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“EONARD SCHILLER, as First Lien Holder
to

THE NATIONAL REPUBLIC BANK OF CHICAGO, as Lender

SUBORDINATION OF MORTGAGE
AND
ASSIGNMENT OF LEASES AN KENTS

Dated: As of June 26, 2008

Property Address: 222 East Algonquin Road
Arlington Heights, Illinois

Tax Parcel: 08-15-300-016-0000

County: Cook
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THIS SUBORDINATION AGREEMENT, madc as of this CTH day of M&yf@OOS,
between LEONARD SCHILLER, an Individual, having an  address at
33 Noerd D boey SuiTe 550 C’A!CA%,ZZ’MM'S 62602  ("First Lien Holder") and THE
NATIONAL REPUBLIC BANK OF ‘CHICAGO, a national bank, having an address at 1201
West Harrison Street, Chicago, lllinois 60607 ("Second Lien Holder").

WHEREAS, First Lien Holder has a Mortgage and ("Mortgage") and Assignment of
Leases and Rents ("Assignment of Leases and Rents") on the property described in Exhibit A,
securing a note in the principal amount of $200,000,00;

WHEXZAS, Fitst Lien Holder's Mortgage and Assignment of Leases and Rents are
dated December 28, 2007, and were recorded on December 28, 2007, as Document Numbers
0736231185 and 0776231186, respectively; and,

WHEREAS, Secrnd Lien Holder, will provide financing to the owner of said property in
the amount of $400,000.00 aid secured by the property described in Exhibit A.

NOW THEREFORE, in consid=ration of the premises and of the sum of Ten ($10.00)
Dollars, in hand paid and hereby acknowiedged as paid, First Lien Holder does hereby covenant
and agree with the Second Lien Holder that the First Lien Holder's Mortgage and Assignment of
Leases and Rents, described above, now held oy them upon said property, shall be, and remain at
all times, subordinate to the lien executed in favo: of Second Lien Holder in the amount of
$400,000.00, securing a note in the principal amount 51 5400,000.00 with interest thereon as may
be provided.

Tow
IN WITNESS WHEREOF, this Agrcement is execuad s LTt day of £2008.

Leonard Schiller

This instrument was prepared by:

Julie L. Kaminski

Wolin & Rosen, Ltd,

53 W. Monroe Street, Suite 3600
Chicago, TL 60603

Upon recordation retum to;

The National Republic Bank of Chicago
1201 West Harrison Strect
Chicago, llinofs 60607

Attention: Robert Hinman
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[ACKNOWLEDGEMENT]

STATE OF ILLINOIS )

) 8.
COUNTY OF_ (o0l )

I, the undeicigned, a notary public, in and for the county and state aforesaid, DO HEREBY
CERTIFY, thar- LTEONARD SCHILLER, personally known to me to be the same person whose
name is subsetibed to within the Document, appeared before me this day in person and
acknowledged thut he signed and delivered said instrument as bis free and voluntary act and

deed, for the uses and przposes therein set forth. -
Given under my hand and-official seal this L day of VL NE , 2008,
OFFICIAL SEAL Notar}; Public

ILONA S. PASSANTING
Notary Public - State of linois
My Commission Explres Mar 10, 201t
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EXHIBIT A

Description of Land

LOT 3 OF ALGONGUIM GOERBERT PARTNERSHLP SUBDIVISION IT, FILED SEPTEMRER 2, 1588 AS
DOCUMENT LR 3736873 BEING A REBURDIVIBION QF LOT 1 IM ALGONQUIN GOEBEERT
PARTNERSHIP SURBDIVISICN QF PART OF THE SQUTHWEST 1/4 OF SEGIION 13, TOHUNSHIP 41
NORTH, RANGE 1l RAST OF THE THIRD PEINCIPAL MERIDIAN, IN CCOR couNtY, ILLINOIS.

{(EXCEFT THAT PARY DESCRIBED AS FOLLOWS:

AEGINNING 7 THR SOUTHWEST CORNER OF SALR LOT 3; THERCE ON AN ASSIMED BEARING oF
NORTHE 0 DEURFSS 39 MINUTES 59 SECONDS WEST ALONG THE WEST LINE OF SAIN TOT 3 A
DISTANGE OF 17,44 FEET; THENCE goUTH 62 DEGREES 0L MINUTES 16 SECCEDS EAST 295,82
PEST TO THE BF48TSRLY LINE OF SAID LOT & THENCE SOUTH 26 DEGRABE 35 MINUTES 15
SECOMDS WEST ALOSY THE SAID EASTERLY LINE OF LOT 2 A DISTANCE OF 6.48 FEET TO THE
SAUTHEAST CORNER 4F TALD Lot 3; THENCE NORTH 65 DRGREES 24 MINUTES 45 BECONDS WEST
ALONG THE SOUTHERLY L7NR OF SAID LOT 3 A DTSTANCE OF 288,7) FEET (288.68 FRER,
RECUER) TQ THE POINL OF BEGINNING. $ATD PARCEL CONTATRING 0.087 ACRE. MORE OR
LERRL)

Common Address: 222 East Aigonauin Road, Arlington Heights, Illinois

PIN: 08-15-300-016-0055




