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LOAN ASSUMPTION ACREEMENT

THIS LOAN ASSUMPTION AGREEMENT (“Agreement”), mad= efiective as of March 1st, 2008
between William K. Furlong

H

(“Seller”)
and William K. Furlong and Margaret Furlong
(“’Borrower'/Grantor”)
and Aurora Loan Services LLC

{"Liender/Grantee™)
whose address 1s 10350 Park Meadows Drive, Littieton, Colorado 80124
and Mortgage Electronic Registration Systems, Inc. (“Murtgagee™),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) dated
September |5th, 2004, granted or assigned to Mortgage Electronic Registration Systems, Inc. as mortgagee of
record (solely as nominee for Lender and Lender's successors and assigns), P.O. Box 2026, Flint, Michigan 48501-

2026 and recorded on October 5th, 2004 ,in Book/Liber N/A . Page N/A s
Instrument No. 0427901374 , Official Records of Cook County, Iltinois ,
and (2) the Note, made in the amount of U.S. § 270,750.00 executed byWilliam K. Furlong

(*Maker”)
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payable to the order of The Mortgage Store Financial, Inc. in accordance with the terms
st forth therein, bearing the same date as, and secured by, the Security Instrument, which covers the real and
personal property described in said Security Instrament and defined therein as the “Property,” located at

6528 South University 3N, Chicago, Illinois 60637 ,
the real property described being set forth as follows:

LEGAL DESCRIPTION: UNIT NO. 3N, IN 6528 SOUTH UNIVERSITY CONDOMINIUMS, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 7, IN
BLOCK 3, IN WOODLAND RIDGE SUBDIVISION OF THE SQUTH HALF OF THE NORTHWEST
QUARTER OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMIN'UIM OWNERSHIP RECORDED APRIL 8, 2004, AS DOCUMENT NO. (4039919005, AS
AMENDED FRO:4 TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELENENTS, ALL IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX #8: 20-23-117-030-0000 VOL. 260

Borrower is purchzeni the above described property from Seller and desires to assume the payment of the
Note and the covenants, conddirns and obligations of the Security Instrument. Lender who is or who represents the
legal holder and owner of the Inote and of the lien(s) securing the same has agreed at the request of the Seller to
allow the Borrower's assumption oi fkc “alance of the indebtedness evidenced by the Note as part of the
consideration for the purchase of the properiy

For and in consideration of Ten and Ne 100 Dollars ($10.00) and other good and valuable consideration
paid by each of the parties to the other, the receidt 7n7 sufficiency of which are hereby acknowledged and confessed,
and in consideration of the mutual promises and age< ements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in t'ie Note or Security Instrument):

1. Acknowledgment and Assumption of Uxy2id Principal Balance: Seller and Borrower
acknowledge that as of March 1st, 2008 , the amount pavable under the Note and secured by the Security
Instrument (the "Unpaid Principal Balance")is U.S. § 263,384 48 . Borrower hereby expressly assumes the
payment of the indebtedness evidenced by the above described Note a2 promises to pay jointly and scverally to the
order of the Lender the sum of U.S. § 263,384.48 (the "Principal Bruance"), consisting of the unpaid
principal balance less any reductions of principal made by Seller, any accrued but unpaid interest, and any additional
sums advanced by Lender. Borrower also agrees to perform and comply with zu covenants, conditions and
obligations of the Security Instrument, as amended herein.

Interest will be charged on the Principal Balance until the full amount of principa! has been paid. Borrower
will pay interest at a yearly rate of 10.500 % as set forth below. The Borrower promiages to make initial monthly
payments of principal and interest of U.S. § 2,457.19 . The monthly payment amount may change as
discussed in Paragraph 6. The Borrower promises to make monthly payments of principal and intczect beginning on
April 1st, 2008 , and contimuing thereafter onthe 1st  day of each succeeding month-arul rincipal and
interest are paid in full. Hon Qctober 1st, 2034 ("Maturity Date"), the Borrower stilt owes amorts under
the Note and the Security Instrument, as amended by this Agreement, the Borrower will pay these amounis in full on
the Maturity Date.

The Bortower will make such payments at Aurora Loan Services LLC, 10350 Park Meadows Drive,
Littleton, Colorado 80124
or at such other place as Lender may require.

2 No Release of Liability: Seller is and shall remain liable for the payment of the Note, as
modified herein, and the covenants, conditions and obligations of the Security Instrument and consents to any
medification and renewal and extension described herein. Although Seller is and remains personally obligated to
pay the sums secured by the Security Instrument, Seller agrees that Lender and Borrower may agree to extend,
modify, forbear or make any other documents executed in connection herewith accommodations with regard to the
terms of the Note, of the Security Instrument and any other documents exccuted in connection herewith,
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3 Assumption of Original Terms; The Borrower hereto agrees to accept the terms of the Note and
Security Instrument as originally entered into between the original Borrower and Lender. The Borrower and Lender
have agreed to further enter into a loan modification agreement modifying the terms of the original Note and
Security Instrument evidenced by a loan modification agreement.

4, Transfer of Escrow Funds to Borrower: Seller assigns and transfers to Borrower all funds on
deposit for payment of taxes, homeowner association dues, insurance premiums and any applicable refunds.
Borrower understands that it is Borrower's Tesponsibility to obtain hazard insurance on the Property and that Seller's
policy will not inure to Borrower's benefit,

5. Waiver of Due-on-Transfer Clause: In consideration of the assumption of the Note and Security
Instrument by Borrower, and the modification of the Note (if any), as described above, the Lender agrees to waive
and relinquish i¢s right under the Security Instrument to declare all sums secured by the Security Instrument
immediately due and payable by reason of the sale and transfer by Seller to Borrower, it being understood and
agreed that this waiver and relinquishment applies only to said sale and not to any future sales or transfers. In
addition, Seller herviyy ajrees that if the prepayment of the Note requires a refund of a pottion of the interest
previously collected it 0ner to comply with the applicable laws of this state, Scller assigns and transfers to
Borrower any and all righi 246 snterest in and to any such refund, and Lender is hereby authorized to pay or credit
such refond to Borrower,

6. Payment Cuanges: Changes in the monthly payment will reflect changes in the unpaid principal
of the loan and in the interest rate Eor.ower must pay. The Lender will determine the new interest rate and the
changed amount of the monthly payment in-accordance with Paragraph 8 of this Agreement. The interest rate the
Borrower will pay may change on  Octobar 1st, 2008 , and on that day every six ( 6 ) months thereafter.
Fach date on which the interest rate could ching: is called a "Change Date".

7. The Index: Beginning with tlie firs¢ Change Date, the interest rate will be based on an Index.
The "Index" is the average of interbank offered rats Tor six month U.S. dollar-denominated deposits in the London
market (“LIBOR”), as published in The Wall Street Jouynal, The most recent Index figure available as of the first
business day of the month inmediately preceding the munthin which the Change Date occurs is called the "Current
Index". If the Index is no longer available, the Lender will chozse a new index which is based upon comparable
information. The Lender will give the Borrower notice of this clioics,

8. Calculation of Changes: Before each Change Dat<, the Lender will calculate the new interest
rate by adding 5.000 % to the Current Index. The Lender will rour.<-the result of this addition 10 the nearest
one-gighth of one percentage point (0. 125%). Subject to the limits stated %elo v, this rounded amount will be the
new interest rate until the next Change Date. The Lender will then detersize the amount of the monthly payment
that would be sufficient to repay the unpaid principal that Borrower is expected to owe at the Change Date in full on
the maturity date at the new interest rate in substantially equal payments. The result o1 this calculation will be the
new amount of the monthly payment.

9. Interest Rate Limitations: The interest rate Borrower is required to -y at the first Change Date
will not be greater than 10.875 %orless than 7.875  %. Thereafter, the interest rate 'vill »ever be increased
or decreased on any single Change Date by more than  1.000 % from the rate of interesi Doz eovver has been
paying for the preceding six (6) months. The interest rate will never be greater than 13.875  %.oress than
7.875%.

140, Notice of Changes: Before the effective date of any change, the Lender will deliver o1 <nail to
Borrower a notice of any changes in the interest rate and the amount of the monthly payment. The notice will
include information required by law to be given to Borrower and also the title and telephone number of a person
who will answer any questions Borrower may have.
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11. Late Charges for Overdue Payments: If the Lender has not received the full amount of any
monthly payment by the end of 15 calendar days after the date it is due, Borrower will pay a late charge to the
Lender. The amount of the charge will be 5.00 % of the overdue payment of principal and interest. Borrower
will pay this fate charge promptly but only once on each late payment. The late charge is not in lieu of any other
remedy of Lender, including any default remedy, and will not be charged if such charge would constitute interest in
excess of the maximum permitted by state law.

12. Renewal and Extension of Maturity: This Agreement is a “written extension” as provided by
the applicable laws of this state. It is the intention of the parties that all liens and security interests described in the
Security Instrument are hercby renewed and extended until the indebtedness evidenced by the Note, as renewed,
modificd and extended hereby, has been fully paid. The partics acknowledge and agree that such extension,
renewal, ameraroent, modification or rearrangement shall in no manner affect or impair the Note or the liens and
security interests s2curing same, the purpose of this Agreement being simply to provide for the assumption of the
indebtedness evideiced thereby, and to carry forward all liens and security interests securing the Note (including if
applicable any and a1' vendor's liens securing the Note), which are expressly acknowledged by the Seller and the
Borrower to be valid aud subsisting, and in full force and effect se as to futly secure the payment of the Note. The
Seller and the Borrower hieriov expressly waive the benefit of any and all statntes of limitation which might
otherwise inure to Seller's anit the Borrower's benefit, or be in any way applicable to Seller's and Botrowet's
obligations under the terms of any ar all instruments described herein.

13. Usury: No provisiors of this Agreement or the Note or any instrument evidencing or securing
the Note, or otherwise relating to the indebiudness evidenced by the Note, shall require the payment or permit the
demand, collection, application or receipt of interest in excess of the maximum permitted by applicable state or
federal law. If any excess of interest in such respect is herein or in any such other instrament provided for, or shall
be adjudicated to be so provided for herein or ir ary sach instrument, the provisions of this paragraph shall govern,
and neither Seller, Borrower nor any endorser or guz rantor of the Note nor their respective heirs, personal
representatives, successors or assigns shalt be obligated o pay the amount of such interest to the extent it is in
excess of the amount permitted by applicable law. It is expressly stipulated and agreed to be the intent of Seller,
Borrower and Lender to at all times comply with the usury and other laws relating to the Note and the Security
Instrument and any subsequent revisions, repeals or judicial inicir<ctations hereof, to the extent applicable thereto.
In the event Lender ever receives, collects or applies as interest any such excess, including but not limited to any
“late charges” collected, such amount which would be excessive interr <t 'shall be applied to the reduction of the
unpaid principal balance of the Note, and, if upon such application the prircipal balance of the Note is paid in full,
any Temaining excess shall be forthwith paid to Borrower and the provisioniz-of the Note and the Security Instrument
shall immediately be deemed reformed and the amounts thereafter collectible tlier-vnder reduced, without the
necessity of execution of any new doctment, so as to comply with the then applicablz law, but so as to permit the
recovery of the fullest amount otherwise called for thereunder. In determining whether o= not the interest paid or
payable under any specific contingency exceeds the maximum interest allowed to be charzed bv applicable law,
Borrower and Lender shall, to the maximum extent permiitied under applicable law, amortize, prcrate, allocate and
spread the total amount of interest throughout the entire term of the Note so that the amount o 1atc of interest
charged for any and all periods of time during the term of the Note is to the greatest extent possible 'css than the
maximum amount or rate of interest atlowed to be charged by law during the relevant period of time
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14. Loan Documentation: As amended hereby, the provisions of the Note and Security Instrument
shall continue in full force and effect, and the Seller and Borrower acknowledge and reaffirm Seller's and Borrower's
liability to Lender thereunder. In the event of any inconsistency between this Agreement and the terms of the Note
and Security Instrament, this Agreement shall govern. Nothing in this Agreement shall be understood or construed
to be a satisfaction or release in whole or in part of the Note and Security Instrument. Except as otherwise
specifically provided in this Agreement, the Note and Security Instrament will remain unchanged, and the Borrower
and Lender will be bound by, and comply with, all of the terms and provisions theteof, as amended by this
Agreement. Any default by Borrower in performance of its obligations herein contained shall constitute a default
under the Note and Security Instrument, and shall allow Lender to exercise all of its remedies set forth in said
Security Instrument,

15. Hazardous Substances: As used in this Paragraph 16, “Hazardous Substances” are those
substances defiticr as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other ilauunable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos v iprmaldehyde, and radioactive materials. Asused in this Paragraph 16, “Environmental
Law” means federai lawsand laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. Brnewer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or ‘a 'ne Property. Borrower shall not do, nor alfow anyone else to do, anything affecting
the Property that is in violatiGn of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Prcnestrof small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residentiai uses-and to maintenance of the Property. Borrower shall promptly give
Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory
agency or private party involving the Property aud any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns. or is notifted by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordarice \vith Environmental Law.

16. Partial Invalidity; In the event any partisa of the sums intended to be secuted by this Agreement
cannot be lawfully secured, payments in reduction of such suzos shall be applied first to those portions not secured.

17. Miscellaneouns: Borrower hereby agrees to puy ol costs and expenses incurred by Lender in
connection with the execution and administration of this Agreemeri. “ue assumption, renewal and extension and
modification of the Note and Security Instrument and any other documezis executed in connection herewith. Lender
does not, by its execution of this Agreement, waive any right it may have #gaw st any person not a party hereto.

This Agreement may be executed in multiple counterparts, each of wbich shall constitute an original
instrument, but all of which shall constitute one and the same Agreement.

18. No Oral Agreements: The written Loan Agreements represént che final agreements hetween
parties and may not be contradicted by evidence of prior, contemporaneous, or tubs2quent oral agreements
of the parties.

There are no unwritten oral agreements between the parties.
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EXECUTED as of the day and year first above written.

Seller: Borrower:

William K. Furlong Q William K. Furlong ( >

Kafgaret Fyfrlong y
SELLER'S ADDRESS: BORROWER'S ADDRESS:
6528 South University 3N 212"Columbine Dr
Chicago, lllinois 60637 Claienann Hills, Illinois 60514
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SELLER ACKNOWLEDGMENT
State of  Hlinois §
County of Cook g
Onthis loTh day of w Ze0s , before me,
Ruthann Hurley Vihon [name of notary], a Notary Public in and for said state,

personally appeared  William K. Furlong

[name of persor-ucknowledged], known to me to be the person who executed the within instrument, and
acknowledged to me that he/she/they exccuted the same for the purpose therein stated.

(Seal) C/ d}.\.‘hw \( LMJL«

MOFFICIAL SZAL” ﬂ.ﬂwanm Aw'lb.q \Mrm

RUTHANN HUFILEY VIACN Tvpe or Print oo of Notasy
NOTARY PLELIC, STATE OF ILLINGIS

Ay Commissjgggipires (}4/05/20113 Notary Public, Stae of M UOS

My Commission Expires; o o 2ol

BORROWER ACKNOWLEPGMENT

State of  Illinois §
§
County of Cook §
On this bm day of MUD , 2005 , before me,
Ruthann Hurley Vihon [rame of notary], a Notary Public i-ind for said state,

personally appeared  William K. Furlong and Margaret Furlong

[name of person acknowledged], known to me to be the person who executed the within instrument, and
acknowledged to me that he/she/they executed the same for-the purpose therein stated.

(Seal) ‘ (JH.CUU.L I\(«m(w \‘ Lu.p

~VOFFICIAL SEAL" “:E ~—Ruibonn l—(uhleu Vb
RUTHANN HURLEY VIHON ¢ Type or Print Name of Notary
4
L
[

NOTARY PUBLIC, STATE OF ILLINGIS ) s
My Commission Expires 04/05/2011 Notary Public, State of, 5( l WOES
My Commission Expires: O -O% - 221
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@/&M//ﬁ/ﬂ

-Date

Aurora Loan Services LLC

Mortgage Electronic Registration Systems, Inc,
-Lender -Mortgagee

jh»O_ P dgedsn By: D? nge Wecca,
Its: \) r“PN&’ ‘“&"\* Its:

V. B ~-Mers

LENDER/MORTGAGEE ACKNOWLEDGMENT

Stateof  Colorado §
§

County of Douglas §

M On this 5 day of M&/L/ , _9})_@_5” before me,

My S - [L.JATZ S /T Iname of notary], a Notary Prtic in and for said state,
personall& appeare - of ?yra Loan Services LLC
} p , Lender,
and , Assistant-Seeretary of Mortgage pleltymic Reg1st:ranon

Systems Inc., Moxtgagee personally knowh to me 10 be the person who executed the within instiyruent on behalf of
said entity, and acknowledged to me that he/she/they executed the same for the purpose therein stated.

V" Notary Signaftire
Mary 5. Watts

Type or Print Name of Notary
Notary Public, State of _Colorado
My Commission Expires: 7/9/09

My Commission Expires
07/09/2009
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