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TICORTMLE MORTGAGE

DEFINITIONS

Words used in multiple sections of this dociment are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Cartain rules regarding the usage of words vsed in this document are also provided in Section 18. //

(A) "Security Instrumant" maans this document which is dated June 11, 2008
togather with all Riders to this document.

(B} "Borrower" is

Carolina Arellanc and Arturo Arellsuo, Husband and Wife
Borrower is the mortgagor undsr this Security Instrument. Borrower's-sddress is

11937 S. Avers, Alsip, IL 60803

i) "Lender" is Central Federal Savings & Lozil Assn. . Lender is a
Corporation organized and existing under the laws of
United States of America . Lender's address is

5953 W. Cermak Road, Cicero, IL 60804

Lendar is the mortgagea under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 11, 2048 . The Note states
that Borrower owes Lender

Two Hundred Thousand and No/l100--------ssmmmmmmmm oo e e o e e
Dollars {U.S. § 200,000.0¢ ) plus interest. Barrower has promised to pay this debi'in regz'ar Periodic Payments and
to pay the deht in fult not later than July 1, 2023 .

{E] "Property" means the property that is described below under the heading "Transfer of Rights in the Prope:iy.”

{F} "Loan" means the deht avidenced by the Nate, plus intarest, any prepayment charges and late charges due under'the Nate, and all
sums due under this Security Instrument, plus interest.

{6} "Riders” means all Riders to this Security Instrument that are exacuted by Borrower. Tha following Riders are to be executed by
Borrower [check hox as applicable]:

.| Adjustable Rate Rider [ ] condominium Rider [ ] second Homa Rider
[_] Balloon Rider [ ] Planned Unit Development Rider [ | Other{s) [specify}
[ ] 14 Family Rider [ ] Biweskly Payment Rider

{H) “Applicable Law" means all controlling applicable federal, stata and local statutas, ragulations, ordinances and administrative rules
and orders {that have the affact of law} as well as all applicabls final, non-appealable judicial opinions.

(Il “"Community Association Dues, Faes and Assessmants" means all dues, feas, assessments and other chargas that are imposed
on Borrower or the Proparty by a condominium association, homeowners associatien or similar organization.
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{J] “Electronic Funds Transfer" means any transfer of funds, other than a transaction originatad hy check, draft, or simifar paper
instrument, which is initiated threugh an electronic tarminal, telephanic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, peint-of-sale transfers, automated
taller machine transactions, transfers initiated by telephone, wirs transters, and automated clearinghouse transfers.

{K} "Escrow Items" mean thoss items that are described in Section 3.

(L} "Miscellaneous Procesds™ means any compensation, settlemant, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coveragas described in Section 5 for {i} damage to, or destruction of, the Property, (iil
condemnation or other taking of all or any part of the Property, {iii} conveyance in lieu of condemnation or liv} misrepresentations of, or
omissions as to, the value andjor condition of tha Property.

{M) “Mortgage Insurance" means insurance protecting Lendar against the nonpayment cf, or default on, the Loan,

{N) "Periodic Paymant" means the regularly schedulsd amount dus for (i} principal and interast under the Note, plus (i) any amounts
under Section > o1 this Sacurity Instrument.

{D) "RESPA" meras the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 at seq.) and its implementing regulation, Regulation
X (24 C.F.R. Part 3F¢0} as they might be amended from time to time, or any additional ar successor legislation or regulation that governs
the same subject mattri. /.s used in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in
regard to a "federally relat(o wortgage loan" evan if the Loan does not qualify as a "federally retated mortgage loan™ undar RESPA.

{P) "Successor in Interes< o' Rorrower" means any party that has taken title to the Praperty, whather or not that party has
assumed Borrower's ghligations un:er-tha Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERYY

This Secutity Instrumant secures to Lender; (i) ihe repayment of the Loan, and all renewals, extensions and modifications of the Note; and
fii) the performance of Borrower's covanants and 7greaments under this Security Instrument and the Note. For this purpose, Borrower
does heraby mortgage, grant and convey to Lendar ava iender's successors and assigns, with powar of sale, tha following dascribed

property locatad in the
County a1~ CO0OK

[Type of Recording Jurisdiction] [Nama of Recording Jurisdiction]
LOT 10 IN SMATLICK'S SUBDIVISION OF THE EAST /2 OF LOT 12 IN BRAYTON FARMS NO.
2, A SUBDIVISION OF THE WEST 80 ACRES OF TH{E /NORTHWEST 1/4 OF SECTION 26,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRL FTRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Parcel Tax [D Number; 24-26-105-007-0000
which currently has the address of 11937 5. Avers
[Strast]
Alsip . Minsis 60803 {"Proparty Address"):
[City] [Zip Coda]

TOGETHER WITH all the improvements naw or heraafter eracted on the property, and all easements, appurtenances, and fixtures
row or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refarred to in this Security instrumant as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to martgage, grant and
convey the Property and that the Property is unencumbared, except for encumbrances of record. Berrower warrants and will defend
generally the titls to the Property against all claims and demands, subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ytems, Propayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the deht evidenced by the Note and any prepayment charges and late charges due under the Nota.
Borrowar shall alsa pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned te Lender unpaid, Lander may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as setected by Lender: {a) cash; (b) money order; (¢} certified check, bank
chack, treasuser's check or cashier's check, provided any such chack is drawn upon an institution whose deposits are insurad by a federal
agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemad received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lendar in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partiz\.payments ara insufficient to bring the Loan currant. Lender may accept any payment or partial payment insufficient to
bring the Loar curznt, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lenders rzt ohligated to apply such payments at the time such payments are accepted. |f each Pariodic Payment is applied
as of its schaduled due-uzia. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment ta briig % <an current. If Borrower doss nat do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borizwzi> Mf not applied earlier, such funds will he applied to the outstanding principal balance under the Note
immadiately prior to foraclosura’ Yo offset or claim which Borrewer might have now or in the future against Lender shall reliave
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and agreements secured hy
this Security Instrument.

2. Application of Payments or Frocerds. Except as otherwise described in this Section 2, all paymants accepted and applied
by Lender shall be applied in the following ordes of priority: (a) interest due under the Note; (b} principal due under the Note; {c) amounts
due under Section 3. Such payments shall be appiied. to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second ‘o »av-other amounts due under this Security Instrument, and then to reduce the
principal balance of the Nota.

If Lendar receives 8 payment from Borrower for a delingurnt Periodic Payment which includes a sufficient amount to pay any late
charge duse, the payment may be applied to the delinquent paymeni and the late charge. If more than cne Periodic Payment is
outstanding, Lender may apply any payment raceived from Barrower 1w e rapayment of the Periodic Payments if, and to the extent that,
gach paymant can ba paid in full. To the extent that any excess exists art< 1he payment is applied to the full payment of ona or more
Periodic Payments, such excess may be applied to any late charges due. Volunar prepayments shall be applied first to any prepayment
charges and then as described in tha Note.

Any application of payments, insurance preceeds, or Miscellaneous Proceeds t( princiral due under the Note shall not extend or
postpene the due date, or changs the amount, of the Periodic Payments.

1. Funds for Escrow Items. Borrowar shall pay to Lender on the day Periodic Payment:.ara due under the Note, until the Note
is paid in full, a sum {the "Funds"} to provide for paymant of amounts due for: (a) taxes and assessiziiis-and other items which can attain
priotity over this Sacurity Instrument as a lien or encumbrance on the Property; (b} leasehold payments 0riground rents on the Property, if
any; {c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance risiciums, if any, or any sums
payabla by Borrowaer to Lendar in lisu of the payment of Mortgage Insurance premiums in accordance with the.urevisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender” may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,‘rras and assessments
shall be an Escrow Item. Borrower shall premptly fumnish to Lender all noticas of amounts ta be paid under this Sactior. Barrawer shall
pay Lender the Funds for Escrow ltems unless Landaer waives Borrower's abligation to pay the Funds for any or all Escrow ltems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escraw Itams at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrowsr shall pay directly, when and where payabls, the amounts due for any Escrow [tems for which
payment of Funds has baen waivad by Lander and, if Lender raquires, shall fumish to Lender recaipts evidencing such payment within such
time period as Lender may requira. Borrowsr's abligation to make such payments and to provide receipts shall for all purposes be deemed
to he a covenant and agreemant containad in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow |tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be chligated under Section 9 to repay to
Lender any such amount. Lendar may ravoke the waiver as to any or ail Escrow [tsms at any time by a notice given in accordance with
Saction 15 and, upon such revocation, Borrower shall pay to Lendser all Funds, and in such amounts, that are then required under this
Saction 3.
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Lendar may, at any tims, collect and hold Funds in an amount (a) sufficient to parmit Lender to apply the Funds st the time specified
under RESPA, and (b} not to exceed ths maximum amount & fender can require under RESPA. Lender shall estimate tha ameunt of Funds
due on the basis of current data and reasonable estimates of sxpendituras of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whosa deposits are insured by a federal agency, instrumantality, or antity fincluding Lender,
if Lender is an institution whose deposits are so insurad} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time spacified under RESPA. Lender shall not charge Barrower for holding and applying the Funds,
annually analyzing the ascrow account, or verifying the Escrow Items, unless Lender pays Borrower interest an the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to he paid on the
Funds, Lander shall not be requirad to pay Borrower any interest or earnings an tha Funds. Borrower and Lender can agree in writing,
howevar, that interest shall be paid on the Funds. Lender shall give to Borrower, without chargs, an annual accounting of the Funds as
required by RESPA,

if there {5 u.cJrplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the axcess funds in
accordance with SESPA, |f there is a shortage of Funds held in escrow, as defined under RESPA, Lendar shall notify Borrower as
required by RESPA, 2rs Pasrower shall pay to Lender the amount necessary to make up the shortage in accordanca with RESPA, but in
no more than 12 month!y'rayments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lendar shall natity
Borrower as requirad by RESPA“znd Borrower shall pay to Lender the amount nacessary to make up the deficiency in accordance with
RESPA, but in no more than 12 mantily payments.

Upen payment in full of all suns secured by this Security Instrument, Lender shall promptly refund to Borrawer any Funds hald by
Lendar.

4, Charges; Liens. Borrower shaii pay ~!i-taxss, assessments, charges, fines, and impositions attributable to the Proparty which
can attain priority over this Security Instrumeni. leasehold payments or ground rents on the Property, if any, and Community Association
Dues, Feas, and Assessments, if any. To the extentiths’ thase items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in wiiting to
the payment of the obligation secured hy the lien in @ manner /acce;'table to Lender, but anly so long as Borrower is parforming such
agreament; (b) contests the lien in good faith by, or defends againsi'ewiorcement of the lien in, legal procsedings which in Lender's opinian
operate to prevent the enforcement of the lien while those proceedings ~ie nending, hut only until such proceedings are concluded; or {c)
secures from the holder of the lien an agreement satisfactory to Lende. rupvrdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to al ien which can atiai= priority over this Security Instrument, Lender may give
Borrowsr a notice identifying the lien. Within 10 days of the date on which th=:notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abava in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verifica*ion-andor reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hersciisr-erected on the Property insured
against loss by fira, hazards included within the term "extended coverage,” and any other hazaiis including, but not limited to,
earthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in the uwuents {including deductible
{evels) and for the periods that Lender requires. What Lender requires pursuant to tha preceding sentences :an ~aezge during the term of
the Loan. The insurance carier providing the insurance shall be chosen by Borrower subject te Lendar's right o isapprave Borrower's
choice, which right shall not be exercised unreasonably. Lender may require Barrower to pay, in connection with «h's Lhan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zen2 letermination
and certification services and subsequent charges sach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shail also be respansibla for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lander's option and
Borrower's expense. Lender is under no ohligation to purchase any particular type or amount of coverage. Therefere, such coverage shalt
covar Lender, but might or might not protsct Barrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser caverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coveraga sa obtainad might significantly exceed the cost of insurance that Borrower could have chtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Sacurity Instrument. These amounts
shall bear intarest at the Nots rate from tha date of dishursement and shall be payahls, with such interest, upon notice fram Lender to
Barrower requesting payment.
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All insurance policias raquired by Lender and renawals of such policies shall be subject to Lender's right to disapprove such palicies,
shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an additional loss payee. Lender shall have the
right to held the palicies and renewal certificates. !f Lender requires, Borrawer shall promptly give to Lender all receipts of paid premiums
and renewal notices. |f Borrower obtains sny form of insurance coverage, not otharwise raquirsd by Lender, for damage to, ar
destruction of, the Property, such policy shall include as tandard mortgage clause and shall name Lender as mortgagee andfar as an
additional loss payee.

In the svent of loss, Borrowar shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was raquired by Lender, shall be applied to rastoration or repair of the Property, if the resteration or repair is
sconomically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have tha right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has heen completed to Lender's
satisfaction, providid that such inspection shall be undertaken promptly. tender may disburse proceeds for the repairs and restoration in
a single payment r;in 2 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicahle Law
taquires intarest to w81 on such insurance proceeds, Lender shall not be raquirad to pay Borrower any interest or samings on such
procesds. Feas for puliic <diuzters, or other third parties, retained by Borrawer shall not be paid out of the insurance proceeds and shall
ba the sole obligation of Busrovie:. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance praceads shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Barrower. Such insurance procas?2 shall he applied in the order provided for in Section 2.

It Borrower abandons the Praperty,“Leadar may file, negotiate and settle any available insurance claim and related matters. If
Borrowar does nat respand within 30 days to 7'novize from Lender that the insurance carrier has offered to seftle a claim, then Lendar
may nagatiate and sattle the claim. The 30-day-pericd will begin when the notice is given. In either event, or if Lendar acquires the
Property under Section 22 or ctherwise, Borrower haiahy ossigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this orCurity Instrument, and {b) any athar of Borrower's rights {other than the right
to any refund of uneamed premiums paid by Borrower) under i imsurance policies covering the Property, insofar as such rights are
applicable to the coverags of the Property. Lendsr may use tha.insrrance proceeds either to rapair or restore the Property or to pay
amounts unpaid under the Nate or this Security instrumant, whether ari0% then dus.

6. Occupancy. Bomower shall accupy, establish, and use the Morsity as Borrower's principal residence within 60 days after
the exacution of this Security Instrument and shall continue to occupy the Progeriy as Borrowar's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which'Cansent shall not be unreasonahbly withheld, or unless
extenuating circumstancas exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections.” Pa:rower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Froperty. Whether-ar siut Domower is residing in the Proparty,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or derreawng in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restaration is not economically feasible, barcower shall promptiy repair the
Property if damaged to aveid further deterioration or damage. |f insurance or condemnation proceeds are p/iid in connaction with damage
i, or the taking of, the Proparty, Borrower shall be responsible for repairing or restoring the Preperty v i3 lender has released
proceeds for such purposes. Lander may disbursa proceads for the repairs and restoration in a single payment ci in’a series of progress
payments as the work is completed. If the insurance or condemnation procaeds are not sufficient to repair or rosters-the Property,
Barrower is not relieved of Borrowaer's obligation for the complation of such repair or restoration.

Lender or its agent may maks reasonable entries epon and inspections of the Property. If it has raasonabla cause, Lender may
inspect the interior of the improvements on the Property. Lendar shall give Borrower notice at the time of or prior to such an interior
inspaction specifying such reasonahle causa.

8. Borrower's Loan Application. Borrower shall ba in default if, during the Loan application process, Borrower er any persons
or entities acting at the diraction of Borrower or with Barrowar's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as Barrower's principal
residence.

ILLINOQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 fpage 5 of 11 pages.}
Compiisnce Systams, Inc. 1989, 2000 Compliance Systems, Inc.
ITEM 30141L5 {0012) Page 5 of 11 800-088-8522 Fax B16-858-1868




0817746019 Page: 6 of 11

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Undar this Sscurity Instrument. If (a} Borrower fails to
perform the covenants and agreemants contained in this Sacurity Instrument, (b) there is a fegal proceeding that might significantly affact
Lender's interest in the Proparty andjor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument ar to enfarce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is raasanable or appropriata to
protect Lender's interest in the Property and rights under this Security Instrument, including protecting andior assessing the value of the
Property, and securing andlos repairing tha Praparty. Lender's actions can include, but are not limited to: (a) paying any sums secured hy
a lien which has priarity over this Security Instrument; (b} appearing in court; and {c) paying reasonable attomeys' fees to protect its
interest in tha Proparty andlar rights under this Security Instrument, including its secured position in a bankruptey proceading. Securing
tha Property includes, but is not limited ta, entaring the Proparty to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code viclations or dangerous canditions, and have utilities tumed on or off. Although
Lendar may ta'ie.ac ion undar this Section 9, Lender does not have ta de so and is not under any duty or obligation 1o do so. It is agread
that Lendar incurs ~o tishility far not taking any or all actions authorized under this Section 9.

Any amounts dishizcs2d by Lender under this Section 9 shall hecome additional debt of Borrower secured by this Security Instrument.
These amounts shall baaria*aast at the Nate rate from the date of disbursemant and shall he payable, with such interest, upon notice
from Lender to Borrower raquastuig nayment.

If this Security Instrumant 5 oi 8 leasehold, Borrower shall comply with all the provisions of the lsasa. If Barrowsr acquires fee
title to the Property, the laasehola and the-faa title shall not merge unless Lender agrees to the marger in writing.

10. Mortgage Insurance. If Lonae requirad Mortgage Insurance as a condition of making the Loan, Berrower shall pay the
premiums required to maintain the Mortgage Insaranse in effact. If, far any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer-tha-sreviously provided such insurance and Borrower was requirad to make separately
designated payments toward the premiums for Muripage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previvuziv-in affect, at a cost substantially equivalent to the cost ta Borrower of the
Martgage Insurance praviously in effect, from an altarnate mortgays insurer selected by Lender. |f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to'nay o Lender the amount of the separately designated payments that
wera due when the insurance coverage ceased to be in effact. Lender.il"accapt, use and retain these payments as a non-refundable loss
resarve in lieu of Mortgage Insurance. Such loss reserve shall be non-retuzaz’sic. notwithstanding the fact that the Loan is ultimately paid
in full, and Lander shall not be required to pay Borrower any interest or eaminps vn such loss reserve. Lender can no longer raquire loss
reserve payments if Martgage Insurance coverage {in the amount and for the parizd that Lender requires) provided by an insurer selected
by Lender again hecomas available, is obtained, and Lender requires separately designated yayments toward the pramiums for Mortgage
Insurance. If Lender requirad Mortgage Insurance as ac ondition of making the Loan aru Sarrower was required to make separataly
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay tiic rism’ams required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss resarve, until Lender's requirement far \irtgage Insurance ends in accordence
with any written agreemsnt between Borrower and Lender providing for such termination or until ternination is required by Applicable
Law. Nothing in this Saction 10 affacts Barrower's ohligation to pay interest at the rate pravided in the Nota.

Mortgage Insurance reimburses Lender for any entity that purchases the Nate) for certain losses it may-nruy )% Borrower doas nat
repay the Loan as agreed. Borrower is not a party to the Mertgage Insurance.

Martgage insurars evaluate their total sisk on all such insurance in farce fram time to time, and may enter it ~yrsements with
other parties that shara or modify their risk, or reduce losses. Thess agreements are on terms and conditions that are satisfactary to the
martgage insurer and the other party {or partias) to these agreements. These agreements may require the mortgage insurer to make
paymants using any sourca of funds that the mertgage insurer may have available (which may include funds obtained from Mortgage
Insuranca premiums).

As a result of thase agreaments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foragoing, may receive Idirectly or indirectly) amounts that derive fram {or might be characterized as) a partion of
Borrower's payments for Mortgage Insurance, in axchange far sharing or modifying the mortgage insurer’s risk, or reducing losses. |f
such agreement provides that an affiliate of Lender takes a share of the insuret's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Furthar:
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{a) Any such agresmants will not affect the amounts that Borrower has agresd to pay for Mortgage Insurance, or any
other tarms of the Loan. Such agresments will not increase tha amount Borrower will owa for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive cartain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage insurance terminated automatically,
andjor to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellansous Proceeds; Forfeiture. All Miscellaneous Proceads are hersby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied te restoration or repair of the Property, if the restoration or
rapair is economirally feasible and Landar's security is not lessened. During such rapair and restoration period, Lender shall have the right
to hold such Mis~glaneous Procesds until Lender has had an opportunity to inspact such Property to ensure the wark has been completed
to Lender's satisfazucn, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement r ir. 2 series of progress payments as the work is completed. Unless an agreement is mada in writing or Applicable
Law requiras interest t- 0e ;aid on such Miscellaneous Procaeds, Lender shall not ba raquired ta pay Borrower any interest or earnings on
such Miscellaneous Proceeis: If the restaration or repair is not economically feasihle or Lender's security would be lessened, the
Miscellansous Proceeds shall ba arpiiad to the sums securad by this Security Instrumant, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaner s Proceeds shall be applied in the erder provided for in Section 2.

[n the avent of a total taking, dest:uct'on_or lass in value of the Property, the Miscellansous Proceads shall he applied to the sums
secured by this Security Instrumant, whathe: or nat then dus, with the excass, if any, paid to Borrower.

In the event of a partial taking, destruciion, \ar loss in valua of the Property in which the fair market velue of the Property
immediataly before the partial taking, destructioii, »r inss in value is equal to or greater than the amount of tha sums secured by this
Sacurity Instrument immediately before the partial vaxiig, destruction, or loss in value, uniess Borrower and Lender otherwise agree in
wiiting, the sums securad by this Security Instrument sia” = reduced by the amount of the Miscellaneous Proceads multiplied by the
following fraction: {a) the total amount of the sums securad immediztely before the partial taking, destruction, or loss in vatue divided by
{b} the fair markst value of the Property immediately bafors the nattial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in vaiue ot tha Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valua is less tha~ twe amount of the sums secured immediataly before the
partial taking, destruction, or loss in value, unless Borrawer and Lender othaeriviss »gree in writing, the Miscellaneaus Proceeds shall be
appliad to tha sums sacured by this Security [nstrumant whather or not the sums are thea-due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrow:er th»( the Opposing Party {as defined in the next
sentence) offers to make an award o settle a claim for damages, Borrower fails to raspenr) ta)Lender within 30 days after the date the
notica is given, Lender is authorized to collect and apply the Miscsllaneous Proceeds sither to asiriation or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. "Opposing Party" mean’; tha third party that owes Borrower
Miscellaneous Proceeds or the party against whor Borrower has a right of action in regard to Miscellunvous Proceeds.

Borrower shall be in default if any action or praceading, whathar civil or criminal, is bagun that, in Lender's\judgment, could result in
forfeitura of the Property or other material impairment of Lender's interest in the Property or rights undeschis Security Instrument.
Barrower can cure such a defauit and, it acceleration has occurred, reinstate as provided in Section 19, by crusing the action or
procesding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other miteral impairment of
Lender's interast in the Praperty or rights under this Security Instrument. The procesds of any award or claim for (@ivages that are
attributahls to the impairment of Lender's interest in the Property are hereby assigned and shall ke paid to Lendar.

All Miscellaneous Procesds that are not applied to restoration or repair of the Proparty shall be applied in the order provided for in
Saction 2.

12. Borrower Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument grantad by Lender to Borrower or any Successor in Intarest of Borrower
shall not oparata to release the liability of Barrower or any Successers in Interast of Borrower. Lender shall not be required to commence
procesdings against any Successor in Interast of Borrawer or to refuse to extend time for payment or otherwise modify amortization of
the sums sacured by this Security Instrument by raason of any demand made by the original Barrower or any Successors in Interast of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitatian, Landar's accaptance of payments
from third persons, entitias o r Successors in Interest of Borrowsr ar in amounts less than the amount then dus, shall not be a waiver of
or preclude the exarcisa of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants and agress that
Borrower's obligations and liability shall be joint and several. Howaver, any Borrower whe ca-signs this Security Instrumaent hut does nat
sxecute the Note {a "co-signer"}: fa) is co-signing this Security Instrument only to mortgage, grant and cenvey the co-signer's interast in
the Property under the terms of this Sacurity Instrument; [b} is not personally obligatad ta pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower can agree to extend, madity, farbear or make any accommodations with
ragard to tha terms of this Security Instrument or the Note without the co-signer's consant.

Subject to the pravisians of Section 18, any Successor in Interest of Borrower wha assumes Borrower's ebligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borower's rights and benefits under this Security
Instrumant. Baorrower shall not be teleased from Borrower's obligatiens and liability under this Security Instrument unless Lender agreas
to such release in writing. The covenants and agraements of this Security Instrument shal bind (except as provided in Section 20} and
benefit the successors and assigns of Lender.

14. loar Chyrges. Lender may charge Borrowar feas for services performed in connection with Borrower's default, for the
purposa of protectiny-Lender's interast in the Property and rights under this Security Instrument, including, but not limited to, attareys’
feas, property inspactior and valuation fees. In ragard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fea trdorawer shall not ba construed as a prohibition on the charging of such fea. Lander may not charge fees that are
expressly prohibited by this'Secgrity Instrument or hy Applicable Law.

If the Loan is subject to a faxs which sets maximum loan charges, and that law is finally interpreted so that the interast ot other loan
charges collected or to be collectzi In connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by tha amount nacessary to relwer. the charge to the permitted limit; and (b} any sums already collected from Berrower which
gxcaeded permitted limits will be refunded {o Bor-z:er. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a dirsct payment to Borrowsr. if a refund reduces principal, the reduction will be treated as a partial prepayment
withaut any prepayment charge (whether or not a p'ap~ymant charge is provided for under the Note). Borrower's acceptance of any such
rafund mada hy direct payment te Borrower will conititicp/aw aiver of any right of action Barrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in clinnac.ion with this Security Instrument must be in writing. Any notice to
Borrawer in connection with this Security Instrument shall be desmcd tr have been given to Borrower when mailed by first class mail or
when actually deliverad to Barrower's notice address if sent by other ries~s. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law exprassly raquires otherwise. The notica a”dsnss shall be the Property Address unless Borrower has
designated a substituts notice addrass by notice to Lender. Borrower shall promytlv notify Lendar of Berrower's change of address. If
Lender specifies a procadura for reporting Borrower's change of address, then Barravier hall only report a change of address through
that specified procedurs. Thare may ba enly ana designated notice address under this Sarurity Instrament at any one time. Any notice to
Lender shall he given by delivering it er by mailing it by first class mail to Lender’s address :tated herein unless Lender has designated
another addrass by natice to Borrower. Any notice in connaction with this Security Instrument'shz’ nat be desmed to have haen given to
Lender until actually received by Lendar. If any notice required by this Security Instrumant is aluo reguirsd under Applicable Law, the
Applicable Law requirement will satisfy the corrasponding requirement under this Security Instrument.

16. Governing Law; Saverability; Rules of Construction. This Security Instrument shall he gotemer by federal faw and the
law of the jurisdiction in which the Praparty is located. All rights and ohligations contained in this Security Instzamuat-ara subject te any
requiremants and limitations of Applicable Law. Applicabie Law might explicitly or implicitly allow the parties to dgrse by contract or it
might ba silent, but such silence shall not he construed as & prohibition against agreement by contract. In the event tna’ xn; provisien or
clausa of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affact other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. As used in this Security Instrument: {al
words of the masculine gendar shall mean and include corrasponding neuter words or words of the feminine gender; (b} words in the
singular shall mean and includa the plural and vice varsa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrowsr's Copy. Borrower shall ba given ona copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borvawer. As used in this Section 18, "Interest in the Property”
means any legal or baneficial intarest in the Property, including, but not limited te, those beneficial interests transferred in a bond for
desd, contract for dead, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower &t a
futura date to a purchaser.
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If all or any part of tha Property or any Interest in the Property is seld or transferred lar if Borrower is not a natural parson and a
benaficial interest in Borrower is sold or transfarred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums securad by this Security Instrument. However, this option shali not he exercised by Lender if such exercisa is prohibited by
Applicable Law.

It Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay alt sums secured by this
Security Instrument. |f Borrower fails to pay thesa sums prior to the expiration of this period, Lendar may inveke any remadies parmitted
by this Security Instrument without further notice or demand an Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrowsr meats certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the termination of
Barrower's rigk. to minstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowar: la) pays
Lander all sums wkich then would be dus undar this Security Instrument and the Note as if no acceleratien had occurred; tb} cures any
default of any other crvenants or agresments; (c} pays all expensas incurred in enforcing this Security Instrument, including, but not
imited to, reasonabla-att~ipzys' faes, property inspection and valuation fees, and other fees incurred for the purpese of protecting
Lender's intarest in the Propasty-and. rights under this Sacurity Instrument; and {d} takes such action as Lender may reasonably raquire to
assure that Lender's interast in tra P.operty and rights under this Security Instrumant, and Berrower's obligation to pay the sums secured
by this Sacurity Instrument, shaii continta unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums ana f.penses in one or more of the following forms, as selected by Lender: (a) cash; {h) money
arder: (¢) cartified check, bank check, treasurer's chack or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumzntality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shat'«amain fully effective as if no acceleration had occurred. Howevar, this right to
reinstate shall not apply in the case of acceleration undei-Gpatinn 18,

20. Sale of Note; Change of Loan Servicer; Notice of £iicvance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior natice to Borrower. A sals might result in a chang in the sntity (known
as the "Loan Servicer") that collacts Pariodic Payments due under the/#ate and this Security Instrument and perfarms other mortgage
loan servicing abligations under the Note, this Sacurity Instrumant, and Arglicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sala of the Note. If thers is a change of the Luan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the ad<rass to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of sarvicing. If the Note is sold and theraafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obiipzcinns to Barrower will remain with the Loan
Servicar or be transfarred to a successor Loan Servicer and are not assumed by the Note purchaszrunless atherwise provided by the Note
purchasar.

Naithar Barrower nar Lender may commance, join, or be joined to any judicial action {as either an jvdividual litigant or the member of
a class} that arises from the other party's actions pursuant ta this Security Instrument or that alleges that he other party has hreached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has ==%ifiq the other pasty (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the scher party hereto a
reasonable period after the giving of such notice to take corrective action. if Applicable Law provides a time period waich must elapse
before certain action can be taken, that time pariod will be deemed to be reasenable for purposes of this paragrapr. (he notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of accaleration given to Barrower pursuant
to Section 18 shall ba desmed ta satisfy the notice and apportunity te take corractive action provisiens of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosa substances defined as toxic or
hazardous substancas, pollutants, or wastes by Environmental Law and the follawing substances: gasoline, kerosens, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyds, and
radioactive matarials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locatad that relata
to health, safety or snviranmental protection; {c} "Environmental Cleanup" includes any response action, remedial action, ar removal
action, as defined in Environmental Law; and (d) an "Environmental Gondition" means a condition that can cause, contribute to, or
otharwise trigger an Environmental Clesnup.
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Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substancas, or threaten to
relase any Hazardous Substances, on or in the Property. Berrower shall not do, nor allow anyone else to do, anything affecting the
Property (a} that is in viclation of any Environmental Law, (b} which creates an Environmental Cendition, or {c) which, due to the presance,
use, or release of a Hazardous Substance, creates ac andition that adversely affacts the value of the Property. Tha preceding two
sentences shall not apply to the presencs, uss, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substancas in consumer products).

Borrowsr shall pramptly give Lender writtan notice of {a} any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agancy or private party involving the Property and any Hazardous Substance or Environmantal Law of which
Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
thraat of release of any Hazardous Substance, and {c} any condition caused by the presence, use or release of a Hazardous Substance
which adverse!s aft)cts the value of the Property. If Borrower learns, or is notified by any governmental ar requlatary authority, or any
private party, that‘anv_removal or other remaediation of any Hazardous Substance affecting the Property is necessary, Borrowss shall
promptly take all natsssar; remadial actions in accordance with Environmental Law. Nothing herein shall create any ebligation on Lender
for an Environmental Ciecnur:

NON-UNIFORM COVENANTC. Torrowar and Lender further covenant and agree as follows:

22. Acceleration; Remedias. Lerdar shall give notice to Barrower prior to acceleration fellowing Borrower's breach of
any covenant or agreement in this Se=uri<y (nstrument {but not prior to acceleration under Section 18 uniess Applicable Law
provides otherwise). The notice shall specily: i3} the default; (b} the action required to cure the default; (c} a date, not less
than 30 days fram the date the notice is given *=-Borrower, by which the defauit must be cured: and {d) that failure to cure
the default on or before the date specifiad in the-uotice may result in acceleration of the sums secured by this Sacurity
Instrument, foreclosurs by judicial proceeding and-s='=.of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to aaser® i. the foreclosure proceeding the non-existence of a default or
any other defense of Borrowar to accelaration and foreclooure. Uf the default is not cured on or before the date specified in
the notice, Lendar at its opticn may require immediate payiescin full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instruzeri Yy judicial proceeding. Lender shall be entitled to
collect all expanses incurrad in pursuing the remadies provided in thic favtion 22, including, but not limited to, reasonable
attorneys’ fees and costs of titla evidence.

23. Releass. Upcn payment of all sums sacured by this Security Instrument, Linder shall release this Security Instrument.
Borrawer shall pay any recordation costs. Lender may charga Borrower a fes for relaasing this Security Instrument, bat only if the fee is
paid to a third pasty for services rendered and the charging of the fee is permitted under Appiizan!aLrw,

24. Waiver of Homaestead. In accordance with lllinois law, the Borrower hersby relesses ard waives all rights under and by
virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evideics of the insurance coverage
raquired by Barrower's agrepment with Lender, Lender may purchase insurance at Borrower's expense to yiuteot Lander's interests in
Borrower's collateral. This insurance may, but need not, protact Borrawer's intarests. The coverage that Lender'piichasas may not pay
any claim that Borrawer makes or any claim that is made against Borrawer in connection with the collateral. Berroweer xiav later cancel
any insuranca purchased by Lender, but enly after providing Lender with evidence that Borrower has obtained insurance as required by
Borrowar's and Lender's agraement. |f Lender purchases insurance tor the collateral, Borrower will be rasponsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
offective date of the cancallation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Carolina Arellano Borowaer
) {Seal}
Arturo A w Bomower
: ~ {Seal)
Barrowaer
{Saal)
Barrowar
STATEOF Illinois )
Jss:
COUNTY OF Cook }
Onthe 11th dayoef June, 2008 . before me personally came
Carolina Arellano and Arturo Arellano, Husband and Wife ,

to me known to be the individualls} described inz sl who executed the foragoing instrument and acknowledged to me that

They  exscuted the same.
e Fie focso Mo Lo,

SOMA TORRESRODRIGUEZ §
NOTARY PUBLIC - STATE OF iLLINOIS
This instrument was draged tFY CONNISSION EXPIRES0M0/ 1

My commission axpiras:
Notary Public

Aftar‘recsrriag ratumn to;

-
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