrower does not pay PUD dues and assessments when fic.-then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionzi aeti of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, taese amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interZst,\upon notice from

Lender to Borrower requesting payment.

Initials: 2
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LOAN #: 5058453
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Gtrmerl oo

EDWARD L. DAVIS

(Seal)

- Borrower

W (Seal)

1RENE  DAVIS

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

A _-7U {9705).01 CHL (09/97) Page 4 of 4
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