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MORTGAGE

.
THIS MORTGACE (Security Instrument") X;éﬁﬁ
iz given on July 19, 2007. The e
mortgagor is JAVIER CCASIO AND ROSE LAURZANO “Hereinafter referred
to as BORROWEER) .
This Security Instrument is given to
PEDRO MEDINA (LENDER) .
Borrower owes Lender the principal sum of
THIRTY FIVE THOUSAND AND 00/100----Dollars
(U.5.535,000.00}. Tris debt is evidenced by Borrower's note (as
well as other co-borrowers) dated the same date as this Security
Instruient ("Note") which provides a maturity date of _July 19,
2009. Thrs Security Instrument secures to Lender: (a) the payment
of the cfebr evidenced by the Note, with the interest, and all
renewals, extensions and modifications; and (b} the performance of
Borrower's cevenants and agreements under this Security Instrument
and the Note.' or this purpose, Borrower does hereby mortgage,
grant and convey to.lender the following described praperty located
in Coock Ceounty, I.lirois:

SEE EXHIBIT A

PIN # 13-23-219-034-0000
Which has the address: 3710 N. RERNARD, CHICAGO, IL 60618

TOGETHER WITH all the improveme(ts now or hereafter erected on
the property, and all easements, righie, appurtenances, rents,
royalties, mineral, oil and gas rights and procfits, water rights
and stock and all fixtures now or hereaf:isr a mart of the property.
All replacements and additions shall als¢ ba covered by this
Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully scized of the
estate hereby conveyed and has the right to mortgage, orant and
convey the Property and that the Property is unencumber?d, except
for encumbrances of record. Borrower warrants and wiil ‘@afend
generally the title to the Property against all claims and &«munds,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
national use and non-uniform covenants with limited variations by

jurisdiction to constitute a uniform security instrument covering
real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and
late charges due undex the Note.

2. FPunds for taxes, insurance and charges: In addition to the
agreed instailments, Buyer shall deposit with the Lender on the day
installment is due, a sum (herein referred to as ‘funds”) equal to
one-twelfth of the yearly taxes which may become a lien on the
presigzs, and the estimated annual premiums for the insurance
coversges required to be kept and maintained by Borrower, all as
reasonably estimated to provide sufficient funds for the full
payment «f such charges cne month prior to their each becoming due
and pavahle. Failure to make the deposits hereunder shall
constitute asoriach of this mortgage agreement. The funds shall be
held by the lendex in an Institution where deposite or accounts of
which are insured-or gquaranteed by a federal or state agency.
Lender is hereby =2uinorized and directed to use the funds for
payment of the aforementioned taxes, assessments, insurance, and
premiums., Lender shall upon request of the Borrower, give the
Borrower an anmual accourting cof all such funde depcosited and
dishursed including eviderce »f paid receipts for the amounts so
disbursed. The funds are hei:by pledged as additional security to
the lender for the periodic payrentg and the unpaid balance of the
principal.

If the amount of the funds (ogether with future periodic
deposits of such funds payable pridr. e the due date of the
aforementioned charges shall exceed the amount reasonably estimated
as being required to pay said charges ome month prior to the time
at which they fall due, such access shall be applied first to cure
any breach in the performance of the Borrawar's covenants or
agreements of which Seller has given written notice to Borrower and
seccnd, at the Borrower's option, as a cash refund = Rorrower or a
credit toward Borrower's future obligation hereunder. If the amount
of the funds held by Lender shall not be sufficient to-pav.all such
charges as herein provided, Borrower shall pay to Lender any amount
necessary to make up the deficiency within 30 days from cthe-date
notice is mailed by Lender to Borrower requesting payment tleileof.

Borrower is not entitled to interest or earnings on funis,
unlegs otherwise agreed in writing at the time of execution of this
agreement. Upon Payment in full of all sums due hereunder, Lender
shall promptly refund to Borrower any funds so held by Lender.

3. Application of Payments. Unless applicable law provides
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otherwise, all payments received by Lender under paragraphs 1 and 2
ghall be applied: Pirst, to late charges due under the Note;
second, toc interest due; and last, to principal due.

4. Charges; Lieng. Borrower shall pay all taxes, assesoments,
charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these
obligaticne in the wanner provided in paragraph 2, or if not paid
in that manner, Rorrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower
makas these payments directly, Borrower ghall promptly furnish to
Lender receipts evidencing the payments.

L.orrower shall prowptly discharge any lien which has priority
over this Security Instrument unless Borrower: (a) agrees in
writing to(uhe payment of the obligation secured by the lien in a
manner acceptarle to Lender; (b) contest in good faith the lien by,
or defends agajost enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of
the lien or forfeitvie of any part of the property; or ® secures
from the holder of the-lien an agreement satisfactory to Lender
subordinating the lien co this Security Tnstrument. If Lender
determines that any part(of the Property is subject to a lien which
may attain priority over tlilu Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrcwer shall satisfy the
lien cor take one or more of the deticns set forth above within 10
davs of the giving of notice.

5. Hazard Insurance. Borrower sbhull keep the improvements now
existing and hereafter erected on the Property insured against loss
by fire, hazards included within the tecwr "extended coverage" and
any other hazards for which Lender recquires. The insurance carrier
providing the insurance shall be chosen by Eorrower subject to
Lender's approval which shall not be unreascizdly withheld.

41l insurance policies and renewals shall ke acceptable to
Lender and shall include a standard mortgage claug=. Lender shall
have the right to hold the policies and renewulg. If Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Eorrower
shall give prompt notice to the insurance carrier and” Lender.
Lender may make proof of loss if not made promptly by Borrowar.

Unless lLender and Borrower otherwise agree in wrigiag,
insurance proceeds shall be applied to restoratiom or repair cr §f
not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then do, with any excess paid
to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has
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offered to settle a claim, then Lender may collect the ingurance
proceeds. Lender may use the proceeds to repair or restore the
property or to pay sums secured by this Security Instrument,
whether or not then due. Tha 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwige agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraph 1 and
2 or change the amount of the payments. If under paragraph 19 the
property is acquired by Lender, Borrower's right te any insurance
policies and proceeds resulting from damage to the Property prior
to the acquisgition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the
acguirpicion.

64/ _ Pregervation and Maintenance of Prcperty; Leaseholds.
Borrower siall not destroy, damage or substantially change the
property, alicw Lhe property to deteriorate or commit waste. If
this Security Instrument jis on a leasehold, Borrower shall comply
with the provisionz of the lease, and if Borrower acquires fee
title to the properiv) the leasehold and fee title shall not merge
unless Lender agrees to-the merger in writing.

7. Inspection.(Lender or its agent may make reasonable
entries upon and inspections .of the Property. Lender shall give
Borrower notice at the time «7-cr prior to an inspection specifying
reagcnable cause for the inspection.

8. Condemnation. The proacieds of any award or claim for
damages, direct or ceonsequential, . in connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are  hereby assigned and shall
be paid to Lender.

In the event of a tctal taking (of' the Property, the
proceeds shall be applied to the gums secured Dy this Security
Instrument, whether or not then due, with any -excess paid to
Borrower. In the event of a partial taking of the Froperty, unless
Borrower and Lender cotherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the omount of the
proceeds multiplied by the following fraction: (a) the tota.) amount
of the gums secured immediately before the taking, dividzd v (b)
the fair market wvalue of the property immediately beforer the
taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or 1if, after
notice by Lender to Borrower that the condemner offers to make an
award cr settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is
authorized to ¢ollect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by
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this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any
application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount cf such paywments.

9., PRorrower Not Relsased; Forbearance By Lender not a
waiver. Extension of the time for payment or modification of
amor-ization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrcwer's successors in interest. Lender shall not be required to
cowmence proceedings against any successors in interest or refuse
to extend time for pavment or otherwise modify amortization of the
sums secoured by thig Security Instrument by reason of any demand
made by *he origioal Borrower or Borrower's SUCCessors in interest.
Any forbearornce by Lender in exercising any right or remedy shall
not be a waiver<of or preclude the exercise of any right or remedy.

10. Sucrassors and Assigns Bound; Joint and Several
Liability; Co-sigrers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of ILenders | and Borrower. Borrower's covenants and
agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument put) does not execute the Note: (a) is co-
signing this Security Instiuiment only te mortgsge, grants and
convey that Borrower's interest in the Property under the terms of
thiz Security Instrument; (b} s not perscnally obligated to pay
the sums secured by this Security Instrument; and @ agrses that
Lender and any other Borrower may aurce to extend, modify, forbear
or make any accommodations with regs:d to the terms of this
Security Instrument or the Note without/ that Borrower's caonsent.

11. Loan Charges. If the loan seiurad by this Security
Ingtrument is subject to a law which sets maxiwum loan charges, and
that law is finally interpreted so that the interest or other lecan
charges collected or to be collected in connecticia with the loan
exceed the permitted limits, then: {a) any such lcan charge shall
be reduced by Lhe amount necessary to reduce the wharas to the
permitted limit; and (b) any sums already collected frgm Forrower
which exceed permitted I:mits will be refunded to Borrowor . lender
may choose to make this refund by reducing the principal oweu under
the note or by making a direct payment to Borrower. If a mefund
reduces principal, the reduction will be treated as a parti=l
prepayment without any prepayment charge under the Note.

12. Legislation Effecting Lender's Rights. If enactment
or expiration of applicable laws has the effect of rendering any
provision of the Note or the Security Instrument unenforceable
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according to its terms, Lender, at its option, may require
immediate payment in full all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19.
If Lender exercises this opticn, Lender shall take the steps
specified in the second paragraph of paragraph 17.

13. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it firsl class weil unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender any notice ta
Lender shall be given by first class mail to Lender's address
stal=0 herein or any cther address Lender designates by notice to
Barrower. Any notice provided for in this Security Instrument shall
be deeterl to have been given to Borrower or Lender when given as
provided ir. this paragraph.

12/ Coverning law; Severabiliky. This Security Instrument
shall be goveinnd by federal law and the law of the jurisdiction in
which the property.-is located. In the event thabL any provision or
clause of this S=rurity Instrument or the Note conflicts with
applicable law, sucii conflict shall not effect other provisions of
this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisicns of
this Security Instrumen: ard the Note are declared to be severable.

15. Borrower's Coupys “Borrower shall be given one
conformed copy of the note and of this Security Instrument.

16. Transfer of the Prope:ty or a Beneficial Interest in
Boerrower. If all or any part of the prorexty or any interest in it
is sBold or transferrsed {or if a beneficial interest in Borrower is
8014 or transferred and Borrower is not.4 natural perzon) without
lendexr's prior written consent, Lender may, (at 'its option, require
immediate payment in full cof all sums secuced by this Security
Instrument. However, this optien shall not be =xircised by Lender
if exercise is prohibited by federal laws as of/tlie date of this
Security Instrument.

If Lender exercises this option, Lender shall give
Borrower notice of acceleration. The notice shall provicde & period
of not less than 30 days from the date the notice is delivired or
mailed within which Borrower must pay all sums secured by this
Security Instrument. lI Borrower fails to pay these sums prior' to
the expiration of th:s period, Lender may invoke any remedias
permitted by this Security Instrument without further notice or
demand cn Borrower.

17. Borrower's Right to Reinstate. If Borrower meets
certain conditions, Borrower shall have the right to have
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enforcement of this Security Instrument discontinued at any time
prior to the early of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the
property purgsuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all
sume which then would be due under this Security Imstrument and the
Note had no acceleration occurred; (b) cures any default of any
other covenants or agreements; @ pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to,
reagcnable attorneys' fees; and {(d) takes such action as Lender may
reascnably require to assure that the lien of this Security
Ins‘xunent, Lenders rights in the Property and EBorrower's
obligation to pay the sums secured by this Security Instrument
shall (oatinue unchanged upon reinstatement by Borrower, this
Security Irstrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred.

NOI(-NTFORM COVENANTS. BRorrower and Lender further
covenant and agree.as follows:

18. Acceleration: Remedies. Lender shall give notice teo
Borrower prior to acceleoration following Borrower's breach of any
covenant ¢r agreement (in chis Security Instrument. The notice shall
specify; (a) the default; (b) the action required to cure the
default; © a date, not less than 30 days from the date the notice
is given tc Borrower, by wilich the default must be cured; and (d4)
that failure to cure the default-cn or before the date specified in
the notice may result in acceleration of the sums secured by this
Security Instrument, IJorecleosure Oy judicial proceedings and gale
of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration end the right to assert in
the feoreclosure proceedings by the nou-enistence of a default or
any other defense of Borrower to accelericion and foreclosure. If
the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument .without further
demand and may foreclogse this Security Instruameat by judicial
proceeding. Lender shall be entitles to colleci. 2ll expenses
incurred in pursuing the remedies provided in this ‘paragraph 17,
including, but not limited to, reasonable attorneys' fes: ard costs
of title evidence.

19. Lender and Possession. Upon acceleration under paragraph
17 or abandonment of the Property and at any time prior to (tha
expiration of any period of redemption following judicial gzale,
Lender {(in perscn, by agent or by judicially appointed receiver)
shall be entitled to enter upcon, take possession of and manage the
Property and to collect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall be

A g S o
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applied first to payment of the cost of management of the Property
and collection of rentg, including, but not limited to, receivers

feea, premiums on receiver's bonds and reascnable attorneys' faasg,
and then to the sums secured by this Security Instrument.

20. Release. Upon payment of all sums secured by this
Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation
costa.

21. Waiver of Homestead. Borrower waives =zll right of
howezt zad exemption in the property.

72, Riders =o this Security Instrument. If one or more
riders 2e executed by Borrower and recorded together with this
Security laz:rument, the covenants and agreements of each such
rider shall ke ‘ncorporated into and shall amend and supplement the
covenants and ngreements of this Security Instrument as if the
rider(s) were a pazt of this Security Instrument.

23. Assignment’ of -Rents: As additional security in the event
of default, Borrower asgigns to Lender all unpaid rents, all rents
which accrue thereafter, and in addition to the remedies provided
and in conjunction with auy cne of them, Lender may collect any
rent due and owing and may scck appointment of receiver.

By Signing Below, Borrower accepts and agrees to the terms
and covenants contained in this (Security Instrument and 1n any

rlder(s exeguted by Borrower and recffdfd w1th ?

# / ™~ 3
QZ& %&i}@«wseal) gf( ok (Seal)
JAVIER OCASIO- Borrower AL LAUPYANO Borrower
£
STATE okaLLINOI?/"<//' Cook County s8:
- ' Conme
I, _’f&fW}“ Qh)fQ(“a Notary Public in and fer said

county and state, do hereby certify that JAVIER OCA3I0O AND ROSE
LAURIANO, personally known to me to be the same person whose name
ig subscribed te the foregeoing instrument, appeared befor:s e this
day in person, and ackrowledged that they signed and deliveri¢ said
instrument as their free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this i 2 day of
200 o . . {

" T

%

L WETA

iil nois 4, é‘/
t o _;r'!(\llu / (. L’L"
mhAnwA Notary Public E\H\\Hh_meuMN

Tetitne ®

@Ecw"
sy VT awfﬁ’&
\,/i(/%fmlr L!OC Pedro W or

L (N on)- Uv
(I/L/WSgg :Ilh_‘CL)C)’

UU&M’ E‘mc(“gm‘) (0065
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EXETRIT "A°

LOT 17 IN BLOCK 4 IN ROBERT POTTINGER AND COMPANY''S SUBDRIVISION OF
BIOCKS 4 AND 5 AND THE S0QUTH 1/2 OF BLOCK 6 IN BICKERDIKE'S SECOND
ADDITION TO IRVING PARK, A SUBDIVISION OF THE WEST 3/4 OF THE SOUTH
1/2 OF THE NORTHEAST 1/4 (EXCEPT 1.27 ACRES IN THE NORTHEAST CORNER
TEERZCF) ALL TN SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.



