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“This r{ortgage is subordinate 0817655

to, . a rtain mortgage dated
Q)5] %% and recorded as

Document Numberc' N

made by.MQ.tiﬂé_Ui_- '

Bekh 0 Miller

to secure

noka in the
amount of $M@.~,@,.“

THIS INSTRUMENT WAS PREPARED BY:

CITICORP MORTGAGE, INC.
Document Collections

P.0O. Box 790021 - MS 321

St. Lowis, MO 63179-0021

ACCOUNT NO.: .
EQUITY SOURCE ACCOUNT® MORTGAGE . \ D

In this Mortgage, "You,” "Your" and "’fours" means Matthew S. Miller AND Beth C. Miller .

Karoline Eastman

"We,” “Us” and "Qur" means CITIBANK, I EDEZRAL SAVINGS BANK, 500 W. Madison St.; Chicz;go, [L. 60661. The
"Borrower" me%ms o : '

Matthew S. Miller AND Beth C. Miller, married
i i PR N . . .
‘,‘_da‘tc :|hefewith signed by the
Borrower in connection with this Mortgage. The "Property” means the real estate, including the leasehold (if any), located
at 411 West Ontario, Unit #5508, Chicago, ILLINDIS %0611 , Cook COUNTY .

The "Agreement” means the Equity Source Account Agleement and Disclosure of even

THIS MORTGAGE between You and Us is made as of the’dsle next to Your first signature below and has a final
maturity date 30 years from such dater < = e 7w e . :

B LRI

ey

The Agreement provides that the;credit'secured by the Property is an open-elid revolving line of credit at a variable rate of

interest. The maximum amount ¢f all-loan*advinces made to the Borrower undér the Agreement and which may be secured

by this Mortgage may not exceed; ~THIRTY.THOUSAND SEVEN HUNDRED FIFTY AND 00/100
dollars ($ 30,750.00 ) ([Ii‘éﬂ"'f)ﬁia'i’f'ti'ﬁ'ﬁt")’f “At any"particilar time, the outstuding obligation of Borrower to Us

under the Agree‘ment may be any sum equal to or less than the Credit Limit plus interest anid other chd’rges owing under the
Agreement and ‘amounts owing under this Mortgage. Obligations under the Agreement, Mor'gage and any riders thereto
shall not be released even if all indebtedness under the Agreement is paid, unless and- until We.coussa mortgage release to

be executed and 'such release is properly recorded. \

TO SE(‘IURE to Us: (a) the payment and performance of all indebtedness, and obligatioﬁs ot thi Rorrower under
the Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in
accordance herewith to protect the security of this Mortgage, with finance charges thereon at the variable rate described in

the Agreement; :a.nd {c) the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this
Mortgage (herein "Future Loan Advances”)) and, in consideration of the indebtedness herein recited, You hereby mortgage,

grant and convey to Us the Property.

T'OGET;HER WITH all the improvements now or hereafter erected on the Property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to You to.colleci and, apply such rents),

royalties, mineral, oil and gas rights and profits, water, water rights and water stock, .and all fixtures now or hereafter

attached to the P‘roperty (which, if this Mortgage is on a unit in a condominium project or planned' unit development, shall

include the common elements in such project or development associated with such unit), all of which, including

replacements and additions thereto, shall be deemed to be and remain a part of the Property,
IN WITNESS WHEI%‘EOF » YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
TERMS AND CPNDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING. ]
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2. Application of Payments. Unless applicable law provides otherwise, all payments recewed by Us under the Agreement

|
will be applied to the principal balance and any finance charges, late charges, collectién costs, and other charges owing with
respect to the indebtedness secured by this Mortgage in such order as We may choose trom time to tlme‘

3. Charges; Llens Except as expressly provided in this Paragraph 3, You shall pay all taxes,’ assessments and other charges,
fines and 1mposmons attributable to the Property which may attain a priority over this Mortgage, and leas¢hold payments or
ground rents, if any, by Your making payments, when due, directly to the payee thereof. In the event You make payments
directly to the payee thereof, upon Our request You shall promptly furnish to" Us. recelpts ev:dencmg $uch payment. We
reserve the right to require You or the Borrower to pay to an escrow account amounts to pay taxes and insurance when they are
due. If We requrre payments to be made to an escrow account, the amount of the payments w1ll be’ determmetl in accordance
with applicable law and We will pay interest on the payments, if required by dpphcable law R P

You shall make p1ayments when due, on any indebtedness secured by a mortgage or other hen that is prlor in right time to this
Mortgage (a "Prior Mor'gage”). You shall promptly discharge the lien of any Prior Mortgage not, dlsclo%ed to Us in writing at
the time of appllclatlon for the Agreement, provided, however, that You shall not bé required to dlscharge any such lien so long
as You shall (a) in good fai.b contest such lien by, or defend enforcement of such lien in, legal proceedmgs which operate to
prevent the enfortl:ement of‘the fien or forfeiture of the Property or any part thereof, or (b) secufe from the holder of such prior
lien an agreement in form and subsiance satisfactory to Us subordinating such lien to this Mortgage. You shall not enter into
any agreement w1th the holder of 4 Prior Mortgage whereby such Prior Mortgage, or the indebtédness secured thereby is
modified, amended extended or rencwed, without Qur prior written consent. You shall neither request nor allow any futore

advances to be secured by a Prior Mortgage ‘without Our prior written consent.

4. Hazard Insurance. You shall keep the imp-ovements now ex1stn1g or hereafter erected on the Property insured against loss
by fire, hazards lncluded within the term "extenced coverage” and such other hazards as We ‘may requrre (including flood
insurance coverage, if required by Us) and in such ameuris and for such periods as We may- requ1re Unless We require in
writing otherw1sel the policy shall provide insurance on ¢ replacement cost basis in ari ‘amount not’ less than that necessary to
comply with any coinsurance percentage stipulated in the hazard 1asurance policy. All insurance policies and renewals thercof
shall be in form ahd substance and with carriers acceptable to Us anil shall include-a standard mortgagee clausé in favor of and
in form and substance satisfactory to Us. In the event of loss, Yo shall give prompt not1ce to.the 'insurance carrier and Us,

We may make proof of loss if not made promptly by You. I

If the Property is abandoned by You, or if You fail to respond to Us withir. iirty (30) days from the date the notice is mailed
by Usto You that‘ the insurance carrier offers to settle a claim for insurance ben¢/ts) We are authorlzed fo collect and apply the
insurance proceeds at Our option either to restoration or repair of the Property, or ‘o all[llS secured by thls Mortgage

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your nmt t1tle and interest in and to any
insurance pollc1es and in and to the proceeds thereof resultmg from damage to the’ Prop ,rty pr1or [ the sale or acquisition,

shall pass to Us to the extent of the sums secured by this Mortgage immediately pnor to such Eh le or acqulsltlon

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if tl‘llb Mon@qge covers a unit in a
condominium pl‘O_]‘t‘/Ct or planned unit development. ' . o

5. Preservation and Maintenance of Property; Condominiums and Planned Umt Developments If this Mortgage is on a
unit in a condominium or a planned unit development (herein "Condominium Project"), then: (a)-You shall ‘perform all of
Your obligations |under the declaration or covenants creating or governing the Condominium Project, the by-laws and
regulations of the Condominium Project, and all constituent documents (herein "Project Documents"), including the payment
when due of assesements imposed by the homeowners association or other governing body of the Condominium Project (herein
"Owner’s Assoe:atlon 5 (b) You shall be deemed to have satisfied the i insurance requirements’ ‘under: Paragrdph 5 of this
Mortgage if the Owners Association maintains in full force and effect a “master” or "hlanket” pohcy on” the Condominium
Project which provndes insurance coverage against fire, hazards included within the term extended coverrn,e and such other
hazards (mcludmgl flood insurance) as We may require, and in such amounts and for such perlods as We may require naming
Us as additional loss payee; (c) the provisions of any Project Documents regarding the apphcatton of any“insurance proceeds
from “master” or "blanket" policies covering the Condominium Project shall superséde the provisions'of Paragraph 4 of this
Mortgage to the extent necessary to avoid conflict between the provisions thereof and hereof; (d} You hereby assign to Us the

right to receive distributions on account of the Property under "master" or "blanket pohcres covermg the Condominium
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14. Default. If|You breach any term in this Mortgage, or if Borrower fails to perform any obligation under the Agreement,
We may, at Our|option, declare all sums secured by this Mortgage to be immediately due and payable without further demand
and may invoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from You all
reasonable costs 'incurred in enforcing the terms of this Mortgage, including attorney’s. fees and allocated costs of Our salaried
employees. - e
A . BRI

15. Assignment of Rents. As additional security hereunder, You hereby assign.to Us the, rents:of the .Property; provided,
however, that Y?u shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to
such rents as they become due and payable. L L

collect and retain

16. Future Loal} Advances. Upon Your request, We at Our option may make Future Loan Advances to You or Borrower,
Such Future LOH.I"I Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or
agreement stating tha* :aid note or agreement is so secured, t L

17. Release. Upon payrient of all sums secured by this Mortgage and upon (a).ﬂplratibn of the: Agreet.nent or (b) Your
request, We shall release tivs Mortgage and You shall pay all costs of recordation, if any. T

18. Appointment of Receiver: ‘Leader in Possession. Upon acceleration under this Mortgage or abandonment of the

Property, We shl":lll be entitled to have-a receiver appointed by a court to enter upon, take possession of,; and manage the
Property and collect the rents of the Propiiy including those past due. All rents collected by the receiver shall be applied first

to payment of thq costs of management of «b< Property and collection of rents, including but not limited fo, receiver’s fees and
premiums on the receiver’s bonds and reasonatie a‘torneys fees and then to the sums secured by this Mortgage, The receiver
shall be liable to account only for those rents actaal'y received. ‘ ‘ I

St L T,
e ,.'”,\h'.... :

. - ¥ . . . "(‘;" y R .
19. Statement 0f" Obligation. We may collect a fee fo- furnishing a statement of obligation in an.amount.not to exceed the
maximum amount permitted under applicable law. ‘ S e o ‘

20. No Merger. |There shall be no merger of the interest or estate _rzated by this M_grtgége with ‘a{;'ly_oth'er'interest or estate in
the Property at any time held by or for Qur benefit in any capacity, ‘wiipsut Qur p.rim: written'consent. -

A

21. Fixture Filing. This Mortgage constitutes a financing statement fiter s a ﬁ_'xﬁire_ ﬁlmgm the O}:ﬁcial Records of the
County Recorder of the county in which the Property is located with respect t5 any and all fixtures iincluded within the term

"Property” as us?d in this Mortgage and with respect to any goods or other personal property that may now or hereafter
become such fixtures, N, ‘

22. Third Party [Waivers. In the event that any of You has not also signed the Agreemer( as Borrower, each of You: (a)

agrees that We mﬁy, from time to time, without notice to, consent from or demand on' You, aiud'wilt‘boiit. affgéting or impairing
in any way any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise or cliange the interest rate or

other terms of the/ Agreement and any promissory note or agreement evidencing a Future Loan Adva:cs, and (ii) accept, waive
and release other security (including guarantees) for the obligations arising under-the Agreement or dny promissory note or
agreement evidenéing a Future Loan Advance, and (b) waives (i) any right to requi.r'e Us to procééd agamnse.zny Borrower or
any other person,| proceed against or exhaust any security for the obligations secured by this 'Mpytgage or pursue any other

remedy in Our power whatsoever, (ii) any defense or right against Us arising out of any disabjlity~ or other defense or cessation
of liability of anyj Borrower for any reason other than full payment, (iii) any defense or right against Us_arising out of Our

foreclosure upon Ehe Property, even though such foreclosure results in the loss of any right of subrogation,  reimbursement or
other right You have against any Borrower, (iv) all presentments, diligence, protests, demands and. notice of protest, dishonor,

and nonperforman:ce, (v) until payment in full of the indebtedness secured by this Mortgage, any 'i'ighitf?):frs:ubrogation or the
benefit of any sec‘urity for such indebtedness, and (vi) the benefit of the statute of limitations affecting the’ Property to the
extent permitted by law. Any partial payment by Borrower or other circumstance that operaté's".t'(:)'tollléiny statute of limitations

as to such person shall operate to toll such statute as to You. R
s

23. Choice of La‘w. This Mortgage will be governed by and interpreted in accordaﬂée'wit'h."thé"_fe:jcr_ql_ laws of the United
States and where not inconsistent with the laws of the State of IHinois, regardless of the state in which You or Borrower
resides. - Co
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CONDOMINIUM RIDER """

THIS CONDOMINIUM RIDER is made this 28TH day of = SEPTEMBER ' ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower”) (o secure Borrower’s Note to T
CITIBANK, FZDERAL SAVINGS BANK

(the
"Lender ) of the same <ate and covering the Property described in the Secunty Instrument and located at:
411 West Ontario, uniy #508 ‘
Chicago ILLINOIS &0%5%

Property Address

The Pererty includes a unit in, togetler with an undivided interest in the common elements of, a

condominium project known as:
The Ontaric Street Lofts Condominium

Name of Co'udon inium Project

(the " ondommmm Project”). It the owners association ot other entity which acts: for the Condommlum
PTOJeC[ (the "Owners Association") holds title to propesv/for the benefit or use of its members or
shareho!dera,, the Property also includes Borrower’s interes! i the Owrers Association and the uses,
proceedjs and benefits of Borrower’s interest. o s

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Secunty Instrument, Borrower and Lender further covenant and agree as FJII"W‘; '

A.| Condominium Obligations. Borrower shall perform all of Borrgresr’ s, obllgatlons under the
Condormmum Project’s Constituent Documents. The "Constituent Documents” are-the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-laws; .(iii) ccde:of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when due, all dues and: assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@-au (97085} ~ Form 3140 9/90

Page 1of 3 Initials: A2 $A SR _
VMP MORTGAGE FORMS - (800)521-7291 R o DPS 8480
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provision§ c‘&mt.ai‘néd in this

1. . .
Condominium Rider.

(Seal) ﬁ@f/b C..j

@D su(5705)
®

{Seal)
—Bomrower Beth C. Miller : —Borrower
{Seal) (Seal)
—Bomrower —Borrower
(Seal} {Seal)
—Borrower ; . =~=Borrower
_{Seal) {Seal)
—Borrower —Borrower
Page 3 of 3 " Form 3140(9/90 DPS 8482
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LEGAL DESCRIPTION

PARCEL 1: UNIT NO. 508 IN THE ONTARIO STREET LOFTS CONDOMINIUM
ASSOCIATION AS DELINEATED ON A SURVEY CF THE FOLLOWING DESCRIBED REAL
ESTATE PART OF BLOCK 4 IN ASSESSOR'S DIVISION OF THE KINGSBURY
TRACT IN EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MBRIDIAN WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS| DOCUMENT NUMBER 94827940 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: . THE EXCLUSIVE RIGHT TO THE USE OF P-18, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION” PFORESAID RECORDED AS DOCUMENT NUMBER 94827940,

P.'n),- 1T-CA- 10 T G|




