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DEFINITIONS

Words used in multiple sect ons ¢ this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and ZL-Certain rules regarding the usage of words used in this document arc
aiso provided in Section 16.

{A) "Security Instrument” means this docunent, which is dated June 23. 2008

together with ali Riders to this document.

(B) "Borrower" is Juan tuis Garcia anc Nancy Garcla, Husbend and wWife, Valente
Ramirez, married to Angelica M Fam sead

Apndrade ﬁffn

Borrower is the morgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 ceparcie rorporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MEP<is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of [elaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (B88) 679-MES.

520529 2¢7529
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Form 3374 507
@ satu om0z

Poge 1 uf 18 — l ‘;1

VMP Mortgage Solutions, Inc ;\\(_’1
V@&
AYA-

After recording return Lo
S{PERIOR TITLE CO.
20063 N Rand Road

Palatine IL 60074

sUPro7 47




0817749075 Page: 2 of 19

UNOFFICIAL COPY

(1) "Lender” is First Bank d/bfa First Bank Mortgage

Lender is a
organized and existing under the laws of State of Missouri
Lender's addressis 1 First Missouri Center, Saint Louis, MO 63141

{E) "Note" means the promissory tote signed by Borrower and dated June 23, 2008

The Note states that Borrower owes Lender Twa Hundred Twenty Thousand Five Hundred

And Zero/l00 Dollars
(U.5.5220.500.00 ) plus inlerest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 01, 2038 R

(F) "Property” means the property that is deseribed below under the heading "Fransfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

fH) "Riders™ means al} Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

i_l: Adistable Rate Rider (] Condominium Rider [ ] Second Home Rider
{_ Bal'von Rider [_| Planned Unit Development Rider {__! 1-4 Family Rider
VA Ricer {1 Biweckly Payment Rider (1 Other(s) [specify]

{I) "Applicable/“aw" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminivirative rules and orders (that have the effect of law) as well as ail applicable final,
non-appezdable judiciaicynions.

(N "Community Association P25, Fees, and Assessments™ means all dues, fees, assessments and other
charges thar are imposed or Borrower or the Property by a condominium association, homeowners
association or similar erganizatior.

(K) "Electronic Funds Fransfer’ mvans any transfor of funds, other than a transaction originated by
check, draft, or similar paper instrunlent.) which is initiated through an electronic terminal, teiephonic
instrument, computer, or magnetic tape 50 7« o order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, 1ut is not limited (o, point-of-sale transfers, automated iclier
machine Iransactions, transfers initisted by triephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are descrised 'n Section 3.

(M} "Miscellaneous Proceeds" means any compensativi,-settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid widel the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnaion wr,sther taking of ali or any part of Lhe
Property; (iii) conveyance in lieu of condemnation; or (iv) misyzpresentations of, or omisstons as to, the
value and/for condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O} "Periodic Payment" means the reguiarly scheduted amount due for (i) priicipal and intercst under the
Note, plus {ii} any amounts under Scction 3 of this Securily Instrument.

{P) "RESPA" means the Real Estate Settiement Procedures Act {12 U.S.C. Sectiza 2701 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be zininaed from time to
time, of any additional or successor legislation or regulation that governs the same subject ritter. As used
in this Security Insirument, "RESPA" refers to all requirements and restrictions that are inpsed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federaily retated cuvitgage
loan" under RESPA.
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(Q)) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Securty Instrument and the Note. For this purpose, Bormrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County fType of Reconding Jurisdiction]
ofCook [Name of Recording Jurisdiction|:
tot 32 Block 24 Hamover HMighlands Unit No. 4, Village of Hanover Park. a
Subdivision of part of the Northeast 1/4 of Section 31 and the Southeast
1/4 of Section 30, Township 41 North, Range 10, East of the Third
orincipal Meridian, according to the Plat thereof registered in the
rffice of the registrar of titles, on December 18, 1964 as document
7z187451, in Cook County. Illinois.

Parcel 1D Number: 07-31-205-0%2,0000 which curreatly has the address of
7092 Meadowbrook Ln [Street]
Hanover Park [City], Nlinois 60133 |Zip Code

("Property Address”):

TOGETHER WITH all the improvement, nov’ or hereafter erected on the property, and all
easemnents, appurtenances, and fixtures now or Yereafter a part of the property, All replacements and
additions shall aiso be covered by this Security Ingumznt. All of the foregoing is referred fo in this
Security Instrument as the “Property.” Borrower unduszianus and agrees that MERS holds only legal titke
to the interests granted by Borrower in this Security Insiruriert, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors 7ad assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to'toreclose and sell the Property; and 1o
1ake any action required of Lender including, but not limited o, reloasing and canceling this Security
Instrumert.

BORROWER COVENANTS that Borrower is lawfully seised of th: esta = hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Propunty is anencumbered, except for
encumbrances of record. Borrower wartants and will defend generally the tir’c -5 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl us2” and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security ins’/ulien? covering real

TOPErtY.
P thﬁHFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Tiurges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the No'z and any
prepayment charges and late charges due under the Note. Borrower shall atso pay funds for Esciemalecs
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pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curtenicy. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be tade in ope or more of the following forms, as
selected by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by &
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or parital payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
‘e Loan current. If Borrower does ot do so within 2 reasonable period of time, Lender shall either apply
Jech funds or return thern to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offser or claim which Borrower
toicht ave now ot in the future against Lender shall relieve Borrower from making payments due under
the Zlote and this Security Instrurnent or performing the covenants and agreements secured by this Security
Enstoome

2. Apricai‘on of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acceted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the N.:&: (b) principal due under the Note; (c} amounts due under Section 3. Such payments
shalt be applied to earll Foriodic Payment in the order in which it became dee. Any remaining amounts
shali be applied first 16-lue charges, second to any other amounts due under this Security Instrurent, and
then to reduce the principal bals=wuof the Note,

If Lender receives a pay ment .rom Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late ctarys due, the payment may be applied to the delinquent payment and
the late charge. If more than one Pesiouio-Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Peiiodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess<x(sts after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be app'ica i» any late charges due. Voluatary prepayments shall
be applied first to any prepayment charges and th :n as wescribed in the Note.

Any application of payments, insurance proceeds, o7 Misceilaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chapze the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay te Yepder on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") +5 provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain rno7uty over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or.py»und rents o the Property, if any; (c)
premiwns for any and all insurance required by Lender under Section >; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower o Lender in Lon of rii¢ payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. Theiediwms are called "Escrow
kems." At origination or a any time during the term of the Loan, Lender moy leraire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, aud such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all ngtices of amounts to
be paid ender this Section. Borrower shall pay Lender the Funds for Escrow liems unlers Tender waives
Bortower's obligation to pay the Fuands for any or all Escrow Mems. Lender may waive Bemower's
obligation o pay to Lender Funds for any or all Escrow [teras at any time. Any such waiver i xy onl, be
in writing. In the event of such waiver, Borrower shall pay disectly, when and where payable, the'wioruts
520529 52u579
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Rorrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower f1ils to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cument data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Aaw,

‘The Funds shall be held in an iostitution whose deposits are insured by a federal agency,
insirumentality, or entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in
anv.Teeral Home Loan Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time
speriied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzin [he escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Azplic-ile Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable 1w/ requires interest fo be paid on the Funds, Lender shall not be required to pay Borrower
any interest or.e2-zimgs on the Funds. Borrower and Lender can agree in writing, however, that interest
shalt be paid on the Fraiay. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESCA,

If there is a surplus’of Froals held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds n accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lendei shai notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to maxe-4n-ihe shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficier.zy #f Punds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ara porrower shall pay to Lender the amouni necessary to make
up the deficiency in accordance with RESPA, but i more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tascs. assessments, charges, fines, and impositions
atuributable 10 the Property which can attain pricrity oveithis Security Instrumens, leasehotd payments or
ground reats on the Property, if any, and Community Associator/£2s, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay thiem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorir-Gver this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; () contssts the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in/L~uder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but valy vutil such proceedings
ate concluded: or (¢) secures from the holder of the Jien an agreement satisfactory < L-ader subordinating
the lien 1o this Security Instrument, If Lender determines that any part of the Property 1s subject 1o a lien
which can attain priozity over this Security Instrument, Lender may give Borrower a notice dentifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shatl satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a reai estate tax verification and/or
reponting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
Tight to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-lime charge for flood zone determination
and centification services and subsequent charges each time remappings or similar changes occur which
easonably might affect such determination or centificalion. Borrower shall also be responsible for the
ravment of any fees imposed by the Federal Emergency Management Agency in coanection with the
review of any flood zone determination resuiting from an objection by Borrower.

{f-Rorrower fails (0 maintain any of the coverages described ubove, Lender may obtain insurance
covdiage, at Lender's option and Borrower's expense. Lender is under no obligation o purchase any
particula’ 1yr2 or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Burrorver, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liab¥'ity ‘and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges the=ine cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrowe: Ginid have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debi-o? Boirower secured by this Security Instrument, These amounts shall bear interest
at the Nole tate from the date of-2isbursement and shall be payable, with such interest, upon notice from
Lender 10 Borrower requesting paym.at.

All insurance policies required by, Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, ch<i.include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss pav.e /i ender shall have the right to held the policies and renewal
certificates. if Lender requires, Borrower #iuiii prompily give to Lender all receipts of paid premiums and
renewal Rotices. If Borrower obtains any form of usurance coverage, not otherwise required by Lender,
for damagge to, or destruction of, the Property, (uch policy shall include a standard mortgage clause and
shals name Lender as mortgagee and/or as an additiou? 1o7s payee.

In the event of loss, Borrower shall give promp:.=itice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower /Jrless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by lender, shall
be applied to restoration or repair of the Property, if the restofatiyn b repair is economically feasible and
Lender’s security is not lessened. During such repair and restoratior. eriod, Lender shall have the right to
hold such insutance procetds unti! Lender has had an opportunity (o insiect such Property to ensure the
work has been compleled to Lender's satisfaction, provided that sucl inspertion shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a Zingle payment ot in a series
of progress payments as the work s completed. Unless an agreemenl is made it. wildrg or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be requird t pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shalt be the sole obligation ¢f Romower. It
the Testoration or repair is not economically feasible or Lender’s security would be lessentyl; the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not ther due, 'vith
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(1) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 10 repait or restore the Property or
1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
ntherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circamstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dest oy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to previn: the Property from deweriorating or decreasing in value due to its condition. Unless 1t is
deterrmified pysuzat to Section 5 that repair or restoration is not economicaily feasible, Borrower shall
promptly repaic/the Property if damaged to avoid further deterioration or damage. If insurance or
condemnztion proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for ropiiring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disourse nmceeds for the repairs and restoration in a single payment or in a series of
progress payments as the worl. is o mpleted. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Propen;.Beozower is not relieved of Borrower's obligation for the completion of
such repair o restoration.

Lender or its agent may make (easrnatic entries upon and inspections of the Property. if it has
reasonable cause, Lender may inspect the 'L coior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an i=:erior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrawer slall be in default if, during the Loan application
process, Borrower or any persons or entities aciias ai the direction of Borrower or with Borrower's
knowiedge or conseni gave materially false, misleadise ~orinaccurate information or statements to Lender
{or failed 1o provide Lender with material informitior) dn connection with the Loan. Material
representations include, but are not limited to, represcntalions .oncerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righ¢=-Under this Security Instrurnent. If
(a) Borrower fails to perform the covenants and agreements contained in s Jecurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Progerty and/or rights under
this Security Instrument (such as a procesding in bankrupicy, probate, for cotdzanation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instruneni’ o to enforce laws or
regulations), or (¢) Borrower has abandomed the Property, then Lender may do und ay for whatever is
reasonable or appropriaie (o protect Lender's interest in the Property and rights inder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing axd or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured ¥ lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasorable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securect position in a bankruptcy proceeding. Securing the Property includes, but is not limxted to,
entering the Property to make repairs, change locks, replace or board up doers and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tuned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shal] bear interest at the Note rate from the date of
disbursemnent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayrnent.
py [f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
“cward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
erverage substantiaily equivalent to the Mortgage Insurance previously in effect, at a cost substantially
waiva'znt to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mor.zags insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
availavie, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were duc.wosiiothe insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a con-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, potvithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 10 pay-GOITower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortpage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurecse'tied by Lender again becomes available, is obtained, and Lender requires
separately designated payinents roward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of i aking the Loan and Berrower was required to make separately designated
payments toward the premiums-for-lfortgage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in ffect. or to provide a non-refundabie loss reserve, umtil Lender's
requirement for Mortgape Insurance enys ir aczordance with any written agreement between Borrower and
Lender providing for such termination oi“ur:tl termination is required by Applicable Law. Nothing in this
Section 1} affects Borrower's obligation to p iy inierest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or/any vutity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Loin as agreed. Borrower is not a party to the Mortgage
insurance

Morigage insurers evaluate their fotal risk on all e b/ msurance in force from time to time, and may
enter into agreements with other parties that share or moc fy Zaeir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the moreg-ge 1asurer and the other party (or parties) to
these agreements. These agreements may require the mortgage Jusier to make payments using any source
of funds that the mortgage insurer may have available (which m.y 7acl:de funds obtained from Mortgage
Insurance prentiums).

As a result of these agreements, Lender, any purchaser of the Notr, ano her insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (divectly <r indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments f=i Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in excheipe for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” I'u ther.

(a) Any such agreements will not affect the amounts that Borrower has ugrea to pay Ffor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increzs the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and cbtain cancelation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pertod, Lender shall have the right to hold such Miscellaneous Proceeds
untii Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economicaliy feasible or Lender's security would
oe lessened, the Miscetlaneous Proceeds shall be applied to the sums secured by this Security Instrument,
waether or not then due, with the excess, if any, paid w Borrower. Such Miscellaneous Proceeds shall be
auphid in the order provided for in Section 2.

Ir"she event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Prozeeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the exces, it any, paid to Borrower.

In w2 evint of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the #neunt of the sums secured by this Security lostrument immediately before the partial
taking, destruciion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security 'nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followins sraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or.loss in value divided by (b) the fair market value of the Property
immediately before the partial (aking, destruction, or loss in value. Any balance shail be paid o Borrower.

[n the event of a partial taising. Zestruction, or loss in value of the Property in which the fair marker
value of the Property immediately oefe e the partial taking, destruction, or loss in value is less than the
arnount of the sums secured immediat sy tefore the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree n-wriling, the Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether ¢r not the sums are then due.

If the Property 1s abandored by Bomower, onif, afler notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence, offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afer \he date the notice is given, Lender is authorized
to collece and apply the Miscellaneous Proceeds either.ty sestoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not (nepitve. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party aga‘ust vhom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defauli if any action or proceeding, waether rivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or-Cner material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrowr: can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the aidon or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Pioperty or other material
impairment of Lender's interest in the Property or rights under this Security Instreasnt. The proceeds of
any award or claim for damages thai are attributable to the impairment of Lender’s laterist in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pr 5 that are not applied to restoration or repair of the Proesty shali be
applied in the order provided for in Section 2.

12. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Exiension of the ome, for
payment or modification of amorization of the sums secured by this Security Instrument granted ¢y Ler der
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10 Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origina
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender's acceptance of paymems from third persons, entitles or
Successors in Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree te extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
ce-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
ali of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Torrower's obligations and liability ender this Security Instrument unless Lender agrees to such release in
wiirg.The covenants and agreements of this Security Instrument shall bind (except as provided in
Secunn L0%and berefit the successors and assigns of Lender.

14/ ILvn Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's Jefan’s, for the purpose of protecting Lender's imterest in the Property and rights under this
Security Instrviner, including, but not limited to, atterneys’ fees, property inspection and valuation fees.
In regard to any 4t fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall nocbe construed as a prohibition on the charging of such fee. Lender may nol charge
fees that are expressty orolitid by this Security Instrument or by Applicable Law,

If the Loan is subject o & law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan riarges cotlected or to be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; ana (7' avy sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrowertoader may choose 1o make this refund by reducing the principal
owed under the Note or by making | ditect payment to Borrower. If a refund reduces principal, the
reduction will he treated as a partial proayinent without any prepayment charge (whether or not a
prepayment charge is provided for under th: Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a wair er of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lerder in connection with this Security Instrument
must be in writing. Any notice to Borrower in connectior with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class waail ¢r when actually delivered 1o Borrower's
notice address if sent by other means. Notice to any one Boirovr inall constitute notice 1o all Borrowers
unless Applicable Law expressly requircs otherwise. The noticl address shall be the Property Address
unless Borrower has designated a substitute notice address by notics“io Lender. Borrower shall promptly
nosify Lender of Borrower's change of address. If Lender specifies a prriecure for reporting Borrower's
change of address, then Borrower shal! only repon a change of address Through that specified procedure.
There may be only one designated notice address uader this Security Insruient at any one time. Any
notice to Lender shall he given by delivering it or by mailing it by first class mil to Lender's address
stated herein unless Lender has designated another address by notice 1© borrowes. Any potice in
connection with this Security Instrument shail not be deemed 10 have been given to L wderuntil actually
received by Lender. If any notice required by this Security Instrzment is also required unser Applicable
Law, the Applicable Law requitement will satisfy the corresponding requirement under (uis Securily
Instrumeat.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
abligations contained in this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and jnclude
correspoading neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
'scrow agreement, the intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s ral a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
vrittea_consent, Lender may require immediate payment in full of all sums secured by this Security
Insiraent. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicohap Law.

’ If Lend.r exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period #7 not less than 30 days from the date the notice is given in accordance with Section 15
within which Porrower mast pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior/s="the expiration of this period, Lender may invoke any remedies permitted by this
Security Trstrument withset further notice or demand on Borrower.

19, Borrower's Rizat'w Reiustate After Acceleration. If Borrower meets certain conditions,
Borrower shait have the right (o have enforcement of this Security Instrument discontinued a1 any time
prior to the earliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b such other perivd as Aoplicable Law might specify for the termination of Botrower's right
10 reinstate; or (¢) entry of a judiment enforcing this Security Instrument, These conditions are that
Borrower: (a) pays Lender all sums witi<i then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cres 2y default of any other covenants or agreements; (c) pays all
expenses incurred in enforeing this Security ' surument, including, but not limited to, reasenable attorneys”
fees, property inspection and valuation fees, und or'Cefees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Seci rity It.strument; and (d} takes such action as Lender may
reasonably require to assure that Lender’s intersst i, the Property and rights under this Security
Instruroent, and Borrower's obligation to pay the sums se_ured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicab'c Low. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of i flilowing forms, as selected by Lender: (a)
cash; (b} money order; (c} certified check, bank check, treasurer’s +lieck or cashier's check, provided any
such cheek is drawn upon an institution whose deposits are insurcd by a federal agency, instrumentality or
ensity; or (d) Electronic Funds Transfer. Upon reinstaternent by Boiiower, this Security instrument and
obligations secured hereby shail remain fully effective as if no acceleration nod occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tne/¥rie or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tin s\ /ithout prior notice 0
Borrower, A sale might result in a change in the entity (known as the "Loan Serviser”) that collects
Periodic Payments due under the Note and this Security Instrument and performs duier rongage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, Therealso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chang: of the Loan
Setvicer, Borrower will be given wtitten notice of the change which wili state the name and addrpss of the
new Loan Servicer, the address to which payments should be made and any other informatio) REYPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individua} litigant or the member of & class) that arises from the other party's actions pursuamt (0 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other parly (with such
notice given in compiiance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notive to take corrective action. 1f
Applicable Law provides a time period which must elapse before certain action can be Laken, that time
period wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Rorrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity io take corrective
astion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2} "Hazardous Substances” are those
schelartes defined as 1oxic or hazardous substances, poliutams, or wastes by Eavironmental Law and the
follswin, snbstances: pasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides
and herblcides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Eavirorinen’s’ Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sfety or envirommental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law,; and (d) an "Environmental
Condition" means a onditizi that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause Or petmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release-an~azardous Substances, on or in the Property. Borrower shatl not do,
nor allow anyone else to do, anythene/a#eating the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Sordition, ot (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition {nit adversely affects the value of the Property. The preveding
two sentences shall not apply to the presence, /se, pr storage on the Property of small quantities of
Hazardous Substances that are generally recognieed to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limite|( to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of {-) any investigation, claim, demand, lawsuit
or other a:tion by any governmental 0T reguiatory agency Or rivite party invoiving the Property and any
Hazardous Substance or Environmemal Law of which Bimower has actual knowledge, (b) any
Environmental Condition, including but not limited o, any spilling, s#zxing, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition taused by the pizsence, use or release of a
Hazardous Substance which adversely affects the value of the Property. .f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any serivol or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall yromrily rake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crests 2=y abligation on
Lender for an Environmental Cleanup.
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NON-IJNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 ualess Applicable Law provides otherwise). The notice shall specifly: (s)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Berrower of the right {o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
in-lading, but not limited to, reasonable attorneys' fees and costs of title evidence.

73. Release, Upon payment of all sums secused by this Security Instrument, Lender shall release this
Securiy ) ustrnment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing 1% Security [nstrument, but only if the fee is paid to a third party for services rendered and the
charging oi-the/ic is permitted under Applicable Law.

24. Waiver fTiomestead. In accordance with IHinois law, the Borrower hereby releases and waives
all rights under and by viive of the llinois homestead exemption laws.

25. PFlacement of Ceilaters! Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requied by Borrower's agreement with Lender, Lender may puschase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. Ths raverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made sgniast Borrower in connection with the coilateral. Borrower
may later cancel any insurance purchased by vader, but only after providing Lender with evidence that
Borrower has obtained insurance as required 0y Bomower's and Lender's agreement. If Lender purchases
insurance for the coilateral, Borrower will be resp nsibl: for the costs of that insurance, including interest
and any other charges Lender may impose in comucctiow with the placement of the insurance, until the
effective date of the cancellation or expiration of the inxvirinse, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cots o4 the inserance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

i u’\ S C c LG (Seal)

Juan tuis Garcia -Borrower

" ME&MQMAJJLL‘ (Seal)

Valente Ramirez -Borrower

- ™
s (Seal) Ncwwstik (’KKQ,(A@U (Seal)

-Borrower Nancy ia Borrower

e (Seal) R@:wz"-‘\tr\-.rc'. !T’]u“('{)ir‘"t'(‘ %(f“_ {Seal)

-Butrower Ange]_i-ca: M Fempamesag -Borrower
1 Andrade

(Seal) y {Seal)

-Borrower -Bogrower

**+%Signs as “Borrower” solely for the purpose of waiviny homestead
rights.
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STATE OF ILLINOIS, Gowk ]30(3“ N C
‘ ) ‘ounty ss:
I ﬁ\}dﬁ! e F Ka 210k , a Notary Pubiic in and for said county and
state do herzby certify that Juan Luis Garcia and Nancy Garcia, Husband and Wife,
Valente Ramirez .married to Angelica M Ranmwer*

Andrade

)

personally known to me to be the same person(s) whose names) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 23rd day of June, 2008

My Coramission Expires: /2 ~{ 1 -A00F M . 7,‘/ W

A
Notary Public ( '

WA
UFFICIAL SEAL
NORICF © KOZIOL oS
¢ PUBLIC - STATE OF ILLI
: N%A&;MM EXFROSAZNIR

L e

e
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of June, 2008 ,
a7d I3 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of T/ust, or Security Deed (the "Security Instrument”) of the same date given by the
undersicned {"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
First isank d/b/a First Bank Mortgage

{("Lender") of the same date and covering the property described in the Security Instrument
and located at:
7092 Meadowbrock Ln
Hanover Park, IL 60133
{Property Address]
THE NOTE PROViIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAMIMUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In ‘addition to the covenants and agreements made in the
Security Instrument, Borrower and Lendar ‘urther covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYIMENT CHANGES
The Note provides for an initial fixed interest.rate of 7.125 %. The
Note also provides for a change in the initial fixed rate to an adjustable interest rate, as
follows: .
4 ADJUSTABLE INTEREST RATE AND MONTHLY LAYIWENT CHANGES
{A} Change Dates
The initial fixed interest rate | will pay will change to-an-adjustable interest rate on the
first day of July, 2013 . and thé adjdstable interest rate 1 will pay
may change on that day every 12th month thereafter. The cate on which my initial fixed
interest rate changes to an adjustable interest rate, and each date”on which my adjustabie
interest rate could change, is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my adjustable interest rate viil'be based on an
index. The "Index" is the weekly average yield on United States Treasury sGeurities adjusted
to a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current incex.”
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I the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder wilt give me notice of this choice.

(C) Calculation of Changes

Befare each Change Date, the Note Holder will calculate my new interest rate by adding
Two 4nd three quarters percentage points
( 2.750 %) to the Current Index. The Note Hoider will then round the result
of this addition to the nearest one-eighth of one percentage point {0.1 25%]). Subject to the
limits stated’in/dection 4(D) below, this rounded amount will be my new interest rate until the
next Change Data.

The Note Holdar will then determine the amount of the monthly payment that wouid be
sufficient to repay thg unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at_ my new interest rate in substantially equal payments. The resuit of
this calcuiation will be the diew_amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am requi‘ed to pay at the first Change Date will not be greater than

1.2.125 % or less thar 2.750 9%. Thereafter, my adjustable
interest rate will never be increased o7 decreased on any single Change Date by more than
two percentage points from the rate of 4nierest | have been paying for the preceding 12
months. My interest rate will never be greater.than 12.125 %.

{E} Effective Date of Changes

My new interest rate will become effective_an-each Change Date. | will pay the amount
of my new monthly payment beginning on the firs rionthly payment date after the Change
Date until the amount of my monthly payment changes 2gain.

{F} Notice of Changes -

The Note Holder will deliver or mail to me a notice.of 4ny changes in my initial fixed
interest rate to an adjustable interest rate and of any changss n my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law 1o be given to me and alsothe title and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORFOWER

1. Until Borrower's initial fixed interest rate changes to an adjustabiciipierest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security/instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As usec. i this

Section 18, "Interest in the Property” means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser.

if all or any part of the Property or any Interest in the Property is sold or
sransferred {or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.
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However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
4l sums secured by this Security Instrument. I Borrower fails to pay these sums
orior to the expiration of this period, Lender may invoke any remedies permitted by
s Security Instrument without further notice or demand on Borrawer,

2. Whiien Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms ‘statnd in Section A above, Unitorm Covenant 18 of the Security Instrument
described in Siction B1 above shail then cease 10 be in effect, and the provisions of Uniform
Covenant 18 of the Senurity Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "interast 'n the Property” means any legal or beneficial interest in the
Property, inciuding, but not limited to, those beneficial interests transferred in a
bond for deed, contract fur deed, instaliment sales contract or escrow agreement,
the intent of which is tha-—transfer of title by Borrower at a future date to &
purchaser.

If all or any part of the Pronerty or any Interest in the Property is sold or
transferred {or if Borrower is rot 2 naturai person and a beneficial interest in
Borrower is sold or transferred) witaour Lender's prior written consent, Lender may
require immediate payment in full of ail’sums secured by this Security Instrument.
However, this option shall not te exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required_by” Lender to evaluate the intended
transferee as if a new loan were being made’ 1o the transferee; and (b) Lender
reasonably determines that Lender's security will’nes be impaired by the loan
assumption and that the risk of a breach of any ccvenant or agreement in this
Security tnstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may shaige a reasonable fee
as a condition to Lender's consent 10 the loan assumption. Lemder also may require
the transferee to sign an assumption agreement that is acceptable’tc’Lender and that
obligates the transferee to keep all the promises and agreements rhade in the Note
and in this Security Instrument. Borrower will continue to be obligeted under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option o require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. if Borrower
fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on

Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

—T,. IG 1w C?nrc O (Seal)
Juap~iuis Garcia -Borrower

&\\ ol @GTJMC@@- . (Seal)

Angelica M Ramaxors -Borrower
ANQ - Andrade

(Seal)
Bsorrower

{Seal)
-Borrower

520529
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{Seal)

Valente Ramirez

-Borrower

[N
N@ﬂm{k}{ Gopas)

{Seal)
-Borrower

(Seal)

-Borrower

(Seal}

-Borrower
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