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SUBORDINATION
AGREEMENT

STATE OF llinois sS
COUNTY OF Cook A }

This Agreement is made as of tir¢ 15th day of October, 1998, by INMC Mortgage
Holding, Inc.(hereinafter referred to as "N rtgagee").

WITN ESSETH:

WHEREAS, on February 10, 1998, Sandra-¥. Day (hereinafter collectively referred to as
"Borrower") executed a MORTGAGE (hereinafter refirred to as the "Mortgage™) to .
Mortgagee, encumbering the real property described or: Exhibit A attached hereto and certain
fixtures and personal property described in the Mortgage (such real and personal property and
fixtures, any and all leases, rents, issues, profits and contracts vclating thereto being hereinafter
referred to as the "Property"'} to secure a promissory note in the sriginal principal sum of
$7,000.00 (" Promissory Note ;such Mortgage having been recorded June 12, 1998, in
]\]Zlqlul_ne/Pa e/Instrument No. 98497662, in the records of the Recarder of Deeds of Cook County,
inois; an

WHEREAS, a loan is being made to Borrower by PNC MORTGAGE CORP. of
AI\:{ERICA (hereaf’ter "Lender") in the original principal amount of $76,0€0.01) (the "'Loan");
an

WHEREAS, Lender requires as a condition of its Loan that Mortgagee sulioidinate the
Mortgage, together with all other documents now or hereafter evidencing, securing 0r otherwise
relating to any of the obligations secured or to be secured by the Mortgage, to the documents
evidencing and securing the Loan from Lender so that such Loan documents shall create a lien
upon the Property superior to the Mortgage and the indebtedness thereby secured;

. NOW, THEREFORE, Mortgagee, for good and valuable consideration, the receipt and
sufficiency of which are heref)y acknowledged, hereby agrees, notwithstanding any provision of
the Mortgage or any instrument or document relatil(lig thereto, that the lien of the Mortgage and
all rights o ort(?agee in and to the Propert_‘i; including but not limited to any and all interest,
rights powers and remedies arising under or by virtue of the Mortlgage, or any and all other
instruments now or hereafter evi encm%, securing or otherwise refating to any of the obligations
evidenced by the Promissory Note shall be expressly subordinate to, and Mortgagee does hereby
P subordinate and declare to be subordinate to the lien of the Mortgage and the aforesaid interests,
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rights, powers and remedies to (Ilm) the lien of the Lender, evidenced by the mortgage or deed of
trust ("Security Instrument"), the Security Instrument to be filed for record contemporaneously
with this Agreement in the records of CookCounty, Illinois,(ii) the indebtedness secured by the
Security Instrument, including without limitation, all sums or debts now or hereafter secured
thereby, and all interest accrued or to accrue on any of such indebtedness, (iii) all other loan
documents executed in connection with the Loan, and &iv) any modifications, amendments,
renewals, replacements and alterations of the Security Instrument or the note or notes secured
thereby. Mortga ee further agrees that in the event of default under the Mortgage or default
under the Security Instrument and the foreclosure by Mortgagee or Lender under their
respective security instruments, all right, lien and claim of ortﬁagee in and to the Prope
under the Mortgage shall be subordinate to and P'Jayable onla' following complete satisfaction of

all right, lien and claim of Lender in and to the Property under the Security]instrument.

Mort agee hereby acknowledges that Lender shall rely upon this Agreement in extending
the Loan whick shall be secured by the Security Instrument, and that Lender shall have been
induced to extend 0> Loan by the representations and agreements made by Mortgagee herein.

This Agreement st.all be construed in accordance with the laws of the State of Tlinois.

viortgagee: INMC Mortgage Holding, Inc.
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STATE OF (7200 /A
COUNTY OF (o84

08160557

On this b  day of Ocfeber , 1998 , before me. the undersigned, a Notary Public
in and for said county, personally appeared to me, Kav4y Bq Arey , who

being duly sworn, did say that hefshesis |/;ce Presicle . of e motpge
and fhat foregoing instrument was signed on behalf of said corporatiu by authority of its Board” ~/*<"

of Directors, and she acknowledged the execution of said instrument to k¢ the voluntary act and
deed of said corporation.

Witness my hand and notarial seal the day and year last above written.

?
My Commission expires ff COMMSSION EIPIRES MAY 8, 2002 N‘Mﬁm@&%
olary  y Lexann $€,Lay

(NOTARIAL SEAL)
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STREET ADDRESS: 125UN’@II'U_'N I;JEC I A I_ C O P Y

CITY: CHICAGO OUNTY: COOK
TAX{NUMBER. 25-28-318-077-0000

LEGAL DESCRIPTION:
THE NORTH 1/2 OF LOT 45 AND ALL OF LOT 46 IN BLOCK 10 IN SECOND ADDITION TO WEST

PULLMAN, A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28 TOWNSHIP 37
NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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