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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoun® of Indebtedness secured by the Mortgage. not
including sums advanced to protect the security of the Mortgage. exceed $10,000.00.

THIS MORTGAGE dated June 13, 2008, is made and executed Lietwezn Robert Piper and Debbie Piper a/k/a
Debra Jo Piper, his wife, whose address is 8601 Waest 170th Street, Orlans. Park, IL 60462 (referred to below
as "Grantor") and PALOS BANK AND TRUST COMPANY, whose addressis 12600 S. Harlem Avenue, Palos
Heights, IL 60463 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants; and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property; toczother with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir. Uilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, icluding without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located n Cook County,
State of Illinois:

LOT 325 IN FERNWAY UNIT NUMBER 5, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 20, 1959 AS DOCUMENT NUMBER
17635903, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8601 West 170th Street, Orland Park, IL 60462.
The Real Property tax identification number is 27-26-113-004, VOL. 147.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Credit Agreement, but also any future amounts which Lender may advance to Borrower under the
Credit Agreement within twenty (20} years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
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threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not b< construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. Tne representations and warranties contained herein are based on Grantor's due diligence in
investigating the P.operty for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lenae” tfor indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such |aws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilit'cs, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting tro.r-a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storacs,, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Propeit;, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness ziid the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, condyct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property ur any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, ur'grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scori?, ¢oil, gravel or rock products without Lender's
prior written consent,

Removal of improvements. Grantor shall not demolish or remove 7ty Improvements from the Real Property
without Lender's prior written consent. As a condition to the reraovz of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender tc ‘ranlace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may ‘anter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real “ruoerty for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with 2l laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicatle io the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasconably satisfactory to Lender, to protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
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Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen {15} days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of tie Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accruea interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. |7 Lznder holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor asavantor's interests may appear.

Compliance with Existing Jndebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliarice. with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall cinstitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portiun of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A)-~ keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any rsguired insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to meintain Existing Indebtedness in good standing as required
betow, then Lender may do so. If any action or proceediing..s commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests “All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under tae Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender’s option, will {A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments (o become due during either (1) the
term of any applicable insurance policy; or {2) the remaining term of the Cradil Agreement; or (C} be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragrapt shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any default Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remeady . that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propériy are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any titte insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender




0818357038 Page: 6 of 12

UNOFFICIAL COPY

01 Ai010BJSHES ALUNDBS JBylo Jo puoq Alains 212100109 JUBIOLNS € JO YSED Japual yum sisodsp pue
UOI08sS SUBIT pue saxe| eyl Ul dAoge paplaoid e xe) 8yl s1s3)u0d (Z) Jo ‘Jusnbulep Sowo0I8q Y 910494
xe) oyl sAed (|) JOUe 10)URID SS3|UN MO[3Q papiacid se 3nejaq Jo JUdAJ Ue o} sBipalual sjge|ieae sl Jo
[e 10 Aue asioiex? Aews Japua pue ‘}jnejeq JO 1UaA3 ue se 198)40 aWes 9y} dARY |[BYS JUeAd S|y} ‘ebebliop
SIy} JO 8lep ayl 03 luanbasqns pajieud si sel|dde uonoes SIYl Yaym o1 xel Aue j| sexe] jusnbesgng

‘Jamoliog Aq apew 1sasaul pue [ediduld jo
sjuswAed uo Jo ssaupalgepu| ayl o uoilod Aue Jo je uo xel oypads B (f) pue usweaiby 1psl) ayl jo
19pjoy ayi 1o Japuan aul isuiebe sjqesbieyd abeBLopy Jo adAl siy) uo xer e (g) ‘ebeblioly Jo 8dA) siyl Aq
painoes ssaupalqepul 8yl uo siuswAed woly 1onpep 0} palinbal 10 PazUIOYINE S| JOM0LI0g Ydlym Jamollog
uo xe1 oywads e (z) ‘abBebliol siyy Ag paindas sseupdlqepul ayi jO ued Aue Jo (e uodn Jo abeBlop jo
adA1 siy1 uodn xe) oioads & () isaljdde uolOas Siyl YoIYM 0] SaXel a1N1IIsU00 eys Buimoi|oj ayy sexe]

-aBeBLIoW Syl SuiisisiBal o Buipioal Joy sebieyo Jeulo pue ‘sdwieis AJRIUSUNDOP ‘$88) ‘Saxel {2 UouelwI|
1noyum Buipniour ‘2BeBlioly siy1 Buinuiluod Jo Bunssyed ‘Buiplodal Ul paunaul sasuadxe jje yum Jeyiabol
‘mojeq pequosap GB ‘sexel ||B o} JOpUdT asinquial |[eys JoluelH ‘Aliadold [B8Y 8yl uo udj| S.J9pueT
anuIIUod pue 308p1ad 01 Japue AQ paisenbai si UONOR JSYIO JBABIEUM B)EL pUB abefliopy siyl 01 uoiuppe
Ul SJUBLLNSDP UINS 83NN ([BYS J0juesn ‘1apus Ag 1senbel uodn 'sebieyn pue seeq ‘sexe] 8LNY

:0Be6110p SIY1 Jo Led e aie saBieyd pue sos) ‘sexe)l |eluswuianchb o1 Bunelpl
suoisinosd BulMO||0) 8y *SIILIHNHLNY TYINIWNGIAOD A8 STOHVHD ANV S33d ‘S3XV1 40 NOILISOdINI

*UONBUWAPUOD BUI UM UOI93LGCS Ul Japua] Aq paunoul $e9 SAsulolie pue ‘sasuadxa ‘$1$00 gjgeuoseal
|le j0 lewAed J181e pieme 8Y) UeawW [BUS pJeme 8yl Jo speoooud 18U ay] -Auadold 8yl jO UoIel03sal
10 Jledai @yl 10 SSeupalqapu| 8yl 03 peilride 8q pieme syl jo spoaagold jau ayl Jo uotuod Aue Jo | 1BY)
aunbas UO[OAIP S)i 1B ABLI JBPUDT ‘UOlJBULAELU0D JO NB) Ul aseyoind 10 Buipssdsoid Aue Aq Jo sBuipesaoid
yleWwop WsuWe Agq pauwoepuod si Auedoig A jo ued Aue o B j| 'Spesdold JoN 3O uoneoyddy

uonedionied yans ywiad 01 awil 01 aWill Wou} JapusT
Aq peisenbal 8q AU SE UOHEBIUBLINDOP PUE SIUBLLNYsHUI LONS JapuaT 01 peisAllap aq 01 8Sned JO JAAIBP
/A JOIURIE) PUE ‘8210UD UMO S)I JO [3sunod Aq Buipsesold ayy ul peaiussaldal aq o1 pue Buipssoosd sl
ui sjedionied o} pajiius eq [[eys Jepuay Ing ‘Buipaasoid Yoas ul Aled jeuiwiou ay) aq ABW JOJURID) "pIBME
ayl UIBIQO pue uoloe Byl pusjep 01 AJBSSedsU a( Aew sz sc@s yons ayel Ajldwoad jleys iojuelsy pue
‘Bunum ui Jepua Ajiou Apdwold |leys Jojues) ‘pelly S| UOLPLWIPUOD Ul Buipeanold Aue }| -sBuipeesoid

:0BeBLIop St Jo Led e ale sBuipasdoid uoneuwapuod o) Bunea. suoisinoid Buimo)iof 8YL “NOILYNIWIANOD

*13pueT JO 1USSU0D Usillim
soud syl noyum Juswesibe Alnoss yons Aue Jepun $8JUBADE aininy U 1dazoe Jou 1s8nb8l Jsyusu
IleyS JOIUBID ‘JOPUST JO UBSUOD USNLM Joud 8yl INOUMM Pamaual Jo ‘NiLUdIXS ‘papuswe ‘psijpow
s1 1UswaeeiBe 1BYL yoiym Aq abebuop syl Jeao Awoud sey ydym juswawiBe luNoes Jaylo o ‘isni
jo peap ‘abebliow AuB jO JOP|OY BYL YuM JudwedlBe Aue Olul 181U JOU ([eys JOIULID  "UORBIWIPON ON

*$SBUPAIGAPUI YINS 10} SILUBWNI0P ALLNOAS Aue Japun Lneyap Aue Jo '$Saupalqanul Yons Buiouapias
SIUGWINJISUI Byl Japun 1jNejep AuR ‘SSIUPBIGApUl YONS U0 Jnejep Aue jusAsid 0} LDLP. SSBUPIIYapU
Bunsix3 ays ‘4o luswhied ayl o) 9as 10 ‘Aed o) soafe pue SIUBLBAOD Ajssaadxa Jojuel. ruey| Bunsixe
ue 0} JOUBJUI pue Alepuodas aq Aew sseupalgspu| syl Buunoss abeBlop siy1 o ual ay)  -uery Bunsixg

:obebBrion

siy) Jjo Med e ale sssupelgapu) Bupisix3 Buiuisouod suoisiaoid Buimopol eyl *SSINAIALEIANI DNILSIX3
‘[IN} w1 pled ) SS3UPLIGIPU| $,19MO1I0F SB BN LONS [3UN 108448 pue 8210}
(N} Ul UlgWaJ |leys pue ainjeu ui Buinunuod aq [|eys ‘abeBlIoW SIYl JO AI3AHBP PUB UOHINOaXa AUl BAIAINS
jleys abebBlO SIyl Ul SpeWw sey JojuelH SjusuRlels pue ‘giuewaalbe ‘sasiwold ||y "SOSIWOLd JO [BAIAING

‘sa1JoyIne |eluawulancb Jo suone|nfias pue ‘'saduBUIDIO ‘Sme} a|geandde Bunsixa ||g yum
saidwoo Auedold 8yl Jo esn s ioluely pue Auadolg 8yl 1Byl SlUBLEM JOJURID “SMET YHAA edueljdwio)

-uonedionied yons Jwiad 0) BWIL 01 BWIY WOl Is8Nba. Aew Jepue se slusWINISUL YIns

g abed (penunuog) vL96EZ ‘ON Ue0]
JOVOLHON




0818357038 Page: 7 of 12

| UNOFFICIAL COPY

' MORTGAGE
Loan No: 239674 {Continued) Page 7

Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file zxecuted counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reiriourse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Graatzr shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor sheii azsemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Crantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresszs of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as statd un the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from tims-to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded. rafiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may dear appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing steterients, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Reizte? Documents, and {2} the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary i »iriting, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referrad to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedirig paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purpesas, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, zxscuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lende ‘s'sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, terminates the credit line
account, and Grantor otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
.shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {(C} by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
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”

and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An _diaction by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lenusr decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failur» to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exerciea l.ender's remedies.

Attorneys' Fees; Expenscs:. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be eititled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any.zppeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable e¥prnses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest 0:" the.anforcement of its rights shall become a part of the indebtedness
payable on demand and shall bear inlerest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paregraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fer.s-and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expensazt Tor bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, aid any anticipated post-judgment collection services,
the cost of searching records, obtaining title reporis {iiicluding foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitice by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be aifactive when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), “when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United 5tates mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the bsginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any puerson _may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For riotice-purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless ctheérwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Gramor.is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governad by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of llinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.
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regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 2601, et seq. {"CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Defauit” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision.of this Mortgage.

Grantor, The wo:d "Grantor” means Robert Piper and Debbie Piper a/k/a Debra Jo Piper.

Hazardous Substancss; The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to humar. hzalth or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, tra/isported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense ana include without limitation any and all hazardous or toxic substances,
materials or waste as defined -y or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitaiion, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvemen's” rneans all existing and future improvements, buildings,
structures, mobile homes affixed on the Feal Property, facilities, additions, replacements and other
construction on the Real Property,

Indebtedness. The word "Indebtedness” means ail principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Rileied Documents, together with all renewals of,
extensions of, modifications of, consolidations of and subsdtutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by ‘Lendsr to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations uncer this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means PALOS BANK AND TRUST COMEARMY, its successors and assigns.
The words "successors or assigns” mean any person or company that a2.uires any interest in the Credit
Agreement,

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, znd other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or atfixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ali substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property"” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and alt other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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