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Wards used in multiple sections of this document 4t uefined below and other words a

Sections 3, 11, 13, 18, 20 and 21. Cenain rulss regardirng Mie ussge of words used in this
also provided in Secrion 16,
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(A) "Security Instrument" means this document, which is dated - JULY 26TH, 2007
topether with all Riders to this document,
(B) "Borrawer" is ‘ .
JEROME' S. KRZAK ; WA MINAQ Ly e¢

' + Q‘S bl,;fl ' ‘
D ety B

orrower is the mortgagor under this Security Instrument,
C) "MERS" is Martgage Electronic Regisiration Sysiems,

e defined in
ocument are

3

Inc. MERS is a scparate corpofation that is

sors and assipns. MERS is th

ddress and telephone number of P.0O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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MERS is organized and existing under the laws of Delawarg, and has an
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(D) "Lender” is HOMECOMINGS FINANCIAL, LLC (F/K/A HOMECOMINGS FINA&CIAL

NETWORK, INC.)

lenderisa LIMITED LIABILITY COMPANY

otganized and existing under the laws of DELAWARE

Lender’s address is 27725 STANSBURY BLVD, SUITE 375

FARMINGTON HILLS, MI 48334 s

(E) "Note" means the promissory note signed by Borrower and dated JULY 26TH, 2007

The Note states that Borrower owes Lender ONE HUKDRED TWENTY SEVEN THOUSAND PIVE

HUNDRED AND NO/-00 Dollars

(US.§ 127,500,00
Peyicer.s and to pay the debt in full not Jater than ADGUST 15T, 2037

Property.*

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges
due utidet the Mcte, and all sums due under this Security Instrument, plus interest,

(H) “Riders" miars <!t Riders to this Security Instrument that are executed by Batrawer,
Riders are 10 be exeeate] by Borrower [check box as epplicable):

[ Adjustable Rate Rider .[x] Condominivm Rider
Balloon Rider [ ¥lanned Unit Development Rider
VA Rider [ Biwsekly Payment Rider

Second Home Rider
1-4 Family Rider
] Orther(s) [specify]

3 plus interest. Borrower has promised to pay this debt in regular Periodic

(F) "Propecty” means the property that is described below under the heading “Transfer Rights in the

d late charges

The following

o "*‘\.prica.blell)aw“ means all coptrollirg applicable federal, state and Jocal statut
ordinances and administrative Tules and ordes: (it have the effect of law) as well as all
non-appealable judicia. opinions,

, regulations,
plicable final,

{9) "Community Assaciation Dues, Fees, and Ajsessments* means all dues, fees, assessrhents and other
charges that are impused on’, Borrower or the Projery by a condominium associatiod, homeowners

gssosnatign or gimilar organization,
(K) "Electronic Funds Transfer” means any transfer of f4n63, other than a transactio orjginated by

check, draft, or similar paper instrument, which is initiated (h:0ngh an electronic term
instrument, camputer, or magnetic tape so as [o order, Instruct, or »udiorize a financial ins|
or credit an account. Sueh-term includes, but is not mited to, poinrat-iale transfers, 2
thachine transactions, wansfers initiated by telephons, wire transfors, #:d automated
transfers. ... . Lo L . . - )
{L) "Escrow Items" means those items that are desgribed in Section 3:

al, telephonic
itution to debil
broed tellér
clearinghouse

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of driiges, O
by any third party (other than insurance proceeds paid under the coverages deseribad i Se

vitlue and/or condition of the Property. .

(}I\W);"Mortgage Insurence" means insurance protecting Lender against the nonpayment of,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and in
Note, plus (ii) any dmpunts under Section 3 of this Secyrity Instrument.

implementing regulation, Regllation X (24 C.F.R. Part 3500), as they might be amende
time, or any additional' or successor legislation or regulation that governs the same subject ¢
in this Security Instremenr, “RESPA” refers to all requirements and resirictions that are im|
to a."federally related morigage loan” even if the Loan does not qualify es & “federally rd
loan® under RESPA.

v . i
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F proceeds paid
tion 5} for: (i)

damage 10, or destruction of, the Property; (ii) condemnation or other taking of il Jr, pv part of the
Froperty: (iii) conveyance in licw of condemnation; or (iv) mistepresentations of, or omigions 2s w, the

or'deiarls on,

erest under e

(€) "RESPA" means th¢ Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 ;[ seq.) and its

from time to
Jiatter. As used
hosed in regard
lared morigage
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(Q) "Successor in Interest of Borvower” means any party that has taken ritle to the Property, whether ar
not that pany has assumed Borrower's obligarions under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Insrument secures w Lender: (i) the repayment of the Loan, and a1} renewals, ¢xtensions and
modifications of the Nots; and (ii) the performance of Borrower's covenants and agrdements uader
this Security Instrument and the Note. For this purpose, Borrower dogs heteby morigape, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and |assigns) and
W the succetwors and assigns of MERS, the foflowing described property logared @ the
COUNTY [Type of Recofding Jusisdiction]
of 7 20DK [Nams of Recarfling Jurisdiction);
Lega) ‘description attached hereto and made a part hereof

Parce! ID Nd‘mbér‘; 15-13-224-042-1036 which currently hag the address of
600 ELGIN AVEN(S UNIT 3B . (Stroct]
FOREST PARK o [liy), Mllinofs €0130 (Zip Code]
(*Property Address”): .

TOGETHER WITH all the improvements now or hereafier stsere on the praperty, and all
casements, appunenances, and fixtyres now o hereafter a part of the yroowrty, Al repflacements and
additions shall also be covered by this Security Instrament. All of the fompeing is refered 1o in this
Security Instrument as the “Property.” Borrower understands and agrees that MET S hold nly legal title
to the interests granted by Borrower in this Securiry Instrument, but, if necessary to rom y with [aw or
custom, MERS (a5 nomines for Lender and Lender's successors and assigas) has the sieht: fo exercise any
or all of those interesis, including, but not limlied to, the right to foresiess and sell the Piopcﬁy; and to
§ake any action required of Lender including, but not limited to, releasing and canceli (- Security
nstrument,

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby co veyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbefed, excent far
encumbrances of record, Borrower warrants and will defend generally the title to the Property agains: a!!
claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uaiform covenamts for national use ang non-uniform
covenants with limited variations by jurisdiction to constitute a unifortn security inscrumery covering real

property.

g SKIIFORM COVENANTS., Borrower and Lender covenant and agree as follows:
. 1. Payment of Principa), Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note und any
prepayment charges and late charges due under the Note, Borrower shall also pay. funds fof Escrow Items

@ GA(IL) goraron ’ Pago 2 of 18 1italee @
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be|made in U.S.
currency. However, if any:check or other instriment received by Laider as payment under te Note or this
Security Instrument is yeturned to Lender unpaid, Lender mey require that any or all subseqient payments
due under the Note and this Security Instrument Ye made in one or more of the follo ing forms,, as
Selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check. Ireasujer's check o
cashier’s check, provided any such check is drawn upon an institytion whose deposits arq insured by a
federal agency, insrumemality, or entity; or (d) Elecwronic Funds Transfer, ‘

Payments are detmed received by Lender when feceived ar the location designated in
such other location as inay be designared by Lender in accordance with the notice provisions fin Section 15,
Lender may return any payment or partial payment .if the payment or partial payments are fnsufficient to
bring.the Lodn current, Lender may zccept any payment or partial payment insufficlent 1o Gring the Loan
curient. withour walver of any rights hereundar or prejudice to its rights 1o refuse such pay
paymep’s in the future. but Lender is not obligated to apply such paymenrs at the time su payments arc
accepted. If ‘each Periodic Payment is applicd as of its scheduled due date, then Lender|need not pay
interest on viapalied funds. Lander may hold such unapplied funds until Borrower makes payment to bring
the Loan curten:. 17 Borrower does not do so within 3 veasonable peried of time, Lender sha)! either apply
such funds or rewur wirm to Borvower. If not applicd earkier, such funds will be applied t0 the outstanding
principal balance unier the Note immediately prior 1o foreclosure. No offset or ¢laim wiiich Borrower

the Nore and this Security Tagtrurient or performing the covenants and agreements secured by this Security
Instrament. e . o - .
+ 2v Application 'of Payment: or Proceeds. Exeept 25 otherwise described in this- Section 2, all
payments accepted and applied by Lerder shall be applied in the following order of priorily: (a) inrerest
due under the Note; (b) principal due tner the Note; (c) emounts due under Section 3. Such payments
shall be applied to cach Periodic Payment ir i order in which it became due. Any remalning amounts
shall be applied firss tc laté charges, second to any uier amownts due under this Security Instrument, and
then to reduce the principal balance of the Nore.

If Lehder receives a payment from Borrower fuf 3 delinquent Periodic Paymenmt which includes a
sufficient amount to pay any lats charge due, the paymen: w4y, be applied to the delinguen| payment and
(he late chargé. IFmare than one Periodic Payment is outstancing, 1 2nder may apply any payinent received
from Bortower to'the repayment of the Periodic Payments if, ani to the extent that, each pdymeny can be
paid in full, T6 the extent that any excess exists after the paymen: s applizd to the full payment of one or
more Periodig Payments, such excess may be applied 1o any late charge« due. Voluntary pregayments shal)
be applied first to any prepaymant chatges and then as described in the Note L
Any application of payments, insurance proceads, or Miscellaneous Procecds-to principal dve under
the Note shall nor extend ar postpone the due datg, or change the amount, of the Perindic Pa)Fcn:s.

3. Fupds for, Escrow Items, Borrower shal] pay to Lender on the day Pericdic Faymenis are que
inder the Note, wntil the Note ig paid-in full, a sum (the “Funds*) 10 provide for paymeut of =mounis due
for: (a) taxes and assessments and other items which can atiin priority over this. Security I'fstru nent as.a
ien or encumbrance on the Property: (b) leasehold payments o grourdd rents on the Propedy, 17 wmy: (¢)
premlums for sny and all insurance required by Lender under Section §; and (d). Mongage Lisurance
premiums, if any, or any-sums payable by Borrower to Lender in liey of the payment! of Moiteaps
isurance premiums in accordance with the provisions of Section 10. These items are cqlled "Escrow
fems.” At, origination or at any ime during the term of the Lozn, Lender may require th t Community

fssocfation Dues. Fees, and Assessments, if any, be escrowed by Bomrower, and such es, feas and
sessments shall be an Bscrow Item. Borrower shal] promptly furnish to Lender all rotices pf amounts to
e paid under this Sectjon, Borrower shall pay Lender the Funds for Escrow Irems unless Lender waives
ofrower’s obligation (o pay the Funds for any of alt Eserow Items. Lender may walde Borrqwer's
bligation 10 pay to Lgnder .Fugc{s for any ot all Escrow Itams at any time. Any such waivey may only be
in writing. In the event of such walver, Borrower shall pay directly, when and where payabld, the amounts

Lot " innae(N, o
~GA(IL) roavos01 Page 40115 Fmp 3074 1

might have now or ia-she furre against Lender shall relieve Borrower from making payments due under,

JUN.18.20088  2:45PM 1'_HEEICI a I CQP¥ NO. 345 F’2-4
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due for ayy Escrow Ttems for which payment of Punds has been walved by Lender and, if Lender roguires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenzs and tp provide receipts shall for all purposes be desmed to
be 2 covenant and ggresment coatained in this Sccurity tnstrument, as the phrase "cavenant pad agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant tq a waiver, and
Bomower fails to pay the amount due for an Escrow Item, Lender may exercise its rights wnder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lénder any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a potice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender elll Furds, and in
such snovnts, that are then required under this Section 3.

Leider may, at any time, collect and hold Funds in an amount (3) sufficient o permit
the Fupis at the time spesified under RESPA, and (b) not to exceed the maximum amou
require vadec RESPA, Lendor shall estimate the amount of Funds due oni the basis bf-¢
reasonable < ligr.ates ¢f expenditurs of future Escrow Items or otherwise in accordance
Law,

ender to apply
[ a lender can
rrent data and

The Funds cial’be held in an instirvtion whose deposits are insured by a
instrumentality, or ewtiry fiacluding Lender, if Lender is an Institution whose deposits ase s insured) or in
any Federal Home Loan Bap':. Lender sha)] apply the Funds to pay the Escrow [rems no latgr than the ime
specified under RESPA, Lynder ohall not charge Borrower for holding and applying the unds, annually
analyzing the gseraw aceount, or yesifying the Escrow liems, unless Lender pays Borrower inerest on the
Funds and Applicable Law permit Lender to make such a charge, Unless an agreement js fade in writing
or Applicable Law requires jnterest to 0¢ vaid on the Funds, Lénder shall ot be requited tg pay Borrpwer
BRY interest ot ¢arnings on, the. Funds, Borrewe; ang Lender can agree in writing, However, that interest
shall be paid op the Fundg, Lender. shall give 10 Bomrower, without charge, an annual acdounting of the
Funds a5 requited by KESPA. e R

If thete is.2 surplus of Punds held in escrow as defined under RESPA, Lender shall account 16
Borrower for the excess funds in accordance with RESPA. 7f there is a shoruage of Funds feld in escrow,
a5 defined upder RESPA, Lender shall notify Bortowsr a5 required by RESPA, and Borrower shall pay to
Lender the amount necessary. to make up the shortage in accordzue with RESPA, but in ng more than 12
monthly payments. If there is a deficiency of Punds held in escro, as Aefined ynder RESPA., Lender shall
notify, Borrower as required by RESPA, and Borrower shall pay o Lenr'si:the, amount neckssary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthly rayments: |, o
- Upon payment ir. full of &]] sums secured by this Security. Instrument. f <uder shall promptly refund
t Borrower any Funds held by Lender,

d. Charges; Liens, Borrower shall pay all taxes, assessmefts, charges, ‘v'nes, apd impositions
attribuzable o the Property which can amajn priority over his Security Instrument, teaschold payments or
ground resits on the Prapeny, if any, and Community Association Dyes, Fess, and Astessm 73 any. Ta
the extent that these items are Escrow Irems, Borrower shall pay them in the manner provide,! in Ler:ioq 3.

Borrower shall promptly discharge any lien which has priority over this Security Ingrumznr inless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien‘ina r acepuhle
o Lender, hut only so long a¢ Borrower is performing such agreement; (b) conrests the Iie In gooo fajri

Y. or defends against enforcement of the lien in, legal proceedings which in Lender's Opigion operate
prevent the enforcement of the Jien while those proceedings are pending, but only until suéh proceedings
re concluded; or (c) secyres from the halder of the Jien an agrecment satsfactory 10 Lender subordinating
he liea fo. this Security, Instrument. If Lender determines that any part of the Property js &
Which can atain priority over this Security Instrument, Lender may glve Barrower 4 notice

1 . . -
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lien. Within 10 days of the dats on which that notice is given, Borrower ghall satisfy the lien pr take one o
more of the actions set fotth above in this Section 4.
Lender may requite Borrower to pay a one-time charge for a real estate tax verifiation and/or
reparting service used by Lender in connection with this Loaq.
5. Property Insurance, Borrowsr shall keep the improvements now existing or heveaffer erected on
the Propeny ifisured against loss by fire, hazarde included within ihe term ‘extended covergge,” und any
other hazards including, but not Hnited to, earthquakes and flocds, for which Lender requites insurance.
This insurance shall be maintined in the amouns (including deductible Jevels) and for thy periods thar
Lender requires. What Lender requires pursuant to the preceding sentences can change durigg the ferm of
the Lean. The insurance carrier providing the insurance shall be chosen by Borrower subjedt to Lender's
vighi to disapprove Borrower's choice, which right shall not be exercised unreasonably.| Lender may
require dorrower (o nay, in connection with this Loan, either: (a)  one-time charge fgr flood zone
determinctio:s, certification and tracking services; of (b) 2 one-time charge for flood zone determination
and certificior. services and subsequent charges each time remappings or Similar changed occur which
reasonably miglit eifect such determination or certification, Barrower shall also be respohsible for the
payment of any fees lumosed by the Federal Emergency Management Agency in connedtion with the
review of any flood Zun.: 2etermination resulting from an objection by Borrower.
If Bortower fails to muictain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s opriuz-ary Borrower's cxpemse, Lender is under no obligasion to |purchase any
particular type or amount of cover-ze. Therefore, sych coverage shall cover Leader, but niight or might
not protect Borrower, Borrower's eauity hn the Propenty, or the contents of the Property, agjinst any risk,
hazard ar lizbjlity and mipht provide sreceer or lesser coversge than was previously in effeet. Borrower
acknowledges that the cost of the insurancs overage so ubtzined mighe significantly excefd the cast of
insurance that Botrower could-have obtzined. Ay amounts disbursed by Lender under this Secrion 5 shall
become additional deb of Borrower seeured by this Secirity Instrument, These amounts shal] bear-interest
at the Note rate from the date of disburssment.and shail-5a payable, with such interest, updn notice from
Lender to Borrower requesting payment, A & .
All insurgnce policies required by Lender and. renewale of such policles shall be subjegt (o Lender's
Tight 1 disapprove swch policies, shall inchude a standara motpsae clause, and shall najne Lender as
mortgagee and/or a3 an additjonal loss payee. Lender shal) have ihc right 10 hold the policids and rencwal
certificares, JF Lender requires, Borrower shall prampuly give 10 Lender »%-veseipts of paid premiums and
renewal notices, I Borrower obuitts any form of insprance coverage, 1ot othsrwise requiréd by Lender,
for damage to, .or desiruction of, the Property, such palicy shall include a-a-adard mortedge clguse and
shall name Lender as morgages and/or as an additlonal loss payee. \ .
In the event of loss, Borrgwer shall give prompt otice to the insurance carvicr ard Lender. Lender
may make proof of Jos if, pot, made promptly by Borrower, Unless Lender and Borrowir ofherwise agree
in writing, any insurarce procecds, whether or not the underlying insurance was requirea b)j “xnder, shall
be applied vo testgratian or wpair of the Property, if the regtotation or Tepaif is econarmicaliy fessitle and
Lender's security is not lesseneq, During sueh repair and restorgtion period, Lender shall hate tie r.ghi to
hold such.insurance proceeds until Lender has had an apportunity to {nspect such Property| 1o eneiryive
work has been completed to Lender's satisfaction, provided that such inspection shall be underizkr
prompily. Lender may disburse proceeds for the repairs and restoration: in-4 single payment or in 2 serics
of progress payments a5 the work iy completed. Unlesy an agreement is made in-writing ot Applicable Law
requires interest ro.be pajd. on such instrance proceeds, Lender shall nat be required to pay {Borrower any
interest or earnings on such proceeds. Fees for public adjusters, of other, third pastiey, rerained. by
Borrower shall not be paid ,out of the. insurance proceeds and shall be the sple obligation of Borrower, If
e restoration or tepair is not economically feasible or Lender's security would be lessened,| the insutance
proceeds shall be appled to the swns secured by this Security Instrument, whether or not then due, wirh

[
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the excess, if any, paid tp Borrower, Such insurance proceeds shall be applied in the order provided 'fqr in
Section 2. '
If Borrower abandons the Property, Lender may file, pegotiate and settle any avajlable insurence
claitn and velated maners. If Borrower does not respond within 30 days t0 a notice from Lender that the
insurance carrier has offered to settle a elaim, then Lender may negotiate and settle the clajm. The 30-day
period will begin when the notice is given. In oither event, or if Lender acquires the F:operty nidor
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to| any insurance
proceeds in an amounw not $0 exceed the emounts unpaid under the Note or this Security |nstrument, snd
(b) any other of Borrower's rights (other then the right to any refund of uncarned prefninms paid by
Borrower) under all insurance policies covering te Property, Insofar as such riphts are applicable 1o the
co>erdgs of the Property. Lender may use the insurance proceeds either to repair or restore the Propenty or
10 pay 7ndunts unpaid under the Note or this Securlty Instrument, whether or pot then due,

6, Jerunancy, Borrower shall occupy, establish, and use the Property as Borroper's principal
residence eri(hi's 60 duys after the execution of this Securiry Instrument and shall continug to occupy the
Property as Borreveer's prineipal resldence for at least one year after the date of occupancy| unless Lender
otherwise agrees “a viiting, which consenr shall not be wnreasonably withheld, or unl¢ss extenuating
circumstances exist which.are beyond Barrower's conral. '
7. Preservation, Maj~:snance and Protectlon of the Property; Inspections. Bortower shall not
destroy, damage or impai>.t* Property, allow the Property to detcriorals or commif waste on the
Property, Whether or not Boitowe: iz residing in the Property, Rorrowet shall maintajn {ke Property in
order to prevent the Froperty froin deteriorating or decreasing in value due to its conditida, Unless it is
de'ten;iincd pursuant 1o Section 5 tha, reJair or restoration is not economically feasible, Porrower shall
promptly repair the Property. if damagid 'o-avoid further detcrioration or damage. If insurance or
condemmnation procesds are paid in connectiz with damage to, or the taking of, the Pro prty, Borrower
shall be respansible for repairing or restoring the F¥operty enly if Lender has released prqoeeds for such
purposes. Lender may disburse proceeds for the repairs and vestoration in  single payment ¢r in a series of
progress payments.as the work is.completed. If the inwrinze or condemnation proceeds arp not sufficient
to repair of restore the Property, Barrower is not relievet of Rorrower's obligation for thq completion of
such repair or restoration. co

Lender or-its agent may make reasonable entries upop &d inspections of the Property. If it.has
reasonable-cause, Lender may inspect the interior, of the improvezients pw-the Preperty, Lepder shall give
Botrower natice.ar the time of or prier to such an intesfor inspection spcifylug such reasonshle cavse. . .
.. 8, Borrawer’s Loan Application. Borrower shall be jn default of; Auring the Ldan applicarjon
process, Borrower or any persons or entities. acting gt the direction of Latiower or wiib Borrower's
knowledge er consent gave materially false, misleading, or ingeeyrate informatiop - sm:nl.ents to Lender
(or failed to provide JLender with material information) in comnection with the doan. Material
representations include, but .are aot limited to, representations concerning Borrower's océvraney of the
Property as Borrower'3-principal residence, oL L
9. Protection of Lender’s Interest in the Property and Rights Under this Security Jastrar-ent, If
() Borrawer (ails to’ perform the covenants and sgreements contained In this Security Tnstrument; (%) there
i a legal proceeding that might significamly affect Lender's Interest in the Property and/gr rights und=:
this Security [nstrument (such a3 a proceeding in bankruptcy, probate, for condemnation o forfeiture, fo.
enforcement of a liez which may anain priority over this Security Instrument or to egforce Jaws or
regulations), .or (¢) Borrawet has abandoned the, Propenty, then Lender may do and pay r whatever is
reasonable or appropriate. 1o .protect Lender's Injerest in the Property and rights undeq this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repajring
the Property. Lender'y actions £an.include, but are not limited t0: (a) paying any sums Sequred by, a lien
r\v,hich has priority over this Security Instrumens; (b) appearing in court; and (¢) paylng rezsonable

-

'
-
4§ .
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anemeys" fees 1o protect its interest in. the Property and/or rights under this Security Instrum

under any duty or obligation to de so, It is agreed that Lender incurs no ligbility for not tak
actions authorized undur this Secrion 9, i .
Any amounts disbursed by Lender under this Section 9 shall become additional debt

payment,

leass, 17 Borrawer acquires fec title to the Property, the leasehold and the fee title shall not
Lender.agrees 1o the merger in writing, ) . ,
10, Me.txage Insurance. If Lander required Mortgage Insurance 25 2 condition of mak

the Martgage Iniurnce coverage required by Lender ceases to be available from the mortgag
previously provider sush insyrance and Borrower was required to make sepatately designa
toward the premiums far Mortgage Insurance, Borrower shall pay the premiums requi
coverage substantiallx Lquivalent to the Mortgage Insurance previously in effect, at z cogt
equivalent to the cost 10 Forrawar of the Mortgage Insurance previously in effect, fro
mortgage insurer selected by “ender. If substantially equivalent Mortgage Insurance co
available, Borrower shall-continue *o pay to Lender the amount of the separarely designated
were.due: when. the ifsurance coverage ceased 1o be in effect. Lender will accept, use
payments a8 4. nonerefundable loss reser'e in liew of Morrauge Insurance, Such loss res
‘non-refundable, notwichstanding the fact Cat he Loan is ultimarely paid in full, and Lende
required to pay Borrower any interest or eamp’s &~ on such loss reserve, Lender can no longe
reserve payments if Mortgagé Insurance coverage (izive amount and for the period that Lé
provided by ‘an insurer selected by Lender agaln becomes available, is obrained, and Le
separately desighated fayments toward the premiums 17 Miarigage Insurance. IF Lender requ]
Insurance. 55 a condition of making the Loan and Bonowr( was required to make separate
payments foward the' premiums for Mongage Insirance, Borrgwer shall pay the premiu
maintain Mortgage Insurance in effect, or to provide a non celundable loss reserve,
requirement for Mortgage Insurance cnds in_accondance with any ‘weiden agreement between
Lender proViding for such terination or wnti{ termination s requiicd by ‘Anolicablée Law. N
Section 10'affects Borvower's obligation to pay interast at the rate provid :d in'th= Note. .

Mortgage Insurance reimburses Lender (or any ‘entity that purchases vhe Nowe) for ce
;nay incur' it Borfower' does not repay the Loan s apreed. Borrower 1s rot 4 Darty to ¢
nsurange, - '

enrer into agreements with other parties that share or mddlfy thair risk, or reduce losser, Tue
pre on terms and conditions thaf are satisfactory to the momgage insurer and the other party f,
hese agreements. These-agreeiments may-require the. mongage insurer (o make payments ugi

f funds thar the mortgage insurer Tay have available (which may include funds obtained T

nsurance grembiims). oo Lo

- As-z result of these apivements, Lender, any purchaser of the Note, another insurer,

ny other entity, or any affiliate of any of the foregoing, may receive (directly ar indirectly) jamounts ta
erive from' (or might be charicterized as) a portion of Borrower's payments for Mortgage Insurance, in

change for sharing or' modifying the mortgage insurer's risk, or reducing lossss, If sugh agreement
rovides that an affiliate of Lander takes a sbare of the insurer's risk in exchange for a[share of the

Temivms paid 1o the insurer, the atrangement is often termed "captive reinsurance.” Further:

(%) Any such agreements' will not affect the amounts that Borrower has apreed to pay for

Ortgage Insurance, or sny other termus of the Loan, Such agreements will not fncveas
ocrower will owe for Mor{gage Insurance, and they will not entifle Borrower to any refy

ot t
LR t. L i v . . ‘ B +
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seeured by this Sccurity Instrument. These amounts shall bear interest at the Note rare frorh the date of
disbursement and shal: be payable, with such interest, vpon natice from Lender to Borrowpr requesting

Ui +hig Security Iastrument is on a leasehold, Borrower shall comply with all phe provisions of the

Borrower shail vay the premiums required to maintzia the Mortgage Insurance in effect. If, for any reason,

Mortgage insurers evaluate their wral risk on all such Insurance in for¢e from ime to 1

nt, including '

its secured position in 2 bankruptey proceeding. Securing the Property includes, but is ngt limited to,
entering the Property to make repairs, change locks, replace or board up doors and windowd, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitias tumed
an or off, Although Lender may take action under this Section 9, Lender does not have to dolso and is not

{ng any or all

of Borrower

erge unless
ng the Loan,
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(b) Any such agreements will not affect the rights Borrower has « if any

may include the right to reccive cbrtain disclosures,. to Tequesl and obtain can

termination,

assigned to and shall be paid to Lender.

During such repair and restoration period, Lender shall have the right to hold such Misce!]
Lendei’s satisfaction, provided thar such inspection ghall be undertaken promptly. Lender

Miscellzneras Y roceeds, Lender shall oot be

applied in the order provided for in Secrion 2.

In the event of a rotal ieking, destruction, or loss in value of tha Property, the
Proceeds shall be app.led to i< sums secared by this Security Instrument, whether or not
the ¢xcess, if any, paid tp Borrowe:, ) '
In the event of'a partia taking. destructlon, or loss in value of the Property in which

greater than the amount: of the.sums secirer by this Security Instrument immediately be
taking, destruetion, or Tosy in value, unless “crrower and Lender othstwige agree in'wr

partial taking, destruction, or loss
imunediately befare the partial taking, destruction, or loss smvalue. Any bafance shall be pai
In the event of a partial tzking, destruction, or loss in valse of the Property in which

amount of the sumyg secured immediately before the partial tak'ag destruction, or loss §

seoured by this Seeyrlty Instrument whether o not the sums are then due.
If the Property is abandoned by Bormrawer, or if, after notice by Tender to Bo

regard to Miscellaneous Proceeds.

any award or.claim, for damages that are attriburablé to the impalrment of Lender's interest

ate hereby assi %ned and shall be paid 1o Lender. -
v AllMisge

[2pplied in the order pravided for in Section 2.

o "

= BA(L) 1010.0i .
(] : '
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= with
Mortgage Insurance under.the Homeowners Protection Act of 1998 or any other Jaw

11, Assignmcnt of Miscellancous Proceeds; Forfelture, All Miscellaneaus Proce

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorati
the Property, if the restoration or repair js veonomically feasible and Lender’s security i

unti’ Londer has had an opportunity to inspest such Property to ensure the work has bes:

value of the-Property immediately be(ore the partial taking, destruction, or Joss in valye _
fore the parfial

gecured by this Secority Instrument shall be reduced by the amounr of the Miscellan
multiplied by the following -fraction: {a) the tota| amuunr of the sums secured immediad
in velue divide? by (b) the fair market value of

value of the Property immediately before the partial taking, ‘des.re-ztion, or loss In value j

Borrower and Lender otherwise agres in writing, the Miscellaneas Progends shall be apphi

Opposing-Party (as defined in the next sentence) offers to make an award ti gegtle 2 claid
Borrower fails to respand to-Lender within 30 days afier the date the notice is giver; Lende
ta collect and -apply the Miscellaneous Proceeds either to réstoration or repair of the Proy
sums secured by this Security Instrument, whether or not then due. “Opposing Party” meaess
that owes Borrower Miscellancous Proceeds or the piuty against whom Borrower has 4 rig)

of 18

respect (o thy

i

d

. These rights
lation of the

Mortgage Insurance, to have the Martgage Iusurance ferminated automateally, and/gr to recelve a
refund of any Mortgage Insurance premiums that were uncarned at the time of such ¢ancellation or

3 are hereby

bn or repair of
¢ not lessened,
heous Proceeds

completed to
y pay for the

repairs” ard. restotation in a single dishursement or In a series of progress payments 45 the work is
completer. "Jrless an agreement is made in writing or Applicable Law requires inrerest to be paid on such
required to pay Borrower any interest or eatnings on such
Miscellanecus Tiorzeds. If the Testoration or repair ia not economically feasible or Lender's security wonid
be lessened, the iviisce"aneous Proceeds shall be applied 10 the sums secured by this Secur,
whether or not then e, with the excess, if any. paid to Borrower. Such Miseellaneoys Pri

ty Instryment,
ceeds shall be

Miscellaneous
hen due, with

he fair marker
is"equal 1o or

ing. 'the' fumg
pous Procceds
ply before 'the
the Property
to Borrower,

he fair marker
- less than the

value,  unless
d to the sums

wer that the
| for damages,
r {5 authorized
ety of 10 the
the third pany

i

laneous Procceds-that are not applied 10 restorarion of repair of the Pr

12.‘Boqto‘_ver Not Released; Forbearance By Lender Not 3 Waiver. Extension ¢
prayment of modification of amortization of the swms secured by this Security Inscrument nged by Lender

0

hoGf action in

1
Borrower shall be in default if any action or proceeding, whether civil or criminal, is Dexv- ivay, in
Lender's judgment; ‘could result in forfeiture of the Property or other material impairme
interest in the Property or rights under this Security Instrument. Borrower can cure such 3
acegleration has oceurred, ireinstate as provided in Section 19, by causing the action or prgceeding to oc
dismissed with a ruling that, in Lender's judgmeat, pracludes forfeiture of the Property or
impairment of Lender s interest in the Property or rights under this Security Instrument, Tﬁ

r of Lerder's
fault aud, if

other matgriai
¢ procesds of
p the Fropeny

herly shall be

¥ the time For

m 3014 /07
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preclude the éxercise of any right or temedy,

co-signer's capient,

Section 20) and benefir the suczessors and assigns of Lender.

Secarity Instrument, including, but not Fipitsd to, attorneys® foes, property inspection and

fee to Borrwer shall neit be'construed as a pio/iibition on the charging of such fee. Lender
feps .t:iat are expressly prohlbited by this Security Irstiment or by Applicabls Law,

n

ofsixch overcharge. e ‘ .’
. .18, Notleps. All ngtices given by Borrower or Lender in eqnnection with ri:

NO.345 P.30

Subjecr tc \he provisions of Section 18, any Successor in Interest of Borrower
Borrower's obligarion' wnder this Security Instrument in wrting, and is approved by Lenden, shall obtain
all of Borrower's rightr ard benefits wnder this Stcurity Instrument. Borrower shatl not be
Borrower's obligatioss and liability under this Security Instrument ugless Lender agrees 1o spch release in
writing. The covenants ard 7grucments of this Securlty Instrument shall bind (except ag provided in

ia-Socuri
. . . . N » . . 1 ‘v
must be in writing, Afiy notice to Bottower n connection with this Security Instrument siall

1qof 187

to Borrowet or any Sucesssor in [nterest of Borrower shall not operaie to Telease the liabillty of Borrower
or any Successors in Interest of Barrower. Lander shall niot be required to commence proc
any Successor in Interest of Borrower or 1o refuss to extend time for paymenr or othe
amortization of the sums secured by this Security Instrumers by reason of any demand made
Borrower or any Successars in Intarest of Borrower. Any forbearance by Lender in exercisi
remedy including, without limitadon, Lender's acceplance of payments from third perso
Successors in'Intetest of Borrower or in amounts less than the amounr thep due, shall not be

dings against
wise modify
the original
any right or
, entities or
waiver of or

13, Joint and Several Liability; Co-sipners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who
co-signs this Security Insirument but does not execute te Note (2 “eo-signer’): (a) is cqg-signing this
Sed:aty Instrument only to momgage, grant and convey the co-signer’s imterest in the Property under the
terms of *his Security [ngtrument; (b) i$ not personally obligated to pay the sums secured by this Security
Instruiiert, and (c) agrees that Lender and any other Borrower can agree o extend, modify,
make any.=icommodations with regerd to the terms of this Sccurity Instrument or the Néte without the

. forbeur or

ho assumes

eleased from

. 14, Loan Charges. Lender (may ‘charge Borrower fees for setvices performed in cofwecrion with
Borrower's default, for the purposc-3f wrotecting Lendor's interest In the Froperty und rights under this

luation fezs.

In regard to any other fees, the. absence of exyrzss authority in this Security Ingtrument to chdrge a spegific

y not charge

¥ the Loan is subjegt to 4 Law which sets max.mum loan charges, and that law is finally jnterpreted go
that the interest or other lodn charges callected or ta te collected in connection with the Lobn exceed the
permitred limits, then: (2) any’such Joan chirge shall be (educed by the amount necessary
charge 10 the permitted linit; and (b) any sums already coliccrd from Borrower which exces
limits will be refunded to Borrower, Lender may choose to niave this refund by reducing
owed under the-Note of by making a direct payment 1o BorruwerIf a refind reduces rincipal, the
reduction"will be wreared as a partial prepayment without any prepayment charge (whe
prepayment charge is provided for under the' Note), Horrower's acceponice o7 any such réfund made by
direct paymerit'to Borrower will constitute a waiver of any right of action Byroser might ha

o Teduce’ the
ed permitted
the principal
Br or not a
Ve drising out

[y ‘lnStrulmcl;t
be degtned to

have been given to Borrower when mailed, by first ejass mail or when actually delivered ¢
fiotice addvess if sent by ather means, Norice to any ane Borrower shall constitute natlce t¢

unless’ Applicable Law expressly sequires otherwise, The notice address shall be the Propery address
uiless Borrower has desipnated a substitute notice address by notice to Lender. Borrawer :tm riomptly
g Borowe's

notify Lender of Borrower's change of address. If Lender specifies a procedure for report

nsirument,

v, vy

FILTI70 (09/2006) / 0474799137
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n_Borrowor!s

Pll Norrowers

change of widress, then Borrawer shall anly report a change of address through that specifi
There may be only one designated notice address under this Security Instrument af any o
potice to Lender shall be given by delivering it or by mailing iv by first class mail to Leg
pated herein unless Letider has'designated another address by notice to Bomower. A
Fornection with this Secutity Instrument shall not be deened to have been given to Lender
feceived by Lender. 'If any notice required by this Security Instrument is also required und
Law, the Applicible Law requitement will satisfy the corresponding requirement under

J

procedurs.
ne time, Acy
der’s address
ny notice in
uitil actually
pr Applicable
this Seeurity

. o
g
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I16. Governing Law; Severability; Rules of Construction. This Sccurity Imstrfiment shall be
govemed by federal Iaw and the Jaw of the Jurisdiction in which the Property is located| All Hights and
obligations conrained in this Security Instrument are Subject to any requirements and limitations of
Applicable Law, Applicable Law might expliclily or implicitly allow the parvies 10 agres Y contract ar it
might be silent, but such sitence shall not be construed as g prohibition against agreement|By contract, In
the event that any provision or clause of this Sccurity Instrument o¢ the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the No .which can be
given effect without tie conflicting provision.

As used in this Secarity Instrument; (a) wonds of the masculine gender shall mehsi and inclyde
cortesponding neuter words or words of the (eminine gender; (b) words in the singular bha!) mean and
in¢lude the plural and vice versa: and (¢) the ward "may" gives sole discretion without i
take sy action. ' .
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secu 1y [nstrument,
1%. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Ssction 18,
"Inierest in the Property* means any legal of benefictal interest in the Property, including, fout not limited
to, those peefizial interests transferred in a bond for deed, contract for deed, Instaliment sples conrract gr
escrow agrecaeat, the inrent of which is the transfer of tifle by Borrower at a future date to § purchaser,

If all or any punvof the Propenty or any Interest in the Property is sold or transfarred for if Borrower
is 2ot 2 ngwral perszit ind a beneficial interest in Borrower is cold or transferred) without|Lender's prior
writlen consent, Lendir may requirs immediate payment in full of all sums secured by this Security
Instrument, However, thir ortion shall nop be extreised by Lender if such exercise is| prohibited by
Applicable Law,

. I Lender éxercises this optira, Letder shall give Borrower notice of acceleratjon,

provide s periotl of nov less than 10 davs from the date the notice is given in accordance
within which Borfower must pay all surs secured by this Security Instrument. If Borre
these' sums prior to thé cxpiration of this reriad, Leodér mey invoke any remedles permi
Security Intumant without further notice u¢ Z5mand on Borrower, L
19. Borrowes’s Right to Reinstate Afer ;iceleration, 1f Borrower meets ceridin candivions,
Borrower shall have the right to have enforcemet of this Security Instrument diseontinugd ar any time

prior to the carliest of: {4) five days befors sale of te Property pursuant to Section 22 df this Security

v .o

{nstrument;  (b) such cther petiod as Applicable Law migo7 spacify, for the termination of Borrawer's right
(o reinstate; or, {c) entry of a judgment enforcing “this Szomity Instrment. Those condjtions are ihat
Borrower: (3) pays Lender all'sums which thery wauld be due vl thig Security Instrume, b and the Note
ad if no asceleration had occurred; (b) cures any defayls of any cthre covenanrs or agreemerpis; (c) pays all
expenses imourred in eaforcing tis Security Instrumen, including, dut oo timited to, reasanbble attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protekting Ledder's
interesy iy the Property and rights under this Security Instrument; and (d) whez such action ‘s Lender may
reasonably, require to assure thar Lander's irterest in the Property anc iighrs wnder| this Security
Tnsumedt, and Borrawer's obligation to pay the sums secured by this Security (ns:rmang, |shall continue
unchanged unlesy ay atherwise provided wnder Applicable Law. Lender may require *at |Borrowsr pay
such reinstitenent swins and eXPenses i one of more of the following forms, as seleciad Yy Lender: (2)
cash; (by money order; (¢) certified ¢heck, bank check, treasurer’s check or cashier’s eheck, provided any
such check Is drawn upon an lastitution whoge depesits are insured by a federal agency, ins: mersality or
entity; or (d) Blectronic Punds Transfer. Upop reinstoment by Borower, this Security Jhstramat And
obligations secured hereby shal! remain fully effective as. if no acceleration had occurred, owevsr-this
right 1o reinstate shali not apply in the case of acceleration under Section 18, G,

.- 20, Sale of Note; Change of Loan Servicer; Natic of Grievance, The Note or a parial interest i
the Note {sopether wizh this Security Insirumenr) can be sold one or more times without frior notice to
Borrower, A sile might result in g change in the entity (known ag the "Loan Servicer"} that eollects
Periodic Paymenis due under the Nots and this Security Instrument and, performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicablé Law. There also might be
one ot mare changes of the, Loan Servicer wnrelated to a sale of the Note, If there is & change of the Laan
Sérvicer, Borrower will be piven writien notice of the change which will state the name and hddress of the
hiew Loan Servicer, the address to which payments shauld be madé and ‘any other informfati

e ‘netice shall

? . P \
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Tequires in copnection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servir.{ing obligationg
to Borrower will remain with the Loan Servicer or be mansferred to a sutcessor Loan Servirer and are not
assumed by the Note purchaser unless otherwise provided by the Note putchaser.
Neither Borrower gor Lender may commence, join, or be joined to any judicial actidn (as ejther an
individual litigant or the member of 2 class) that arises from the other party's actions erSuant to this
Security Instrument or thar alleges that the other party has breached RRy provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged brezch add: afforded the
athe:” party herelo a reasonsble period after the piving of such notice ta take corrective action, If
Applicatle Law provides 2 tims period which must elapse before cortain action can be tfken, that time
period vl be deemed to be reasonable for putpoasss of this paragraph. The norice of agcéleration and
opportunity. (o 'whre given fo Borrower pursuant to Section 22 and the notica of accelerhtion given to
Borrawer pursyant 10 Section 18 shall be deemed to satisfy the notice and opportunity to feke eorrective
action provisions €. thié Seztion 20, .
11. Hazardous Sintitances. As used in this Section 21: (a) “Hazardous Substandes” are those
Substances defined as toxic ui hazardous substances, pollutants, or wastes by Environment:fl Law and the
following substances; pasoiize. xerosene, other flammable or toxic petrolenm products, tgxic pesticides
and herbicides, volatile solvents, riateyials containing asbestos or formaldehyde, and radioactive materials:
(b) "Evivironmenral Law" means fedara' taws and Yaws of the jurisdicrion where the Property|is locared that
relate to health, safety or environmeniz! zectection; (c) *Environmental Cleanup" includes ‘dny response
action, retedial’ actlon, or removal actior; a~ defined tn Eqvironmental Law: and (d) ar, *
Condition® means' 2-condition that can cause, eziivdbute to, or otherwise trigger an
Cleanup.” v S

" Boryower shall not cause or permit the presence, uer, disposal, storage, or release of ny Hazardous
Substances, of lireaten to reledse any Hazardous Subsiancas -an o in the Property. Botrower shall not do,
nor allow anyone else to do, adything affecting the Property () 14t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicy, ave o the presence, use, pr release of a
Hazardous Substance, creates &'condition that advetsely affects the valie of the Property. The preceding
two sencences shall 'not apply to the preseice, use, or storage on fha Pregerty of small{ quantities of
Hazardous Substinces that gre generally recognized to be appropriate to ‘nual residentid) ‘uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ~onsumer rodugts).”
Bommower shall promptly give Lender writsen notice of (a) any invesrigation, clairm;. demand, lawsuit
or other action by any goveriuneital or reguldtory agecy or privare party invelving i Proberty and any
Hazardous s}nbstanoe or ‘Environmental' Law of which Borrower has actual know) '.4ge, (b) any
Envirbn'meqml Condition, including but not Jimited 1o, any spliling, leaking, discharge, releafe 60 treat of
release’ of any Hazardous Substance, and (c) any condition caussd by the presence, use of relerse of a
Hazardous Substance which adversely affects the valuo of the Property. If Borrower learns, por is notifizg
by any gdv'crmnenm! ¢r regulalory awhority, or any private party, that any removal or olheT remediation
pf any Haziirdous Substance affecting the Property is necessary, Borrower shall promptly take]all necessary
femedial kctions {n aclordance with Environmiental Law. Nothing herein shall create any gbliéallmi on
Lendér for an Envirorunental Cleanup. -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as{follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerytion following
Borrower's breach of any covenant or agreemeat in this Security Instrument (but mot prior to
acceleration under Soction 18 unless Applicable Law provides otherwlse), ‘The gotice shalt specify: ()
the default; (b) the action requived to cure the default; (¢) a date, nof less than 30 day from the date
the aotice ks given to Borrower, by which the default must be cured; and (d) that failyre to cure the
default on or before the date specified in the notice may resolt in acceleration of the sums secured by
this Security Instrument, foreclosure by Judieial proceeding and sale of the Praperty. The notice shall
farther inform Borrower of the right to reinstale after acceleration and the vight tq assert in the
for-clo;ure proceediog the non-existence of a default or any other defense of Borrower fo acceleration
and forclosure. If the default is not cured on or before the date specified in the notice] Lender at its
option riay require immediate payment in full of all sums secured by this Securify 'Instrument
without Turine* demand and may foreclose this Security Instrument by judicial procepding, Lender
shall be entiiiel tn collect all expenses incurred in pursuing the remedles provided in this Saction 22,
including, but 1ot {ite’ted to, reasonable attoroeys’ fees and costs of title evidence,

23. Release. Upon pavment of 2} sums secured by this Security Instrument, Lender sljall release this
Security Instrument. Borriwe. Gl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, hur only if the fee is pald to a third party for services vehdered and the
charging of the fee is permitted ur.der Applicable Law.

24, Waiver of Humsiead'.l In aceg;aay ce with Minois law, the Borrower hereby releabes and waives
all rights under and by vire of the Tilinois p-mestead cxemprion laws, . 4, «

25. Placement of Collateral Protection Ins wance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrem nt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borcover's collareral, This insurance i y, but nged
not, protect Borower's inferests, The coverage that Lener purchases ray not pay apy claim hat
Borrower makes or auy claim that is made against Borrower i coanection with the collatdral, Borzowee
may later cancel any .nsyrance purchased by Lender, but only cfier providing Lender withy evidence. that
Borrower has. oblained insurance as required by Borrower's and Lende s apreement, If Lender purchases
nsyranice for the callateral, Borsower will e responsibls for the costs of it insurance, including interest
and any other charges Lender may impose.in connection with the placement o the {nsurgnes, until the
¢ffective date of the cancellation or expiration of $he insurance, The costs of the iz rance miy be added
Borrower's total outstanding balance or obligation. The costs of the insurance may be mure 13an the cost of
insurance Borrower tizy be able 1o obtain on its own.
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BY SIGNING BELOW, Borrawer ageepls and agrees to the terms and covenamis conlained in this
Securiry Inscrument and in any Rider exscuted by Borrower and racorded with it.
Witnesses:
i [ (Seal)
-Bowrower
JEROME §. KRZAK
(Seal)
-Borrower
(Seal) . (Seal)
~Bomrower «Bomvawer
Seal) (Seal)
-Borrower ~Borrower
(Seal) ~ (Scal)
Borrowes «Borrower
'GA"L’ 091091 Paga 140 18 Forin 3014 /03
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STATE OF ILLINOIS, Ceelb  cou
L “easpy L L nnm
state do hereby certify that  qerome 5. xRzZAX

parsonally known 1o me to b; the same person(s) whase name(s) subseribed to the foregoi
appeared before me this day in person, and acknowledged that he/she/they signed and del
instramnnt as his/her/their free and voluntary act, for the uses and purposes thereln set forth,

e 150f19

NO.345 P.32
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5.0“9

ply ss:

, a Notary Publle in and for 4aid tounty and

hy instrument,
vered the said

MFILT770 (09/2006) / 047-479913.7

Given under my hand and official seal, this : -
¥ , ab‘“"" day of '\u\\.\ 2007 .
My Commissiols Zi.piras:
\Cj».‘ (“l\ ( (‘:\\ \
R Notary Publ Ul i
OFACKLE M- oary Pible F'
LEESAA. L;‘;;’i'f»’:m
o Mary Pubiic - :
My Gomeislan xpls U120 2010
&)
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LandAmerica/Lawyers Title Direct Ratall Services Order Numper: 1544523

10 'S, LaSale, Suire 2420
Chicago, 1L 60503

3 B Exhibit "A"

UNITS 38 & P-7 IN THE ELGIN/JACKSON CONDOMINIUM AS DELINEATED ON A SURVEY OF
" |THE FOLLOWING DESCRIBED REAL ESTATE:
LOT 37, 38 AND 39 IN HENRY G, FOREMAN'S SECOND ADDITION TO THE VILLAGE OF
FOREST PARK, BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SIOUTH 1/2
OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE -
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE RIGHT OF WAY OF THE RAILROAD,
EXCEPT THE WEST 364,10 FEET THEREQOF; WHICH SURVEY IS ATTACHED AS EXHIBIT D TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 09039871
TOGF1HER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COUK TOUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2678 day of  JULY, 204
and is incorporated into and shsl! be deemed to amend and supplement the Mo

undersizned (tha "Borrower™) to secure Barrower's Note to
HOMECQULIGS FINANQIAL, LLC (F/K/A HOMECOMINGS FINANCIAL NETWORK

and located at;

600 ELGIN AVENUE UNIT 3B

POREST PARK, 1%/ 60110

[Property Addrass)
The Property Includes a wriit intogether with an undivided interest in the comd
af, a candominium project kn< wn us:

ELGIN/ JACKSON

[Nam of Condominium Project] _
(the “Condominium Project™). 1t the ovnars association or other entity which
Condeminium Froject {the "Ownara Assuciatisi) holds title to property for the b
of its members or ghareholders, the Propert” alse includes Borrower's [nterest in
Agsociation and the uses, proceeds and benefit. of Barrawer's interast.

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and ggroements

217 of 19
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7 .
tgage, Deed

of “irust, or Security Deed (the “Security Instrument”) of the same dats given by the

Ie.)
(the

“Lender"; ui “ne same date and covering the Property described in the Sacurit( Instrumont

on elsments

acts for the
nefit or use
the Owners

made in the

Security Ingtrument, Borrower and Lender jurther covera:it and agrea as follows;
A. Condomlnium Obligationa. Borrower shall perform i of Barrower’s oblig

due, all.duss and assessments Imposed pursuant 1a the Constituent Docuinants.

is satisfactory to Lender and which provides insurance coverage in the amoun
deductible {gvels), for the periods, and sgainst loss by firs, hazards included wit
"extended coverage,”. and any other hazards, including, but not limited to, sart
flaads, from. which Lender requires insurance, then: {) Lender waives the

' . .
-0 f ‘ ot

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Ma
INSTRUMENT MFCDEOB4 {08/2006) / 0474799137

@-8& (0411)  Form 3140

Page 1 of 3 ' lnitials:@'
VMP Mortgage Selutians, inc.
800)521-7291 v % - .-
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tions under

the Condominium Project’s Constituent Documents. The "Cont(tituent Documents! sre the: (i)
Declaration ‘or any ather documant which creates the Condomicivin Project; (i) by-laws; (iii)
code of tegulations; and. fiv) ather equivalent documents. Borrowe sva!l promptly pay, when

.- B. Property Ingurance. So long as the Owners Assaciation maintains, vith a generally
acceptad. insurance carrfer, a "master" or “blanket* policy on the Candomirivn Praiect which

s ‘including
un asferm
quakes_and
provision' in

5 UNIFORM

it
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Section 3 for the Periodic Payment ta Lender of the yearly pramium irstallments [for proparty
insurance on the Proparty: and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is desmed satisfied to the extent that he required
coverage is provided by the Owners Assogiation policy.
What Lender requires as a condition of thls waiver can change during the [term of the

loan.
Boravrer shall give Lendsy prompt notice of any lapse in required propeqy insurance
coverage grovided by the master or blanket policy.
In the svent of a distribution of property Insurance proceeds in lleu of regtoration or
repair following = irss to the Property, whether to the unit or to common el ments, any
Proceeds payable “c Jorrower are hereby assigned and shall be paid to Lender fof application
to the sums securcd by the Security Instrumant, whether or nat then due, with tHe excess, if
any, paid to Borrawaer,

C. Publle Liahility Insurance. Borrower shall take such actions as may be r asonable to
insure that the Owners Asso(iaticn maintains & public liability insurance policy efeeptable’in
form, amount, and extent of coveregy to Lander,
D. Condemnation. The proceer’s of eny award or claim for damages] direct or
consequential, payable to Barrower in ¢rinaction with any condemnation or other jtaking of all
or any part of the Praperty, whether o! the gnit or of the common elements,| or for any
conveyance in liew of condemnation, ars heeby assigned and shall be paid tg Lénder. Such
proceeds, shalil, be applied .by Lender.to the sums sacured by the Seourity Instrument as
provided in Section 11, ) . . . . .
_E: Lender’s Prior Gonsent, Borrower shall not, s4csp? after notice to Lendgr and with
Lendet.‘s_ priar written consent, sither partition or subdivire the Property or consent to: (i) the
abandonment of termination of the Condeminium Prajuct, excapt for abandonment or
termination require by law in the case of substantial destructian by fire or other|casualty or
in the case of @ taking. by condemnation or, eminent demain; (¥ any emendnjent to any
provision of the Canstitwent Decuments it the provision is for the extress benafli of Lender;
{iii} termination of, professional management end assumption of self-‘azcnagenent of the
Owners Association; or {iv] any action which would have the effect of .enr.’e:inﬁ tha public
liabillty:insurance;coquaga,maintained by the Ownera Association unacceptals to Landet,
F..Remedies. If Borrower does not pay condeminium dues and assessments| wh.en dug,
then Lender. may pay them, Any amounts disbursed by Lendor under this paragrap £ shall
begome additional oebt of Borrower $ecured by the Security Instrument. Unless Eﬁ rrowee =ng
Lender agree to other terms of paymant, thesa amounts shall bear Interest from the dare o
disbursement at the Note rate and sha)l be payable, with interest, upon notige from Lender *a
Bar,rower_,r,,eqyestipglpgymgnt. . . ‘
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B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

() .~
s
Lol 2 o suan (Seal)
- -Barrower -Barrower
JOBROME 2. “ARZAK
(Seal) : (Seal]
-Barrawer -Borrower
il {Seal)
-Borrovrer -Borrower
(Seal] / {Seal)
-Borrower -Borrawer
ﬁ-an (0411) Page 3of 3 Form{3140 1/01
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