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MORTGAGE

THIS MORTGAGE (*Security Instruriet”) is givenon ~ DECEMBER 16, 1998 . The mortgagor is
JAMES P. LEE '

AND SUZANNE M. LEE, HUSBAND AJD WIFE

("Borrower")." This Security Instrument is given to
WESTWIND MORTGAGE BANCORP, INC.

[}

\'i:_‘l,drcss is 5100 NORTH HARLEM AVENUE

_HARWOOD HEIGHTS, ILLINQOIS 60656 "Lznder"). Borrower owes Lender the principal sum of

'ONE HUNDRED THREE THOUSAND AND op/1o0
Dellars (U.S. $ 103,000.00 ).

_This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on JANJARY 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by #iz Nate, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interett, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covensats, and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following
described property located in COOK County, [llinois:
THE SOUTH 1/2 OF LOT 68 IN MUNDAY'S ADDITION TO CHICAGO OF LOT 1 AND

THE NORTHEASTERLY 33 FEET OF LOTS 2, 3, 4, 5 AND 6, IN THE SUEUIVISION

OF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36,

TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING NORTH OF THE RAILROAD; ALSO PART OF BLOCK 26, IN EDISON PARK IN

THE TOWN OF MAIN OF COCK COUNTY, ILLINOIS.

09-36-405-023-0000

Parcel 1D #:
which has the address of 6740 NORTH OCTAVIA , CHICAGO Streat, City ,
inois 60631 Zip Code ("Property Address");

ILLINOIG,Single Family-FNMA/FHLMC UNIFORM
il INSTRUMENT Form 3014 9/90
) -BRIIL) 9608) Amended 8/96

Page 1 of & VMP MORTGAGE FORMS - |BOOIB21-7281 DPS 1089




08180336 | )N OFFICIAL COPY

@
0601 $4d 06/6 t1OE wiod . 940 2 9oy 8ose) (hu9- I ¢

; .W&mﬁ !
1 540 fuolid wiene Aew gorgm U] & o) 120lyns 1 Apadold agr jo ued Aue JRy) SAUILIBRP JApUS'T Jf “JURAWIUISU] ARINDRG SiY)
; 0) ua1] 5y} FuyeUIpIONS Japuy] O} AJoIdR)shes JuawAIfe Ur Ul 2 Jo JAPJOY AU} WL NS (3) 4O 1UAL] Y JO JUAADIOHD
v 2 uesaxd o meedo vonndo s sepua oy ul Yoy sSuipaesord efa) i uan Ay Jo Juawsdioua Jsulele spuagap 10 ‘Aq
ust] 9y} yyiej pood Ul §)821u00 (q) Hepuar] 0) ajgeidadoe Iauuew b Ul ual) Ay g pandes uonedqo sy jo wawked 2y) o) Runm
: urssaxfe (v) uemouiog Ssaun juawnsu] K1Lnoag sy Jaso Aysoud sey yorgm usy Kux areyosip Apdwoid [jeys semoniog
‘ sjuamAed oy Suouapiaa sydeoar 1apua 0] ysiiy Apduwiord [jeys Jamotrog ‘Aoanp sjuawided asay) soyeU Jamoliog §]
-ydesFesed siyp 1apun pred 2q o) sjunowe jo sasnou {[e Japua 0} ysiny Apduwodd [egs Jamonog uswided pamo vosiad 2 o)
Apoanp awiny uo wayy Aed [[eys romoniog ‘Jeuuew jeyy i pred jou 4i 1o ‘7 yderSesed m papraoxd Isuuvw 2y w suonefijgo asoy)
Ked [[eys tamortog 'fue j1 ‘spua1 punord 1o syuawded ployases] pue Quawnisu) Aunoag snp a0 Ljuoud urene Lewm gomgm
Anadosd =y 03 91qeInguie suotisodwr pue sauly ‘sefleys ‘sjudwssasse ‘soxwy [|v Ked [|eys Jamosog sudr isafaeyn p
20N A rapun anp sefreys aje] {ur o) ‘ive) pue tonp ediounad 03 ‘YN0 tanp 1SA[L O} PIY
‘7 ydesBesed sepun ojeuied syunowe o) ‘puodas ‘ajon 2y Jopun enp safreys jwoawdedaad fug o “ssy cperpdde aq eys ¢ puw |
sydeaBered topun Jopuag Aq pestasas sjuswtded [|v ‘asivtayio septaosd mep aqestidde ssajun suswiieyg jo uopmnddy ¢
JUANISY) LJUnoag s1y)
AQ poanoes SWINS dY] JSWIBST »pald B SB A[es 10 uolsmboe Jo awn 2y v tapua £q piey spung Aur Ldde jeys ‘Auadord oup jo
ates 10 wonlIsinbor oYy 0) 10uG Fapite “Apadosd ay) qjes 1o annbow [eys sapua 1z ydeiSesed Jopun ¢jf “rapuar] Aq piay spunyg
Aue Jamouog 0) punjas Apdwosd {1Ens Jepua] Yuammsuf £3anoag s1y) £q peanoes swing e jo [ny 0 juewided wodpny
‘UONALOSIP 2|08 § Japua Je ‘sjuewiied A[yjuow pafam)
uRy) 2Jjoul ou W Adustoyap o) dn axewr uys Jamodlog CAdusdyep o) do oxew o) Lressadeu Junowe Ay Iepua] o) Aed [eys
| JIMOLIOE 3583 Yons i ‘pue ‘Fullm UL Jom3iisy] AJ110U 05 Aew Japua ‘anp uaym suraj] mo1ds3 2y Aed 01 Juatoins jou $1 awm
Aue e Jopua AQ pIay Spunyg oy jo junowe aui ;| ase] 2[yeoiidde jo syustannbal ay) yiim 0URPIONOR UI SpUR] SSR0XS 33 10}
Jam0110g G} JUN02%. [jeys Japua ‘mef olqeotjdde Lot 2 oy panuwiad siunowe oyt peaoxa aapua £q pley spungd 2yl 3y
_ QuemnnsU] AJUndag Sy Aq PaInoas sWns [[B 10j-41an0as euonppe st padpald ate spung ay ], "aprw sem spung ai) o} ngap
1 yowa yorym 10} asodind ey pue spunyg oY) 01 sigap puw fanaid Swmmoys ‘spunyg oyl jo Fununodde [enuue ue aSeyd INOYIm
T fomouiog o) oA18 [eys 1apua] tspuny o) uo prd oy jjeys sereiu jeyg) anacmoy ‘Funum w saale fewl Japus] pue somolloy
'spuny{ Y1 uo sFuruiea Jo jseraul Aue Jamosrog Aed o) panmbiad ay jou ([eys sapuar] ‘pred ag o1 wazmur saanbes mep ajgrondde
1o opew §1 juawaaIfe uw ssajun) cestmdato soplacad me aqqeordde ssajun ‘uro] Syl Yitm UONSAUUOD Ut 1Apux] Aq pasn
! ao1ares Burpodar xe ajelsa |eas Juepuadepu Uy Jof a3aeyd Awn-auo ¢ 479 01 amorrog armbas Aew sapua ‘teaamoy edreyo e )
gons ayed o repua] syutad me[ ajqearjdde pur spunyg 21f) vo sal)ul Jemsarog sArd JopUa SS[UN ‘S]] MOIIST A1) Euy(_nm;".
1o Junos9e mo1xse Ay SurzAjeue Ajjenuue ‘spunyg sy Jwikjdde pue Suipjoy 101 emonog a8leyo jou Avw JIApUaT "SWA)] MOI0ST
aty Aed 01 spun g ey Ajdde eys tapua] “Nueg UeoT awoy [riopad Auw Ul 1O {UORIGNSUL G Yons ST Iapua J1 ‘Jopue Suipnjour)
fAmoa 1o ‘Anmuswinnsul ‘Aousfe edapa) & Ag painsul 21k spsodap asOlm UCUNMIDAUT UR U1 PIOY &g [[RYS Spung oyl
| “mp] 2qeajdde Yita ahurpiosde Ul asIMINYI0 JO S| MOIST
aImry Jo saanyipuadya JO SaNBUINSD B[GBUOSER] PUR BJEP JUALIND JO SISk A) UO anp SPUd.J 40 JUNOUIE 2 HJeUISS KRUI 1DpUaT]
JUNOWSE Jas$a] S PeadXa 0) JOU JUNOWE UR Ul SPUN PlOY Pu® 1I2[|00 ‘BwWi) AUk 38 ‘AvW JOpUaT ‘0S J] “JUNOUIR 1ossa] v s1a8
spun, ay1 0y setjdde 1uuy me rBouE ssaqUN (,VASTY,.) D¢ 12 (097 UONAE TSN T ‘Ol 01 AU WOL) PAPUSILE SB ¢/ 6]
JO 19y SAINPR20LJ JUSWR{IRG NE)ST [vay [RIapPa] Ay JAPUN JUNOIIR M0I0Sa § 1amodiog 1o} annbaa vt ueo[ 23vSuow pajejal
A[eiope] ¥ J0J JOPUS| B JUNOWE WRLIKEW 1) PAAOXA 0} JOU JUNOUIE UB U1 Spuny plog pue 109[[0s sully AUR 18 ‘A¥w Japua]
, SWIR)] MOI0ST, POjjeD 20 swe)l asey ], -swnnuaid sousinsui afedyow jo uemled oy jo ney wt ‘g yduaFaed jo suoisiaosd o)
L [Im 99UBPIOIIE Ul “Iapua o) Jamoutog Aq ojqeded swns Aue {J) pue (Kue ;i ‘swnnuaid ooueinsul afedpow Lrak (2) Aue i
‘summuaid souesnsur pooy Kpreak (p) ‘swnmuaid soueinsut Kpadoad 1o prezey {peak (9) (Aue 31 ‘Aedolg syr 1o swuas punosd 1o
syuswifed proyesed] Aedd (q) ‘Auadosd o) Uo U] B S8 JUAWNISU] AJUNdg 511 Jeao Ajuoud melie Aswl Yorgm SHUSISSISSE pur
soxe) A[eak () :10) (,spung,) wns e “|[ng ur pred s1 a}oN @) [uUn ‘0)ON 23 Jopun anp ae sjuswied Ajyiuow Aep oy uo Iapua]
0) Aed [[eys 1amousog ‘Iopus AQ Joatem UM € 03 Jo me| s|qeanydde 0) 10alyng IUBINSUJ pue SIXE] J0§ Spuny ‘7
*210N @Y} Japun anp safreyo 23e[ pue Juawedard {ue pue 2JON ) A4 PASUAPIAR 1qap a3 Lo 1S puw Jo [edioutd
ap onp usym Aed Apdwoid ypeys semoutog ‘saduvy)y e pur juawiedarg Hsamup pue pdduuyg jo ydwieg |
1$MO]]0] SE s.Se pur JUBUSAQD J3puaT pue Jomoliog 'SINVNIAOD WAOJINN
*Aadoad jea1 Suliaaos Juatinysul A3Undas Wojin e 2jnj1suod oy uonatpsuni £q suoneuea
PRI M SJHBUSAOD ULIOJTUN-UOU PUR 3SN [BUOHBU 10O SJUBUSADD uojiun sautquiod INFANYLSN! ALINMNDES SIHL
‘plo2al Jo saguelquinous Aue 0] 12algns ‘spuerap puw sune|s (e smele {usdolrd o) 01 apn ayy A||esaual pusjap [[Im pue
SIUBLIEA IOMOLI0F "PIORI JO sRouBIquInouR 10 Jdadxa ‘paraquinsuaun st Kadorg ayy ey puv Auadord sy A2Auod pue jueld
*‘afeFpow 0] JY3U 241 SeY pue PAABAUOD Aqgalay 2)RIsa ay) Jo pasias A|jyme] St 1amoliog Jed) SINVNTAOD I3MOHH0d
. Aadosg, o) se Iwewingsu] A1n00g Siy) W0y passalas st Sutofaio) o o 1Y uamnsy)
LoAjunoag s AQ patea0d aq ospe qreys suonippe pur siweweoridar gy Apadoad ey jo ued v Jaywrarey S0 mou saI)xy
| pue ‘sooupuayindde ‘syueweses [[e pue ‘Auiadoad ay) uo pejoala JRyeasay 10 mou syuswasordun ay) e HLIM JIHITIO0L

| 1€6L90




UNOFFICIAL CGiy 06180336

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender al] receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econorically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securit;~Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irjurince proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month’; "payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired! by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance i ad Protection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thc Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wrining, which consent shall not be unreasonably withheld, or unless
extenuating circumstunces exist which are beyond Borrower’s-control. Borrower shall not destroy, damage or impair the

: Property, allow the Property to deteriorate, or commit waste on/thie Property, Borrower shall be in default if any forfeiture

-action or proceeding, whether civil or criminal, is begun that in Lesad<c's good faith judgment could result in forfeiture of the
“Property or otherwise materially impair the lien created by this Security Tnstrument or Lender’s security interest. Borrower may

*cure such a default and reinstate, as provided in paragraph 18, by causing ‘¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forteiture of the Borrgwer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securtiy »iterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infComation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence’ If this Secunty Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ics title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, if Borrower fails to perform the covenantsan< agreements contained in
this Secunty [nstrument, or there i1s a legal proceeding that may significantly affect Lender’s rights ia4ne Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei L:nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a hen which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1t, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

- yﬂj L
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secunity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. }

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. It Zorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigat to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [n:mment discontinied at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for ‘refustatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of # jadgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys! fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's aights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall confinue unchanged. Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective =54 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Nate; Change of Loan Servicer, The Nate or a partial interest in the Note (together with this Security

« Instrument) may be sold one or more times without prior notice to/dorrower, A sale may result in a change in the entity (known
“was the "Loan Servicer") that collects monthly payments due under the Meote and this Security Instrument. There also may be one

or more changes of the Loan Servicer unrelated to a sale of the Note. Ifibiie is a change of the Loan Servicer, Borrower will be

*siven written notice of the change in accordance with paragraph 14 above gndapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e thade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presende,use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyse= else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sualluot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized.to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lav/se: or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanie oy Environmental Law
of which Borrower has actual knowledge. It Borrower leams, or is notified by any governmental or reguiatory authority, that
any removai or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration wnder paragraph 17 unless
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