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Loan Number: 4505396

MORTGAGE

THIS MORTGAGE iz rade this 20th day of December 1998 , between the
Mortgagor, _JOSEPH M, REYES, MZPRIED TO RITA SUSANA LOPEZ + - ' (herein "Borrower"),
and the Mortgagee, EquiCiedi Corporation of Illinois ™ ¢ .. . - a corporation organized
and existing under the laws of Hlirsis' whose address is 377-EiBuifterfield Rd -Ste 360 LOMBARD, 1LLINOIS 60148 T
(herein "Lender"). Y, e

Whereas, Borrower is indebted to Lender in the principal sum.of U.S. § 58,400.00 , which  %?
indebtedness is evidenced by Borrower's note daied _ December 29, 1998 and extensions and renewals thereof

(herein "Note"), providing for monthly installments uf principal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on January 1,2029 /

To Secure to Lender the repayment of the indebtedness widence(f by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to prafect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower c.éf., rercby mortgage, grant and convey to Lender, the following
described property located in the County of COOK 2, State of Illinois:

LOT 4 IN COUNTY CLERK'S DIVISION OF LOT 6 IN COUNTY CLERFK./5 DIVISION OF
PART OF LOT 38 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTIOLT.18. TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINOIS.
P.IN. 20-16-301-031

+ THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD PROPERTY AND IS NON-OV/ MNER

QCCUPIED. N ITR S TR IIUL S
-- i " INTEGRITY TifLE
F=AT/AO i Ny 420 LEE STRELT

DES PLAINES, IL 80016

which has the address of ___5960 SOUTH LOWE ST. CHICAGO!1L. 60636 " ,
[Street, City, State, Zip Code] - " (herein "Property Address"),

Together with all the improvements now or hereafter erccted on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage, and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a lcasehold) are herenafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. ‘Bofrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxe§ and é_i§§éss5ments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, phis' one-tweifth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to timé by Lender on the basis of assessments and bills and reasonable estimates thereof,
Borrower shall not be obligated to make such payments of Funds to Lender to the exterit that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender. "~

If Borrower pays Funds to Lender, the Funds shalIBehEld 'in an institution the de}')(i)git's' or accounts of which are insured or
guaranteed by a Federal or state agency (including 'L;end;e'r' if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insriancs premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender {0 make such a charge. Borrower and Lender may agree in writing at the time of execution of this

- Mortgage that interest on the Furge-chall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not % required to pay Borrower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual a-counting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds sre pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lendcr {0 ether with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall du=._sv~h excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly instaliments of Furde. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, asscssments, insurance premiums and ground rents 25 tiiey fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as Lender may regnire.

Upon payment in full of all sums secured by this Mortgag(,, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property ’i's‘§'01d_jo'r' the Prpe’ty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property of ifs acquisi‘ios by Lender, any Funds held by Lender at the time of
application as a credit against the sums sectired by this' Mortgage.

3. Application of Payments. Unless applicable law provides otherwis:. all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of ariounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of \ve Nute.

: : 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfcrim all of Borrower's obligations under any
‘mortgage, deed of trust or other security agreement with a lien which has priority over tlus Mortgage, including Borrower's
"covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assecsmeants and other charges, fines and
;impositions attributable to the Property ("Property Taxes") which may attain a priority over this IMyrtgace, and Ieasehold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lencer wav. in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Secv:its instrument on which
interest shall accrue at the contract rate set forth in the Note.

3. Hazard Insurance. Borrower,shall keep the, improvements tiow existing or hereafter erected on the r'roperty insured
against loss by fire, hazards included within the teg’nﬁ"é*;tended coverage”,'and such other hazards as Lender miay require and in
such amounts and for such periods as Lender may réqgire. .

The insurance carrier providing the insurince”shall be chosen-by Borrower subject to approval by Lender; provided, that such
approval shail not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single intercst coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate sct forth in the
Note. All insurance policies and rencwals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shal have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

08183972
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Unless Borrower provides Lender with' ev1dence 'of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower’s collateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral: Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower -has obtained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responmble for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

6.  Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good scpair and shall not commit waste or permit impairment or deterioration of the Property and shall:
comply with the provisions of any icase if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned umt development, Borrower thall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or plained »nit development, the by-laws and regulatmns of the condominium or planned unit
development, and constituent documents, B

7. Protection of Lender's Security. il Borrower ‘-fallS to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is tcomn F"1ce'1 Wh]Ch materrally affects Tender's interest in the Property (including without
limitation}, then Lender at Lender's oonn upon notice-to Borrower may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is-nesessary to protect Lenders mterest In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the title to, all of the sald property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting such t1tle and o, employ mdependent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and hpm demand Granlor (Mongagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or. incurred by it in reSpect £ 5. N such smt ai'fectmg title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or nghts hereunder, mcludmg, reaso'.a"le fees to the Beneficiary's (Mortgagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and attoiney's fees to the principal balance of the Note(s) sccured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan :ecursd by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the ‘requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or apphcable law.

Lender may, at Lender’s option, incur recording fees and “other related expenses or the purpose of recording mortgage
satisfactions in order to from the land records of the County in which the property is locatea, mortgages or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to thig paragraph 7, wrth interest thereon, at the Nuie rats; shall become additional
indebtedness of Borrower secured by this Mortgage. Unicss Borrower and Lender agree to other terms o payment, such amounts
shall be payable upon notice from Lender. to Borrower requesting payment thereof Nothing contained ir this paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8.  Imspection. Lender may make or causc to be made reasonab!e entries upon and inspections of the Property, provided
that Lender shall give Borrower notlce prror to any such mspectlon specrfymg reasonable cause therefor related to Lender's interest
in the Property. ? -

9.  Condemnation. The proceeds of any award or clarm for damages drrect or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or foriconveyanoe in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other securrty agreement with a lien which has priority
over this Mortgage. C £

10.  Borrower Not Released; Forbearance By Lender Not a Wawer Extensmn of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower' s,successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.
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11.  Successors and Assigns Bound; Jomt and Several Liability; Co-signers. The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure to, the respectlve SUCCESSOIS and a551gns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and: agreements of Borrower shall be- Jomt and several. Any Borrower who
co-signs this Mortgage, but does not execute the‘Note (a) 1s co-sxgmng "this’ Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender undef the terms *Of this' Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to ‘extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lender's address stated herein or to such other;address as Lender may designate by notice
to Borrower as provided heiein.  Any notice provrded for in this Mortgage shall be deemed 1o have been given to Borrower or Lender
when given in the manner designated herein,

13.  Governing Law; 3rverability, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located.” ih foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note woich can be glven effect without the conflicting prov151on and to this end the provisions of
this Mortgage and the Note are declared to be. acverable As ised herem "costs”, "expenses" ‘and "attorneys' fees" include all sums to
the extent not prohibited by applicable law or simated herein® ™"

14, Borrower's Copy. Borrower sha]l be"ﬂ;i.ﬁé‘;}ed a'eonformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof. | o ; i ‘E- 2 ”f i

15.  Rehabilitation Loan Agreement BOI‘I‘O\MA ‘ssall fulfill all of Borrower's obhgatlons under any home rehabilitation,
improvement, repair, or other loan agreement whlch Bono' er enters into with LenderI 'Lender at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptc.ble *‘u 1 ender an assugnme”nt‘of alny rights, claims or defenses which
Borrower may have against parties who supply labor materrals Ui setvicas in Connection with 1mprovements madc to the Property.

16.  Transfer of the Property or a Beneficial Interest in Barrosver. If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrowcr is sold or transferred and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity) witliwut Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument which dn2s not relate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for household »ppiiances (c) a transfer by devise, descent or by
operation of law upon the- death of a joint tenant or (d) the grant of any leaschold interist of three years or less not contatning an
option to purchase, Lender may, at Lender's option, declare all the sums secured by thic Security Instrument to be immediately due
and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notlee “5f acce eration in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if; (1) Borrower causes to be submitted to Lender informauei zequired by Lender to
evaluate the transferee as if a2 new loan were being made to the transferee; (2) Lender reasonably determine:-that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Sécurity
Instrument is acceptable; (3) interest will be payablé-on the suns secured by this Security Instrument at a rate acceptable to Lender;,
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a different final. payment date for the loan, and addition of unpaid interest to principal; and (5) the
transferee signs an assumption agreement that isacceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to, any sale or transfer.

Borrower will continue to be obligated under thié- Note ang this Security Instrument unless Lender releases Borrower in writing.
Cnp R T
She

SJIIL

CLELSTSO
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

C e
b i T

17.  Acceleration; Remedies. Except as provrded in paragraph 16 hereof upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10,days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or hefore the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but rot limited to,
reasonable attorneys' fe2s and costs of documentary evidence, abstracts and title reports.

18.  Borrower's/ight to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedmgs begun by Lender to enforce this Mortgage discontinued at
any ume prior to the entry or'% judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the t!:m had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained ir: this Mortgage; () Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrowcr contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasorabie aitorneys' fees; and (d) Borrower takes such action as'Lender may reasonably require
to assure that the lien of this Mortgage, Lender's duizrest in the Property and Borrower's obligation’to pay the sums secured by this
Mortgage shall continue unimpaired. Uport sug:l pavment anct cure }:\)}rvgaogt;mﬂerw’ thlS Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred’ e hY

19.  Assignment of Rents; Appomtment of Recelver, As addlttonal secunty hereunder, Borrower hereby assigns to Lender
the rents of the Property, provxded that Borro{ver"shall pt"lorl 1 acceleratton “under paragraph 17 hereof or abandonment of the
Property, have the right to collect and’ retam such rents as they pecoine due and payable

Upon acceleration under paragraph 17 hereof or abandonméent. of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage | (e PrOperty and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applred ﬁrst 10,27 eI,It of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premmm 01 res:etvers bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be ltable to account ity for those rents actually received.

20.  Release. Upon payment of all sums secured by this Mortgage Lerder shiall release this Mortgage without charge to
Borrower. Borrower shail pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exer:ption in the Property.

22, Riders to this Mortgage. If one or more riders are executed by Borrower and recordad together with this Mortgage, the
covenants and agreements of cach such rider shatl be mcorporated into and shall amend and supnlement
the covenants and agreements of this Mortgage as, 1f the nder(s) wyere a part of this Mortgage. [Check anplicable box(es)].

[:I Adjustable Rate Rider D Condominium Rider
. Family Rider |:] Planned Unit Development Rider

D Other(s) specify T 1 [

e ,t
S .pot*h.: : .}',‘_:".'.". N :ﬁdﬂldﬁ WE U
23.  Conformity With Laws, wlIf'any. provision of this Mortgage (Deed of Trist) is found to be in violation of any Iaw rule or
regulation which affects the validity and/or enforceability of the Note and/or -Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation. ..., - Y
. t‘i;,i FRDRE
h R 1U LR Y U
kit 1 oc; o
SRt
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g REQUEST FOR NOTICE OF DEFAULT ',
AND FORECLOSURE UNDER SUPERIOR ' {’. -

MORTGAGES OR-DEEDS OF TRUST . -

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior

encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

s

ower fOSEPH M. REYES,

IQ’ Borrower
)
&) RN URRPE . R
:3 B S R e o IS ”l}ii
@ - Lo . [}
} < Borrower '
|
STATE OF ___ lllinois , COOK COIRITY ss.

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certiy fnat

JOSEPH M. REYES, MARRBIED TO RITA SUSANA LOPEZ
personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instt ument appeared before me this day

in person, and acknowledged that he/she sxgned and dehvered the said instrument as his/her free voluntary act, for the uses and

purposes therein set forth.
Given under my hand and official seal this______ 29t dayof ___ December, 1998 ...
My Commlssmn Expires: .
I Sk NOISSIN M
. WD Al
: J ”T” ﬂo 31%5 3 8 dAHV_’.ON ; Hy | I - ‘ \‘4“;]?
. v HYHOI AN : Nﬁry Public ASTHE UNDERSIGNED
’mveai;\el_‘f[”ﬂﬂo 2’ BRI =
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1 -4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this __29th  day of _ December 1998 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

EquiCredit Corporation oflllingis+ . -, -~ ~~-ru-- (the "Lender") of the same date and covering
the property described in the Secnnty Instrument and located at 960 UTH LOWE ST. CHICA IL
60636 o [Property Address).

' :, 0 ,.

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change i the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower sha’i tomply with all laws, ordinances, regulations and reqmrements of any governmental body applicable to
the Property.

B. SUBURI/NATE LIENS. Except as prehibited by federal law, Borrower shall not allow any lien inferior
to the Security Instrurvenc ‘2 be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSUIRANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance’1s regrired by Security Instrument.

D. "BORROWER'S “ FiuGHT TO REINSTA;I'E;' DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Security Instrumént is deleted.

E. ASSIGNMENT OF LEASE>. Uvon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in coircction with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the-Cxisting leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph E, the word "lease" shall riean "=ublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower uiconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby
directs each tenant of the Property, to. pay the rents to Lender ¢ LZnder's agents, However, prior to Lender's Notice to
Borrower ,of Borrower's breach of; any,covenant or agreement e Security Instrument, Borrower shall collect and
receive all rents and revenues, of the Propeﬁy as trustee for t theabenml .Jf Lender and Borrower. This assignment of
rents constitutes an absolute asmgnment and not an ass1gmnent for addi: .,nal security only.

If Lender gives notice of breach to Borrower:~ (i) all T rents nts recéived by bomower shall be held by Borrower as
trustee for, benefit of Lenderionly, to.be applied to the sums secured by the Qecurlty Instrument; (ii) Lender shall be
entitled to collect and receive all.of the rents of the Property, and (iii) each tenant 5¢ the Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hias ot a“c wili not perform any act that
would prevent Lender from exercising its rights under this paragraph'F ndor T

Lender shall not be required to enter upon, take coritrd] 6f 8rimaintain the Property Vefore-or after glvmg notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any/time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy ¢FLender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is puid in fall.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreetierit in which
Lender has an interest shall be'a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agre, a-fe isions contained in this 1-4 Family
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