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FHA Case No.
LOAN NO. 0005932424 MORTGAGE 1319595529 703
THIS MORTGAGE ("Security Instrument') Is giver-an December 11, 1998 .
The Mortgagor is Bertha Melecio, XX married Hed$¥Xand Oscar Orozco, X married TO
PERIGH TO ROBERTO MELECIO* ROSAL®A TORRES*

*EXECUTIN‘G THIS MORTGAGE SOLELY .,FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAIL ANL OMESTEAD RIEHTS

(‘Borrower"). This Security Instrument is given to

, which is
organized and existing under the laws of ,and
whose address is

("Lender"). Borrower owes Lender the principal sum of

One Hundred Sixty Nine Thousand Seven Hundred Dollars and Zero Cents
Dollars (U.S. $ 169,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Nate"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
January 1, 2029 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with |nterest and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Crrc 7778700 é./rjvdﬂ/é/é(_k i /f’Z/ /

FHA lliinols Mortgage - 4/96 Page 1 of 8
ELF-4R(IL) (ec04) ' ELECTRONIC LASER FORMS, INC. - (800) 327-0545 Inlilnls

%,

BOX 333-CT1




- TR

UNOFFICIAL COPY "

800> 3°

Va2 o

R Bioz obed ool (WHP-413
€0/ 6¢G996S6IET "ONoseD yHd

., SPUN4 MmoJds3, pajie2 ale Jepua 01 pled swns syl pue Sway| moIos3, pajed aie
sway asay) ‘Aelaisag auyy Aq abseyo Ayuow ay) Joj 1daox3 Auetasoag ayl Ag paujwleiep aq O] Junowe
djqeuoseal e u| ‘Auejaideg eyl Aq piay S1 uswnnsu) Awnsag syl p wnwesd ssuemnsu) abebuow e jo
peajsu) ebieyod Appuow e (i) Jo ‘Aupjaideg ayj 0} Japua Aq pied eq o] wniwaid eouensy) abebuow fenuue
2yl Joj wns € (1) :Jayua apnjoul ose |leys uawAed Ayiuow yoes “uswiniisul Alndag syl piey |ns Japuan
§ peqinbal uaaq aney pnom wniwaid ydns yoym u Jesk Aue ui o '(fJejesoeg,) wewdoprag ueqn
pue 6uisno jo Aieleloeg eyl o wnweid esueinsul efiebuow e Aed 1snw Japua ay yoym up 1edhk Aue
u] 't ydeiBesed sapun palinbas adueinsu) 104 swinjwaid {0) pue ‘Auadold au uo sual punolb Jo sjuawied
ploysses| {q) ‘Auadoid 8y isuiebe paias| aq O] J0 palas] sjuaWsSsasse [e1dads pue saxe) () 10 wns
e ‘sabieya a1 Aue pue 910N ayl uj Yo} 19s sk 1sasalu) pue [ediduud ayy yim Jeyiebio) quewAed Alyuow
yoea Ul apinaL, |leys Jamonog “sabieys oyl pue aoURINSU] ‘SIXBL JO JUSLUABY AILIUON 2

"BJON @y} Jopun enp sefieyd a)e| pue SJON Ul AQ peouap|Ag 108p eyj ‘uo 1S9l pue
‘1o [edipund auy arp riaum Aed jjeys Jamouog "abieyn ayeq pue 1sasau) ‘jedidunyg jo usawied )
"SINVNIAQD WHOLINN
'SMO||0} Se aaifie pue JuBURAOY JapUAT puUe JamoLIog
‘Ausdoud
1231 BuaA0D JUSWINIISU] AYIND25-1I00UN B SINMISUCD 0] UCNRAIPSUN] AQ SUOIIBLBA POJWY Yim SIUBUBADD
WJOHUN-UCL PUR 3SN [RUOHEL-20! SJUBUSAGD LLIOJUN SBUIqWOd JTNJWNHLSNI ALHND3S SIML
"PJ0231 JO SIOUBIGLINDUI Aue 0} 198(gNs 'SpUBLLAP PuE SWIRPD
e 1surebie Auedoiq ayy 01 e eyl Aj=iauab puajep (im pue SluBLEm Jemollog ‘PIOdal JO SAJURIQWNOUS
10} 1deoxe ‘palsqunausun s| Apsdoid eu, eyl pue Ausdoid ayi Asauod pue welb ‘affefuow o) wbu
8y} sey pue pakaauod Aqalay a1eise eyl Jo, pazies Armej St Jemolog 1eyl SINYNIAQD ua,vkougoa
. Auadouid, ayl
se Juawnusu) Aunoas siy) wi o) pausial sy BuicBass; ay) jo v swingsu) AJnaag siy) AQ palanod aq osje
[[eus suomppe pue suswaaedal vy ‘Auadoud ay! jo ped e Jayealay 10 MmOU Sainixy pue saoueusundde
‘slugwWases e pue ‘Auadold ayl uo palDale JIAYRAlEL IC MOU Sjuawaacsdwl 8yl |B HLIM H3aH13901

i{,s801ppy Aveucid,) [epog diz] 2£909 siou|
TAnp weans] obed1y)
‘DAY JRAMeS S £19% JO SSeppe 3yl Sey UdJum

0000-500-0Ey-g0-6T :dAEWAN XV

"SIONITTI “ALNNOD M00J NI CNWIOTHIW

T¥dIINTYd QUIHL JHL 40 L1S¥3 ‘€T I9INVY ‘HLYON 6€ JIHSNMOL ‘2 NOILD3S

40 #/1 LSYIHLINOS 3HL 40 2/1 LSV¥3 3IHL 40 NOISIAIGENS S, AHYNW ONY A¥I44YIIM

NI 6 107 40 NOISIAIQENS S3TM0OS NI 6€ 107 40 2/1 HLNOS IHL QNY 8E LOT

‘stounfy] ‘Ajunon Yoo)
ui pareooj Auadoud paquosep Bumol|oy 8yl Japusn

8yl 01 AoAuoD pue juesb '‘abefuow Agaley seop Jjemoliog ‘asodind sy} 104 910N AUl PuB JBWNJISU]
Aunoag sy 1apun sjusLwdalbe pue SJUBUA0D S Jamouog Jo aduewlopad ayr (9) pue Juawnuisu| Alnaeg

b2b2£65000 ONNVOT




UNOFFICIAL COPY 18035

LOAN NO. 0005932424

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall 2Zcount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender ai aivy time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Bor.ov:et to make up the shortage as permitted by RESPA.

The Escrow Funics are pledged as additional security for all sums secured by this Security Instrument.
if Borrower tenders in-_ 2nder the full payment of all such sums, Borrower's account shall be credited with
the balance remaining fur-all installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender tas 1ot become obligated to pay to the Secretary, and Lender shali promptly
refund any excess funds to Sorrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instaliments
for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium t~ be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the mora'iiy mortgage insurance premium;

Second, to any taxes, special assessments, lessehold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; a:id

Fifth, to late charges due under the Note.

4. Fire, Flood and Cther Hazard Insurance. Borrower shalinsure all improvements on the Property,
whether now in existence or subsequently erected, against any hezarc's, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shal! Le maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improverients on the Property, whether
now in existence or subsequently erected, against loss by floods to the exterit rzquired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insuranc2 policies and any renewals
shall be held by Lender and shall include loss payable cltauses in favor of, anc in'a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender 2y make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby arithorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lzpder jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a} to the reguction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts-applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

FHA Case No. 1319595529 703
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Defauit. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment.defaults, require immediate payment in full of all sums secured by this Security Instrument
if.

() Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrament prior to or on the due date of the next monthly payment, or
(iiy Bcirower defaults by failing, for a period of thirty days, to perform any other obligations
contained.in this Security Instrument,
(b) Sale Viit'iut Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of thz Gun-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrumerit if:
(i) All or part of the *raperty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transfzired (other than by devise or descent), and
(ii) The Property is not cceupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee dzes so occupy the Property but his or her credit has not been
approved in accordance witt. the requirements of the Secretary.
(c) No Waiver. If circumstances cceur that would permit Lender to require immediate payment in
full, but Lender does not require such rayments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument ¢ioes. not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary. '
(e) Mortgage Not Insured. Borrower agrees that if ihis Security Instrument and the Note are not
determined to be eligible for insurance under the Naticnal 'Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate pa;inent in full of all sums secured by this
Security instrument. A written statement of any authorized agint of the Secretary dated subsequent
to 60 days from the date herecf, declining to insure this Security ‘nstrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the fcreqoing, this option may not be
exercised by Lender when the unavailabllity of insurance is solely due t3 Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required i:iniadiate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security !astrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Seciuity Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account curréni including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosura costs and
reasonable and customary aftorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
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NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents Borrower unconditionally ass1gns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,

. prior to Lender’s notice to Borrower of Barrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lenuer and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment ioradditional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustez for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Lerwer shall be entitled to collect and recelve all of the rents of the Property; and (c) each
tenant of the Property ‘siidl! pay all rents due and unpaid to Lender or Lender’s agent on Lender's written
demand to the tenant.

Borrower has not execut»<-any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required-ic anter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. Huwaver, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any applicatior of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment f rents of the Property shall terminate when the debt secured
by the Security instrument is paid in full.

18. Foreclosure Procedure. If Lender requir<s immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remecier, nrovided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of itz evidence.

lf the Lender’s interest in this Security Instrument.is eld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, e Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreel sure Act of 1994 ("Act") (12 U.S.C. 3751
et seq.}) by requesting a foreclosure commissioner designe.ed under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lencer under this paragraph 18 or
applicable law.

19, Release. Upon payment of all sums secured by this Security Instrumert, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation r.osts.

20. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Proparty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower ari recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated irito and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
[Check applicable box(es)].

[_Icondominium Rider [] Growing Equity Rider D Other [specify]

DPlanned Unit Development Rider D Graduated Payment Rider

FHA Case No. 1319595529 703
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