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ILLINOIS MORTGAGE

THIS MORTGAGE SECYRES AN OPEN-END (REVOLVING) LINE OF CREDIT WHICH PROVIDES
FOR PAYMENTS, FUTURE ADVANCES AND A VARIABLE RATE OF INTEREST AS SET FORTH IN
A CASH ACCOUNT ADVANTAGF ADJUSTABLE RATE REVERSE MORTGAGE LOAN ACCOUNT
DISCLOSURE STATEMENT AND ACREEMENT DATED THE SAME DATE AS THIS MORTGAGE
("AGREEMENT”), THE PROVISICNS OF THE AGREEMENT ARE INCORPORATED HEREIN BY
THIS REFERENCE.

THIS MORTGAGE (“Security Instrument™) is macd< i JUNE 12, 2008 . The Borrower is
Dolores R. Jones

y

(“Borrower”) (unless the context indicates otherwise, the terms “Boirower”, “I”, “we”, “us”, “me”, “my”, “mine”
and “our” refer collectively to all Borrowers under this Security Instrument). /Tiic Lender is

FINANCIAL FREEDOM SENIOR FUNDING CORPORATION , A SURSIDIARY OF INDYMAC BANK,
FS.B,

A DELAWARE CORPORATION , whose office address is

192 TECHNOLOGY PKWY, SUITE 100, NORCROSS, GEORGIA 30092

("Lender”) (unless the context indicates otherwise, the terms “Lender”, “you™ and “your” sel2r to

FINANCIAL FREEDOM SENIOR FUNDING CORPORATION , A SUBSIDIARY OF INOYMAC

BANK, F.S.B. ).
“Loan” and “Account” refer to the loan evidenced by the Agreement. Borrower owes Lender a maxiini:m principal
sum of

FIVE HUNDRED NINETY FOUR THOUSAND AND 00/100 - - - - = e m e e e ee e e n (G- - -

(US.§  594,000.00 ), plus all interest and other amounts due as set forth below.

This debt is evidenced by the Agreement, which provides for a single payment due and payable in the ordinary
course, upon the earliest to occur of any of the Maturity Events as set forth more fully in Section 6 of the
Agreement, which are as follows: (a) the sale, conveyance, transfer or assignment of any part of the Property, as
defined below, or any of Borrower’s rights in the Property, whether voluntarily or involuntarily, by operation of law

STEWART TITLE COMPANY
rgetor2 9055 W, Army Trail Road, Suite 110

3281 £ 06/07 Addison, IL 60101
630-889-4000
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or otherwise, to a person other than any of the original Borrowers, without Lender’s prior written consent; (b) the
Borrower’s death or, if there is more than one Borrower, the death of the last living Borrower; and (c) all Borrowers
ceasing to use the Property as their principal residence.

This Security Instrument secures to you (a) repayment of the debt evidenced by the Agreement, including principal
(which includes the Initial Advance {as referred to in the Agreement) and all future Advances made after the date of
this Security Instrument), all interest thereon, a charge upon repayment of the Loan, if applicable, all other amounts
and charges set forth in the Agreement or this Security Instrument and all renewals, replacements, extensions and
modifications of the Agreement and this Security Instrument; (b) the payment of all other amounts, with interest,
advanced unc: the Agreement or Section 6 of this Security Instrument to protect the security of this Security
Instrument, and fc) the performance of my obligations and agreements under this Security Instrument and the
Agreement. Forids purpose, [ hereby grant and convey to Lender and Lender’s successors and assigns, the
following described riGnerty located in COOK County, Illinois:

[See Exhibit “A” attached hereto.]

which has the address of 1221 EDMER AVENUE
OAK PARK ALLINQIS 60302 (“Property Address™;

TOGETHER WITH all the improvement: now or in the future erected on such property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil aid i;as rights and profits, water rights and stock and all fixtures which
are now or in the future become a part of said propetv. All replacements and additions shall also be covered by this
Security Instrument. All of the property describii-above and in Exhibit “A” is referred to in this Security
Instrument as the “Property”.

[ COVENANT that I am lawfully seised of the estate hereby rorveyed and I have the right to mortgage, grant and
convey the Property and that the Property is unencumbered, excezst for encumbrances of record. | warrant and will
defend generally the title to the Property against all claims and deniaras;subject to any encumbrances of record.

[ HEREBY WARRANT that all of the statements and representations 1 have iade in the Agreement with respect to
the Property are true and correct.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reel property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Fees,
I will promptly pay, or cause to be paid, to Lender when due the principal of the debt ¢videnced by the
Agreement (the “Principal Amount™), all interest thereon, and all fees, charges and other amounts due under
the Agreement or this Security Instrument,

2. Charges; Liens.
| will pay prior to delinquency all taxes, assessments, charges, fines and impositions attributable to the
Property, and [ will pay these obligations directly to the person or entity owed payment. I will, upon your
request, promptly furnish to you all notices of amounts to be paid under this Section and all receipts
evidencing those payments,

Page 20f12
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I will promptly discharge any lien on the Property which may attain priority over this Security Instrument
(other than as listed in the title insurance policy (“Title Policy”) issued to you and insuring this Security
Instrument) unless I (a} agree in writing to pay the obligation secured by the lien in a manner acceptable to
you; (b) contest in good faith the lien by, or defend against enforcement of the lien in, legal proceedings which
in your opinion operate to prevent enforcement of the lien or forfeiture of any part of the Property; or (c)
secure from the holder of the lien an agreement satisfactory to you subordinating the lien to this Security
Instrument. If you determine that any part of the Property is subject to a lien, you may immediately cease
making any further Advances, and give me a notice identifying the lien, I will satisfy the lien or take one or
more of the actions set forth above within ten (10) days of your giving me this notice.
3. Hazard Insurance.

I will 'izep) the improvements now existing or erected in the future on the Property insured against loss by fire,
hazards insiuded within the terms “extended coverage” and “all risk”, and any other hazards, including floods
or flooding for which you require insurance, through an insurance company and on terms satisfactory to vou,
and which providrs you with at least ten (10) days prior written notice before any change or cancellation can
be made. 1 underatind that all insurance policies and renewals must be acceptable to you and include a
standard mortgagee riaus: in your favor. You have the right to hold the policies and renewals. If you require,
[ will promptly give you all-receipts for paid premiums and renewal notices. In the event of loss, I will give
prompt notice fo the insurance-carrier and to you. You may submit proof of loss if I do not do so promptly. 1
hereby authorize you to contact the insurance carrier to verify the coverage and to ensure that you are named
as loss payee under a standard mortzagee clause. In the event that you are not so named, I authorize you to
instruct the insurance carrier to so nime you.

If I do not provide you with evidence of irisurance satisfactory to you upon your request you may, but are not
obligated to, in accordance with Section 6, obiain such insurance on your own behalf or on my behalf, at your
option, naming you as the insured or otherwise, at your sole option. 1 acknowledge that insurance you obtain
in this way may provide less protection to me and may ho-more expensive than insurance ! could obtain.

Unless you and | agree differently in writing, insurance jroceeds will be applied to restore or repair the
damaged Property, if (a) the restoration or repair is economicaliv ieasible within a reasonable period of time,
{b) I am willing and able to repair or restore the Property as necess2ry within a reasonable period of time, and
(c) the value of your security would not be lessened. If the foregoing roquisements are not all met you may, at
your option, use the insurance proceeds to repair or restore the Propertv/or to pay sums secured by this
Security Instrument, whether or not they are then due, with any excess paic io/me. [f [ abandon the Property
or do not answer within 30 days a notice from you that the insurance carrier hus oZtered to settle a claim, you
may collect the insurance proceeds and use them to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not they are then due. The thirty-day period will tegin when the notice is
given,

If under this Security Instrument you acquire the Property, my right to any insurance policies‘ard proceeds
resulting from damage to the Property before you acquire it will pass to you to the extent of the amounts
secured by this Security Instrument immediately prior to the acquisition.
4. Preservation and Maintenance of Property.

I will at my expense keep the Property in at least the same condition as it exists on the later of the date of the
Security Instrument or the date upon which all repairs, if any, funded by you from the Initial Advance made
under the Agreement are completed. I will not remove or demolish any building on the Property, and I will
repair and restore promptly and in good and workmanlike manner any building which may be damaged or
destroyed thereon and will pay, when due, all claims for labor performed and materials furnished therefore. 1
will comply with all laws affecting the Property or requiring any alterations or improvements to be made

Page 3 of 12
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thereon. 1 will not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste
on the Property, nor will [ commit, suffer or permit any act upon the Property in violation of law or any
required insurance policy relating to the Property. [ will cultivate, irrigate, fertilize, fumigate, prune and do all
other acts, which from the character or use of the Property may be reasonably necessary to maintain its
condition as required by the Agreement and this Security Instrument.

I understand that 1 will be in default under this Security Instrument if any forfeiture action or proceeding,
whether civil or criminal, is begun that in your good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or your security interest. You may
immediately cease making any further Advances upon the commencement of any such forfeiture action or
proceeding. and give me a notice identifying the preceeding. I may cure this default and reinstate, as provided
in Secticn '4,,by causing the action or proceeding to be dismissed with a ruling that, in your good faith
determinaticit, procludes forfeiture of my interest in the Property or other material impairment of the lien
created by this Separity Instrument or your security interest. 1 understand that [ will also be in default if I give
materially false or-insceurate information or statements to you (or failed to provide you with any material
information) in connecrion with the Agreement, including, but not limited to, representations concerning my
occupancy of the Propeiiy as a nrincipal residence,
5.  Hazardous Substances.

! will not cause or permit the piesenss;.use, disposal, storage, or release of any Hazardous Substances on, in,
or from the Property. The precedit g sentence does not apply to presence, use, or storage on the Property of
small quantities of Hazardous Substances fhat are generally recognized to be appropriate to normal residential
uses, as distinct from commercial uses, and tr: riaintenance of the Property. 1 will not do, nor allow anyone
else to do, nor am I aware of, anything affectixy e Property that is in violation of any Environmental Law.

I will promptly give you written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party iLveving the Property and any Hazardous Substance or
Environmental Law of which I have actual knowledge. 17 J-learn, or am notified by any governmental or
regulatory authority, that any removal or other remediation of 2iv'i{azardous Substance affecting the Property
is necessary, I will promptly take all necessary remedial actions in/accordance with Environmental Law.

As used in this Section and in the Agreement, “Hazardous Substancez” means hazardous wastes, hazardous
substances, toxic substances, hazardous air pollutants, pesticides, contatniiiarts or other pollutants as those
terms are used in any Environmental Law, and the following substances: gaso'ine;diesel fuel, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, lead paint, and radioactive materials. As used in this Section and in the Agreement,
“Environmental Law” means federal laws and regulations and laws and regulations ot each of the other
jurisdictions in which the Property is located that relate to health, safety or enviroameriai. protection,
including laws regulating the handling, use, storage, disposal or transportation of Hazardous Sukstznces,
6.  Protection of Lender’s Rights in Property.

6.1 If fail to perform any of my material obligations contained in the Agreement or any of my olHigations
set forth in this Security Instrument, or if legal proceedings are commenced that may significantly affect your
rights in the Property (such as proceedings in bankruptey, probate, for condemnation or to enforce laws or
regulations), then you may, but are not obligated to, do or pay for whatever is necessary to protect the value of
the Property and your rights in the Property. This may include, for example, paying the cost of maintaining
the Property during my absence; paying all taxes, assessments, charges, fines and impositions attributable to
the Property; discharging liens, appearing in court and paying reasonable attorneys’ fees; paying insurance

Pagedof 12
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premiums or paying the cost of repair or to prevent deterioration or waste to the Property; all as provided in
the Agreement or in this Security Instrument, Any payments you make will not create an obligation on your
part to make any further payment.

6.2 1f you do make such payments, you may at your option add any amounts paid to the balance of my
Account owed under the Agreement and reduce my Advance Limit by an equal amount. Any amounts so paid
and added to the balance of my Account will be secured by this Security Instrument and have priority as if
made on the date of this Security [nstrument. These amounts will bear interest from the date of disbursement
at the interest rate provided under the Agreement and will be payable at the same time as other debt is payable
under the Agreement or this Security Instrument,

7. Inspection
I'will peimityou or your representative to visit and walk through the Property on reasonable prior notice (at
feast 24 hours)

8. Condemnation-of e Property.
I hereby assign to yor'ihe proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnatiox o other taking of any part of the Property, or for conveyance in lieu of condemnation,
and the same are to be jaid to vou,

In the event of a total taking of the Praperty or a conveyance in lieu of condemnation, the proceeds will be
applied to the sums secured by this'Security Instrument, whether or not then due, with any excess paid to me.
If the Property is partially taken and the fair market value of the Property (as determined pursuant to Section
8a below) immediately before the taking is equal to or greater than the sums secured by this Security
Instrument immediately before the taking, unicss you and I otherwise agree in writing, the sums this Security
[nstrument secures will be reduced by applying therete a portion of the proceeds equal to the amount of the
proceeds multiplied by the following fraction: (a)the tatal amount of the sums secured immediately before
the taking, divided by (b) the fair market value of 4% Property immediately before the taking as so
determined. Any balance will be paid to me. If the Propesty iz partially taken and the fair market value of the
Property (as determined pursuant to Section 8a below) immedistely before the taking is less than the amounts
secured immediately before the taking, unless you and I agree otherwise in writing or unless applicable law
otherwise provides, the proceeds will be applied to the sums secured by tiris Security Instrument, whether or
not they are then due,

If [ abandon the Property or if, after you notify me that the condemnor has oftered 10 make an award or settle a
claim for damages, I fail to respond to you within thirty (30) days afier the date the notice is given, you are
authorized to collect and apply the proceeds, at your option, either to restore or repai- the Property or to the
amounts secured by this Security Instrument, whether or not they are then due.

a.  In the event of a partial taking, the Property’s fair market value shall be determined by ~ie‘or two real
estate appraisers certified either as a Senior Residential Appraiser of the Society of Real Estate Apraisers or a
Residential Member of the American Institute of Real Estate Appraisers in accordance with the {oiluwing
procedure. Lender shall select an appraiser who will determine the fair market value of the Property as of the
Maturity Event in accordance with the general practice of the Society of Real Estate Appraisers or the
American Institute of Real Estate Appraisers, as the case may be, and provide a written appraisal reflecting
this determination to Lender (the “Lender Appraisal”). Lender shall submit to me a copy of the Lender
Appraisal along with notice of my right to dispute the appraiser’s determination of the fair market value of the
Property which will include a list of no less than three (3) additional appraisers approved by Lender (“Notice
of Right to Object”). The determination of fair market value of the Property reflected in the Lender Appraisal

PageSof 12
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shall be conclusive unless I provide to Lender a Notice of Objection & Selection of Appraiser, as defined
below, within fourteen (14) calendar days of the date Lender sends me the Lender Appraisal and Notice of
Right to Object.

IfT wish to contest the fair market value determination reflected in the Lender Appraisal, 1 will provide Lender
both (i} a written statement of my objection to the Lender Appraisal, and (ii) my written selection of one of the
appraisers approved by Lender and listed in the Notice of Right to Object (collectively referred to herein as the
“Notice of Objection & Selection of Appraiser”), If my Notice of Objection & Selection of Appraiser does
not clearly state my selection of an appraiser listed in the Notice of Right to Object, you may elect to select an
appraiscr from such list. If the appraiser I select or you select is unable to complete the appraisal of the
Propetty, a-replacemnent appraiser shall be selected by you from the list of approved appraisers in the Notice of
Right to Object. The appraiser selected shall independently determine the fair market value of the Property as
of the Matuiic”'Eyent in accordance with the general practice of the Society of Real Estate Appraisers or the
American Institut< 0f Real Estate Appraisers, as the case may be. The appraiser shall promptly submit the
written appraisal o1 f'i¢ fair market value of the Property to Lender. Lender shall average the two appraisals
and this average shall be .he fair market value of the Property as of the Maturity Event. Lender shall provide
me a copy of the seconiu appraisal and notice of its calculation of the average of the two appraisals.

The appraisal procedure of determining the fair market value of the Property set forth above is referred to in
this Addendum as the “Standard Appraisal Method” and shall be used whenever an appraisal is necessary to
determine the amount I owe you unde! th: Agreement. I agree that the determination of the Property’s fair
market value pursuant to the Standard Appiaizal Procedure will be fair and shall be final and binding on me,

I shall pay all costs associated with any appraisal 41 thie Property pursuant to the Standard Appraisal Method
and shall reimburse you for any amounts you spend.in ~ennection with such an appraisal, except to the extent
prohibited by law. Amounts you spend shall become aitional indebtedness under the Agreement and shall
be secured by the Security Instrument, shall be deemed a4 dvance and shall be due and payable by me upon
your demand.

9. Borrower Not Released; Forbearance by Lender Not a Waiver,
| understand that any extension of the time for payment of the amours sscured by this Security Instrument
which you grant to me or to any of my successors in interest will not cneraté to release my liability or that of
my successors in interest. You will not be required to start proceedings egainist any successor in interest or
refuse to extend time for payment of the amounts secured by this Security” [pstrument by reason of any
demand made by me or any of my successors in interest. Any forbearance by you in exercising any of your
rights or remedies will not constitute a waiver, or preclude the exercise, of anj wf your other rights or
remedies.

10. Successors and Assigns Bound; Joint and Several Liability,
The warranties and agreements of this Security Instrument and the Agreement shall bind ana képcfit you and
your successors and assigns, and me and my executors, administrators, heirs, successors «nd' assigns.
Borrower’s warranties and agreements are and will be joint and several. Anyone who co-signs thif Security
Instrument as a Borrower but does not execute the Agreement (i) is co-signing this Security Instrument only to
mortgage, grant, warrant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (ii) is not personally obligated to pay the amounts secured by this Security Instrument; and (jii)
agrees that Lender and any other Borrower may agree, subject to applicable law, to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Agreement without that
Borrower’s consent.

Page6ofi2
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11, Loan Charges.
[f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from me which
exceeded permitted limits will be refunded to me by reducing the principal owed under the Note.

12. Notices.
Any notice to me described in the Agreement or in this Security Instrument will be given by private delivery
service or by mailing it by first class mail, postage prepaid, unless applicable law or the terms of this Security
Instrur=ent or the Agreement require using another method. The notice will be directed to the Property
Address ur.any other address all Borrowers designate to you in writing. I understand that any notice to you
must be givn by private delivery service or by first class mail, postage prepaid, to your address stated in this
Security Instiurient or any other address you designate to me in writing, unless applicable law or the terms of
this Security insirauent or the Agreement require using another method. Any notice given by private delivery
service in this way wili be considered to have been given when delivered, and any notice given by mail in this
way will be considered to'have been given five (5) business days after being deposited in the mail,

13. Governing Law; Severapility.
This Security Instrument will b2 coverned by the laws of the state in which the Property is located (without
regard to its rules pertaining to conflist.of laws) and by applicable federal law.

14.  Borrower’s Right to Reinstate,
If, upon the occurrence of an Event of Default as described in Section 13 of the Agreement and, after
demanding mandatory prepayment of the l.oun, you seek enforcement of this Security Instrument by
commencing foreclosure, whether pursuant to iy power of sale contained in this Security Instrument or by
filing an acticn in a court of law, if I meet certain zonditions, I will have the right to have enforcement of this
Security Instrument discontinued at any time betore the earlier of (1) five (5) business days (or such other
period as applicable law may specify for reinstatemer.t). Lefore sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (ii) entry el » judgment enforcing this Security Instrument.
Those conditions are that I {a) pay you all amounts which thex »ould be due under this Security Instrument
and the Agreement had you not required mandatory prepaymeont; (b) cure any breach or default in the
performance of any other warranty or agreement; (c) pay all expensss incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fecs: ard (d) take any action you may
reasonably require to ensure that the lien of this Security Instrument, your rights in the Property and my
obligation to pay the amounts secured by this Security Instrument cordni¢ unchanged. Upon my
reinstatement, this Security Instrument and the obligations it secures will remain fuliy effective as if you had
not required mandatory prepayment,

15. Non-Recourse Liability.
Lender may enforce the obligations under the Note, this Security Instrument and the Loan./g:¢ement solely
against the Property. [ shall have no personal liability for payment of the amounts due undger/tha Note, this
Security Instrument and the Loan Agreement. This paragraph shall not impair in any way tie lien of this
Security Instrument or the right of Lender to collect all sums due under the Note, the Loan Agreemer t ard this
Security Instrument or prejudice the right of Lender as to any covenants or conditions of the Note, the Loan
Agreement and this Security Instrument.

16, Obligatory Loan Advances,
Lender's responsibility to make Loan Advances under the terms of the Loan Agreement, including Loan
Advances of principal to me as well as Loan Advances for interest, servicing fees, and other charges, shall be
obligatory.

Page7of 12
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Remedies Cumulative,

All of your remedies under this Security Instrument are cumulative to any other right or remedy under this
Security Instrument or the Agreement, or which is afforded by law or equity, and may be exercised
concurrently, independently or successively.

Request for Notices.

I request that & copy of any notice of default and a copy of any notice of sale thereunder be mailed to me at my
address, which is the Property Address.

Loan Advances.

This Security Instrument secures future advances. All advances and indebtedness arising and accruing from
time to_time under the Agreement or under this Security Instrument shall be secured by this Security
Instrusien.  Advances shall be made and indebtedness shall be incurred from time to time on and after the
date of this Security Instrument under the Agreement, but each such advance or indebtedness shall be secured
by this Seciurity 'nstrument and have priority as if made on the date of this Security Instrument.
Counterparticxsention.

This Security InsTuraent may be executed by one or more of the parties hereto on any number of separate
counterparts and ali” of said counterparts taken together shall be deemed to constitute one and the same
document. One set of /opies of this Security Instrument signed by all the parties shall be submitted for
recordation.

NON-UNIFORM COVENANTS, 5oriower and Lender further covenant and agree as follows:

21.

Events of Default, Mandatory Prepayinent and Remedies.

I understand that if an Event of Difauii occurs, as deseribed in Section 13 of the Agreement (including
but not limited to the sale, conveyance; runsfer or assignment of all or any part of the Property, or any
of my rights in the Property, whether voiwo*arily or involuntarily, by operation of law or otherwise, to a
person other than any of the original Borrov'ers, »vithout your prior written consent), and is continuing,
you may immediately stop making any further Advances, and that if I do not cure that default within
the period specified in the notice of Event of Default described in this Section, you may require
mandatory prepayment of the Loan together with al’ otlier amounts owed under the Agreement and
this Security Instrument. Yeu will notify me, following/the eccurrence of an Event of Default, before
requiring mandatory prepayment, specifying: (a) the Event of Default; (b) the action required to cure
the Event of Default; (c) a date, not less than 30 days from ilie date-the notice is given to me, by which
the Event of Default must be cured; and (d) that failure to cure (he Evant of Default on or befere the
date specified in the notice may result in acceleration of the sums secur<y by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice-spail Zurther inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosuse proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreciovure, If the default is
not cured on or before the date specified in the notice, Lender at its option may seyuire immediate
payment in full of all sums secured by this Security Instrument without further derazad and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colies. ali expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited 5, veasonable
attorneys’ fees and costs of title evidence,
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Release.

Upon payment of all sums secured by this Security Instrument, you shall release this Security Instrument. |
agree to pay any recordation costs. You may charge me a fee for releasing this Security Instrument, but only
if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable
law.

Waiver of Homestead.

In accordance with Illinois law, I hereby release and waive all rights under and by virtue of the Illinois
homestead exemption laws.

Placement of Collateral Protection Insurance,

Unless I'provide you with evidence of the insurance coverage required by my agreement with you, you may
purchase-fisurance at my expense to protect your interests in my collateral, This insurance may, but need not,
protect my interests. The coverage that you purchase may not pay any claim that 1 make or any claim that is
made againstne.in connection with the collateral. | may later cancel any insurance purchased by you, but
only after providing.you with evidence that 1 have obtained insurance as required by our agreement. If you
purchase insurance.forthe collateral, I will be responsible for the costs of that insurance, including interest and
any other charges you 02y impose in connection with the placement of the insurance, until the effective date
of the cancellation or.epiration of the insurance. The costs of the insurance may be added to my total
outstanding balance or obligitios.. The costs of the insurance may be more than the cost of insurance 1 may be
able to obtain on my own.

Riders to this Security Instrumen/.

[f'1 execute one or more riders and they are recorded together with this Security Instrument, the warranties and
agreements of each such rider shall be incorporeted into and shall amend and supplement the warranties and
agreements of this Security Instrument as 1 tlic rider(s) were part of this Security Instrument. [Check
Applicable box(es)]:

] Condominium Rider [ ] Planned Uni* Development Rider

] 1-4 Family Rider [ ] Other:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

{}/544@4/ Q Qe £~ /2 ~08(seal)
DOLORES R. JONES i -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bortower

(Seal)

-Borrower

_.Seal)

-Borrower

(Seal)

-Borrower
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STATE OF
COUNTY OF

On & —CA "Zﬁj . before me, i‘QO A €s ‘/ \T Ej df/ Y personally appeared

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subspithed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authurized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the
entity upon behal! of which the person(s) acted, executed the instrument.

WITNESS my hafg anc ¢€icial
~
{ f'ﬂ?ﬁ(/
/ //%6 ~f
7t /

/
My commission expires on: f 6 L/)_
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Exhibit “A"

Legal description of Property:
see aftached legal description

SR

R I
Borrower’s Initials Borrower’s Initials
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LEGAL DESCRIPTION

Lot 29, Block 3, Rossell's Addition to Oak Park, a Subdivision of the North 20 acres of the West 25 acres of the
North 75 acres of the Northwest 1/4 of Section 5 and the North 20 acres of the East 25 acres of the North 75 acres of
the Northeast 1/4 of Section 6, all in Township 39 North, Range 13, East of the Third principal Meridian, in Cook
County, Illinois.

Commonly known as: 1221 North EdmerAvenue

Qak Park IL
PIN/Tax Code: 16-06-207-027-0000



