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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Dzrember 4, 1998. The mortgagor is Catherine R.
Shortino, married to Joseph L. Shortino ("Borrower"). Tais Security Instrument is given to Marguette
National Bank, which is organized and existing under the lav:s of the United States of America and whose
address is 9612 West 143rd Street, Orland Park, IL 60462 (".<uider”). Borrower owes Lender the principal
sum of Seventy Thousand Three Hundred & 00/100 Dollars (U.€. $:°0,300.00). This debt is evidenced by
Borrower’s note dated the same date as this Security Instrument ("Noic™, which provides for monthly payments,
with the full debt, if not paid earlier, due and payable on January 1, 2014.. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advaced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigaje, grant and convey to
Lender the following described property located in Cook County, lllinois:

Lot 33 in Block 1 in East Breffni, being Peter J. O’Reilly’s Subdivision of the Northeas® */d of the Southeast
1/4 of the Southeast 1/4 of Section 15, Township 38 North, Range 13, East of the Third I-":m.pal Meridian, in
Cook County, lllinois.

e

P.I.N. 19-15-422-008

which has the address of 6123 S. Komensky, Chicago, lllinois 60629 ("Property Address") and the Real
Property Tax ldentification Number of 19-15-422-008;_

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregorng is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to-
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evrdenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxas and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender or the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: - (a) yeariy ‘axes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yeany ivasehold payments -or- ground rents on the Property, if any; (c) yearly hazard or
property insurance premiunss:{d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage msurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and/ncld-Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may .iequire for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amenced from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds. sats a lesser amount. If so, Lender may, at any time, collect and
hoid Funds in an amount not to exceed the lezseramount. Lender may estimate the amount of Funds due on the

.+ basis of current data and reasonable estimates of wpendrtures of future Escrow Items or otherwise in accordance

with applicable law.

The Funds shall be held in an institution whose d:pos |ts are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institutior}-o=-in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. Lender may not cheige Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow #2ms, unless Lender pays Borrower interest on the

- Funds and applicable law permits Lender to make such a charge: '1owever Lender may require Borrower to pay
. . a one-time charge for an independent real estate tax reporting ‘service used by Lender in connection with this
* loan, unless applicable law provides otherwise. Unless an agreement is-made or applicable law requires interest

to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the ~-unds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showrng credits and dabitz-to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additionz: cecurity for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appliczble law, Lender shall account
to Borrower for. the excess Funds in accordance wrth the requirements of applicable law. If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow ltems when Gue. t.ender may so naotify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the defrcrency in no more than twelve monthly paymerits, at Lender’s sole
discretion. -

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender

* under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to

amounts payable under paragraph 2; third, to mterest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:

e ) 4808180
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by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shali be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold.or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a
natural person) withcut Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured Yy this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal Jaw as of the date of this Security Instrument.

If Lender exercises ‘ni5 option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 3u Jays from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedizs permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstzie. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instiument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may speci'y fo: reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument, i (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lenasi il sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred;” £\ cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Sacurity Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property aic Borrower’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinsratement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it o acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraz 17.

19. Sale of Note; Change of Loan Servicer. The Note or 1 gartial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior nsiice to Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer") that collects mor.thly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loarn Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notize of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and acdiess of the new Loan Servicer and
the address to which payments should be made. The notice will also contain an/\other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor alizw anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The prececird two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Sihstances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Prenedty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual- knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21.  Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
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under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option. may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
pr(?c\‘lided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence. '

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. \.ender may charge Borrower a fee for releasing this Security Instrument, but only if the fee
is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.
Borrower shall pay any ecordation costs. ' '

23. Waiver of Homizs'ead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this 3zeurity' Instrument. If oné or more riders are executed by Borrower and recorded
together with this Security Instii’ment, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplemen? the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument. /[Check applicable box(es)] '

[]Adjustable Rate Rider _\Condominium Rider []1-4 Family Rider
[]Graduated Payment Rider  {]Pianined Unit Development Rider [ |Biweekly Payment Rider
[ ]Balloon Rider [ Raie improvement Bider []Second Home Rider

[] Other(s) [specify] ‘ |

BY SIGNING BELOW, Borrower accepts and agrees. to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and rucrrdqd with it.

Witnesses: ' ‘ /}

‘l__a_j_/w»l« /8 - Mq {Seal)

Catherine R. Shortino-Borrower

WAIVER OF HOMESTEAD EXEMPTION

| am signing :this Waiver of Homestead Exemption for the purpose of expressly reieasing and waiving all
rights and benefits of the homestead exemption laws of the State of Illinois as to all debte secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Murtjage.

LRy g comaTa]
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, INDIVIDUAL ACKNOWLEDGMENT
/ ' . .
"OFFICIAL SEAL
STATE OF / ) Sandra A. Sarelli
J ) ss Notary Public, State of Illinois
COUNTY OF ) My Commission Expires 10/9/02

On this day before me, the undersigned Notary Public, personally appeared Catherine R. Shortino, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage ag his or her free and voluntary act and deed, for the usegjand purp es therein ?j{utioned.

Given under my 9and an icial Beal thi day of AU ,19 /0 . .
Y ' 4 )/
No Public¢ in and fo¢ !he’étate of

My commission expires Zg/ ﬂ 9/ da?

By

Fixed Rate. Instaliment.
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