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DEFINITIONS

Words used in multiple sections of this docurient.ars defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules rezarding the usage of words uszd in this document are

also provided in Section 16.

(A} "Security Instrument" means this document, which is dated ‘June 23, 2008 ,
together with all Riders to this document.

(B) "Borrower" is _ B
CHRISTOPHER A. SCALIA AN UNMARRIED erse JKO/
P,

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

ASTORIA FEDERAL MORTGAGE CORP.

Lender is a Coxrporation

organized and existing under the laws of The State Of New York
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Lender's address is 211 STATION R0OaD, 6th FLOOR

MINEOLA, WEW YORR 11501

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 23, 2008

The Note states that Borrower owes LenderThree Hundred Six Thousand and 00/100ths
Dollars

(U.S.$306,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2038 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lo~a" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th= Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" msans all Riders to this Security Instrument that are executed by Borrower. The following
Riders aze to ve ~xecuted by Borrower {check box as applicable]:

x] Adjustable Rate Rider [x] Condominium Rider [ Second Home Ridez
[_] Balloon Rider [ Planned Unit Development Rider [_] 14 Family Ridex
L] VA Rider L] Biweekly Payment Rider (] other(s) fspecity]

I:I Home Equity Rider

[x] AF Mortgage Rider

(A) "Applicable Law" means all (ontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and cxdors (that have the effect of law) as well as all applicable finai,
non-appealable judicial opinions.

(0 "Commumity Association Dues, Fees, aud assessmen " means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominivm association, homeowners
association or similar organization.

() "Electronic Funds Transfer" meaps any transfer of funds, other than a transaction oxiginated by
check, draft, or similar paper instrument, which is initiried. through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 10, point-of-sale transfers, automated teller
machine tragsactions, transfers initiated by telephone, wire trasfers. and automated ¢learinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settloment, award(of Jamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking o/ all.or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ok ¢missions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurapce protecting Lender against the nonpayment of,-<k izfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uuder the
Not, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Ioan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and sssigns, the following described property located in the
County [Type of Recording Jurisdiction]

of coor. {Name of Recording Jurisdiction }:

SEE ATTA4CHaD SCHEDULE "A" LEGAL DESCRIPTION

Parcel ID Number: 17-22-110-119-1176~1275 which currently has the address of
233 BAST 13TH STREET UNIT 2207 [Street)
CHICAGO rziyl, Hlinois 60605 [Zip Code]
{"Property Address”):

TOGETHER WITH all the improvements mow or hereafter erect¢am the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proprtv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregomy is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd, exeept for
encumbrasces of record, Borrower warrants and will defend generally the title to the Properiy «g=inst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and nom-un’torn
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

@-G{IL) 0010 Page 3of 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment of partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wwihout waiver of any rights hereunder or prejudice o its rights to refuse such payment or partial
payments i the fomure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 2 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return e to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ihe’ Note immediately prior to foreclosure, No offset or claim which Borrower
might bave now or in the'{uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst umevt.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ir Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leudes shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due utderibe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 1i'thz order in which it became due. Any remaining amounts
shall be applied first to late charges, second to 2ny ofher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a ielinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentmsy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstard’ig. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, o7 't¢ the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ' applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge: due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procezds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th= Peiiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paywent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security insirument as a
lien or epcumbrance on the Property; (b} leasehold payments or ground rents on the Property, T any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are called "bsoow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amousts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepdei may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendet to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaer ”ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiuics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, - o
The Funds shall G held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (i7icluding Lender, if Lender is an institution whose deposits ate so insured) or in
any Federal Home Loan Sank. Lender shall apply the Funds to pay the Escrow Iiems no later than the time
specified under RESPA. Lendr saall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L nde: to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to te paid on the Funds, Lender shalf not be required to pay Borrower
any interest or earnings on the Funds. Botrswor and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give *» Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as zcqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorage in accordatce with RESPA, but in no more than 12
monthly payments. Tf there is a deficiency of Funds held in escroy, 7s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.to" Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrumest, Lender shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargés, «ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lease hold payments or
ground rents on the Property, if any, and Community Assocjation Dues, Fees, and Ascessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provied i1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiwuwont unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manger.uce 2ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operztc.fo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boifower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} & one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mighi-afect such determination or certification. Borrower shall. also be responsible for the
payment of any fess wiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone delermination resulting from an objection by Borrower.

If Borrower fails to waintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option @nc Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 11 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greawr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurause voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained:77v amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ‘hall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cextificates. If Lender requires, Borrower shall promptly give to Le=der all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot (therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluge-a scandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bcrrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirud by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiciuly (easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have 5 right to
hold such insurance proceeds until Lender has had an opportunity to imspect such Property to rasare the
work has been completed to Lender's satisfaction, provided that such inspection shall be wudertiken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 sauies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ecopomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or pot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of umearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:s unpaid under the Note or this Security [nstrument, whether or not then due,

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiil 40,days after the execution of this Security Instrument and shall continue to occupy the
Property as Botrowe( s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wridzs, which consent shall pot be unreasonably witbheld, or unless extenuating
circumstances exist whic' a e beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Mroperty, allow the Property to detetiorale or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowet shall maintain the Property in
order to prevent the Property from d:teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that regair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiow »xth damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of
progress payments as the work is completed. If the insuianse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved Jf Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon an< jispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem: s on the Property. Lender shall give
Borrower notice at the time of or prior to such an intetior inspection spesify11g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dJuring the Loan application
process, Borrower or any persons or entities acting at the direction of Eoirower or with Borrowet's
knowledge or consent gave materially false, misleading, or inaccurate information ot statements to Lender
(or failed to provide Lender with material information) in commection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowe:'s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security o urent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or right, under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of & lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (1) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Ipstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is 2greed that Lender incurs no Hability for not taking any or all

actions authorized vnder this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . .
If this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the

Jease. }¥ Boirower acquires fee title to the Propesty, the leasehold and the fee title shall not merge unless
Lender agre<: to the merger in writing.

10. Mo tghge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal piy the premiums required to maintain the Mortgage Insurance in effect. If, for amy reason,
the Mortgage Insc(rause coverage required by Lender ceases to be available from the mortgage insuzer that
previously provided sucl jnsurance and Borrower was required to make separately designated payments
toward the premiums frr Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equevaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bormuwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Jepier. If substantially equivalent Mortgage Insurance coverage is not
available, Botrower shall continue to 22 to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resecve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact izt the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eairi)4s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covera ¢ (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again oeccmes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insucance. If Lender required Mortgage
Insurance as 8 condition of making the Loan and Borrover was requixed to make separately designated
payments toward the premiums for Mortgage Lnsurance, Boirower shall pay the premiums required to
maintain Mortgage [nsurance in effect, or to provide a on refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aty written agreement between Borrower and
Lender providing for such termination or until termination is requizzi by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviued ‘n the Note.

Montgage Insurance reimburses Lender (or any entity that purchuses the Noie) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is woi a party to the Mortgage

Insuxance.
Mortgage insurers evaluate their total risk on all such insurance in force rroi-time fo time, and may

enter into agreements with other parties that share or modify their risk, or reduce 1osses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may requize the mortgage insurer to make payments 1.sing any source
of funds that the mortgage insurer may have available (which may include funds obtainec frew iortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Teiniuret,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amownnts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Tnsurance, m
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepier has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat.sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (ustoration in a single disbursement or in a series of progress paymenmts as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procr=as. If the Testoration or repair is. not economically feasible or Lender's security would
be lessened, the Misoeflineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid'>d Tor in Section 2.

In the event of a total faxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-ias secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market

value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuced by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles: Tetrower and Lender. otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amouxnt of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the total amcnnt of the sums secured immediately before the

ial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lois i value, Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss ir. v2iue of the Property in which the fair market
value of the Property immediately before the partial taking, ~esiruction, or loss in value is less than the
amount of the sums secured immediately before the partial talurg. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dur.

If the Property is abandoned by Borrower, or if, after notice by Lznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award/ v-cettle a claim for damages,
Borrower fails to respond to Leader within 30 days after the date the notice is iven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repaic o the Property or to the
sums secured by this Security Instrument, whether or not then due. *Opposing Par'y" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s begen that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment Of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cuze such a defavli ond, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedine to-be
dismissed with a ruling that, in Lender's judgment, precludes foxfeiture of the Property or other maerial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
‘All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

@-S(ILI {0010) Page 9 of 15 Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to releass the Liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to comumence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender's acceptance of payments from third persons, entities or

Successors in Interest of Bortower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shali be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): {a) is co-signing this
Security Tuctrument only to mortgage, grant and convey the co-signer's interest in the Property uader the
terms ¢4 ihir Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; atid (c) agrees that Lender and apy other Borrower can agree to extend, modify, forbear or
make any ac’ormodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cons.at, :

Subject to s provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticas xuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 41! benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an-Jiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suctcasws and assignsof Lender.

14, Loan Charges. Lender ma; charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Vmitzd to, attorneys' fees, property inspection and valvation fees.
In regard to any other fees, the absence of enpri ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokisition on the charging of such fee. Lender may not charge -
fees that are expressly prohibited by this Security Instment or by Applicable Law.

If the Loan is subject to a law which sets maxi;onm ‘oan charges, and that law is finally intexpreted so
that the interest or other loan charges collected or to-be-vallected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ve teduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colieried from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to'ma&e: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrsw.r. If a refond reduces principal, the
reduction will be treated as a partial prepayment without any repayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accer ance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conpection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instroroes. shall be deemed to
bave been given to Borrower when mailed by first class mail or when actaally delivered to Borrowet's
notice address if sent by other means, Notice to any one Borxower shall constitute nouce to 21l Borrowers
unless Applicable Law expressly requires otherwise. The potice address shall be the Fropeity Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower susls rromptly
notify Lender of Borzower's change of address. If Lender specifies a procedure for reporting Sorowet's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. ATy
sotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addiess
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.

@-auu (00101 Page 10 of 1§ Form 3074 1/01
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and inclode

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligatioa to
take any ation.

17, Ro-rower's Copy. Borrower shall be given one copy of the Note and of this Security Ipstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, *ie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paxi of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender rsdy require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, “euder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ‘lays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris recured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this peviod, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or Geviand on Borrower. :

19, Borrower's Right to Reinstate Aftcr Anceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tais Security Instrument discontinued at any time
prior to the earliest of: () five days before sale of die Froperty pursuant to Section 22 of this Security
Ynstrument; (b) such other period as Applicable Law migke specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sesurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdex this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any o‘be covenants or agreements, {c} pays all
expenses incurred in enforcing this Security Instrument, including; out not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the yurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {aj-ia%es such action as Lender may
reasonsbly require to assure that Lender's interest in the Properfy ani rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securify nstument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcgaire’ that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selezt>d by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's voeck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, il strwy sentality or
entity; or (d) Electronic Funds Trapsfer. Upon reinstatement by Borrower, this Security Iustramant apd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Horever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercsion
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Botrower. A sale might result in a change in the eatity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Lostrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to  sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
gew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of trausfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ot
assumed by the Note purchaser unless otherwie provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joived to any judicial action (as either an
individual litigant or the member of a class) that arises from the other paxty’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has potified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will b2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t0 ciré given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Jection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S¢:tion 20.

21. Hazardous Stbrtences. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keicsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matrimai; containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedetal lzs and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental piriwstion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, 5 difined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cor:zibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, %0.0r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (@)t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicki, fue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vabc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th= Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to rosvial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances'm, onsumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ‘b Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knmow iedg:, (b) any
Environmental Condition, incluiding but not imited to, any spilling, leaking, discharge, releas ~u foreat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or roexse of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notrfied
by any governments} or regulatory authority, or any private party, that any removal or other remedizfion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclasr e vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosnce, IF the default is not cured on or before the date specified in the notice, Lender at its
option may Jevuire immediate payment in full of all sums secured by this Security Instrument
without furthce semand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 4o ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not e to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrowe! shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apylicable Law.

24. Waiver of Homestead. In accoidzice with Illinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois huin «t=ad exerption laws.

25, Placement of Collateral Protection Insuiance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreelnert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrswer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendsc jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrowez iu sornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aft'z providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende; ‘s ayreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs or+hz. fusurance, including interest
and any other charges Lender may impose in connection with the placement f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the wrarance may be added to
Rorrower's total outstanding balance or obligation. The costs of the insurance may oe mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in aoy Rider executed by Borrower and recorded with it.

Witnesses:
, - adf (Seal)
CHRISTOPHER A. SCALIA -Borrower
(Seal)
-Borrower
__ | {Seal) (Seal)
LuTIOWer -Borrower
(Seal) L (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower ~Borrower
@g-suu 10010} Page ¥4 of 18 Form 3014 1/31



0818308058 Page: 15 of 26

UNOFFICIAL COPY

STATE OF OIS, coo County ss:
I %(E.M’"’ i gCh L@r @'(’L\. , & Notary Public in and for said county and

state do hereby certify that
CHRISTOPHER A. SCALIA

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume-i os his/her/their free and voluntary act, for the uses and purposes therein set forth.

Grver vader my hand and official seal, this 23xd day of June, 2008
My Commission Dxriiss: Wy Q W%{\ .
o /ia

OFFICIAL Sgp
ROBE :
NOTARY sy SCHLERETY

or STATE 0 |
ComMMISSION Expmes;13/Lzlx%s ']
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SCHEDULE A
ALTA Commitment
File No.: 564914

LEGAL DESCRIPTION
Parcel 1;

Units 2207 and GU-71, in the Museum Pointe Condominiums, as delineated on a survey of part of Qutlet 2, part of Outlet 4,
and part of Lot 50 in Museum Park Subdivision in Fractional Section 22, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois; which survey is attached to the Declaration of Condominium recorded December
13, 2004 as Document 0435019027, and as amended from time to time, together with their undivided percentage interest in the
common elements.

Parcel 2: The exciusive right to use Storage Space S-176, a limited common element, as delineated on the survey attached to the
Declaration, aforesaia.

W0 @D WO\ e & VLG

Authorized Signature
STEWART TITLE COMPANY
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this23rd  day of June, 2008 .
and js meoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Déed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrowei ‘s Fixed/Adjustable Rate Note (the "Note") 1o
ASTORIA FEURIST. MORTGAGE CORP.

("Lender™ of the same date'and covering the property described in the Security Instrument and located at:
233 EAST 13TH STR®LT UNIT 2207, CHICAGO, ILLINOIS 60605

[Property Address]

THE NOTE PROVIDES FUi A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLC (WTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUST(A4BLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender firther covenant and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial fixed interest rate of5.250 % . The Note also
provides for a change in the injtial fixed rate to an adjustable interest rat, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate ] will pay will change to an adjustable interzst Jate on the first day of
July, 2013 , and the adjustable interest rate I will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a " han3e Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@58433 (0006).01  Form 3182 1/01
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 duy= before each Change Date is called the "Current Index.”

If the tndex is no longer available, the Note Holder will choose 2 new index that is based upon
comparabl irZormation. The Note Holder will give me notice of this choice.’

(C) Cakiation of Changes .

Before each Change Daie, the Note Holder will calculate. my new interest rate by adding
Two and 500/1G0U ' percentage points
(2.500 %) to the Current Index. The Note Holder will then round the result of this
addition to the pearest one'cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amovnt il be my new interest rate until the next Change Date.

The Note Holder will then détermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ] am ekpec ed to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equai payzents. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at_the first Change Date will not be greater than
7.250 % or less than 3.250 % . Thereafter, my adjustable interest
rate will never be increased or decreased on any singie Change Date by mere than two percentage points
from the rate of interest 1 have been paying for the preceding 12 months. My interest rate will never be
greater than11.250 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Pizie. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the” Chunge Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my-initial fixed interest rate to

an adjustable interest rate and of any changes in my adjustable interest rate before tae effective date of any
change. The notice will include the amount of my monthly payment, any information ‘re juired by law to be
given to me and also the title and telephone number of a person who will answer any queruon { may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the texws
stated in Section A above, Uniform Covenant 18 of the Security Instrument shail read as follows:

@843 (0006).01 Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

i€ all or any part of the Property or any Interest in the Property is sold or transferred (ot if
Boriowver is not a natural person and a beneficial interest in Sorrower is sold or transferred)
withori Lender's prior written consent, Lender may require jmmediate payment in full of all
sums se-ur by this Security Instrument. However, this option shall not be exercised by Lender
if such exeriis» is prohibited by Applicable Law.,

If Lendérexercises this option, Lender shall give Borrower notice of acceleration. The
potice shall provi’z a period of not less than 30 days from the date the notice is given in
accordance with Seriton 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borioy/er fails to pay these sums prior to the expiration of this period, Lender
may invoke any temedies permitted by this Security Instrument without further notice of
demand on Borrower.

2. When Borrower's initiaf {1xed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrament described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Penficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means aiy f.eal or beneficial interest in the Property, including,
but not limited to, those beneficial interés(s transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemers, th> intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Inter:st.p the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial irwerest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may reraiis immediate payment in full of all
sums secured by this Security Instrument. However, this opeics, shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender alsc shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information iequired by Lender to evaluate the
intended transferee as if a new Joan were being made to the trausferee; and (b) Lender
reasonably determines that Lender's security will not be impairea by ‘ae loan assumption and
that (;.he risk of a breach of any covenant or agreement in this Security [utiument is acceptable to
Lendez.

To the extent permitted by Applicable Law, Lender mag charge a Jvasonuable fee as a
condition to Lender's consent to the loan assumption. Lender also may requiie the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates \he transferee to
keep all the promises and agreements made in the Note apd in this Security listroment.
Borrower will continue to be obligated under the Note and this Security Instrunent crless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall’ give
Borrower notice of acceleration. The notice shall provide a peziod of not less than 30 days frcm
the date the notice is given in accordance with Section 15 within which Borrower must pay ait

;843 (0006101 Page 3 of 4 Form 3182 1/01
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sums secured by this Security lLostrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or dezsand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjusinble Rate Rider.
o (Seal) %P/ \,L}L— (Seal)
-Borrower CHRISTOPHER A. SCALIA -Borrower
_..(Seal) (Seal)
-Borrower -Borrower
(SeuD) (Seal)
-Borrower -Borrower
{Seal) o (Seal)
-Borrower -Borrower
@3;843!1 {00086).01 Page 4 of 4 Form 3182 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23xd day of June, 2008 s
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security exd (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borroxer's Note to ASTORIA FEDERAL MORTGAGE CORP.

{(the
*Lender") of tie vari@ date and covering the Property described in the Security Instrument and located at:
233 EAST 13TH SYR.ERT UNIT 2207, CHICAGO, ILLINOIS 60605

[Property Address]

The Property includes a unit_ in, together with an undivided interest in the common eiements of, a
condominfum project known as:
MUSEUM POINTE

{?<am* of Condominium Project]
(the "Condominium Project™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds v  ta property for the benefit or use of its members or
shareholders, the Property also includes Borrower's-interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender firther covenant and agree #sfollows:

A. Condominium Obligations. Borrower shall perform ~uf ‘of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Socuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-liws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wheu-due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witi a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project tvhich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” am! any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requizis isnrance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@), 8R 10008) Form 3140 1/01
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Wb Lender requires as a condition of this waiver can change during the term of the Joan.

Borrower shall give Lender prompt motice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the eveut SF a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Pioparty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ana chelibe paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then due./with the excess, if any, paid to Borrower.

C. Public Liability Lasurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainairs. = public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceds ¢f any award or claim for damages, direct or consequential,
payable to Borrower in compection wiik any condemnation or other taking of all or any part of the
Property, whether of the unit or of the courion elements, or for any conveyance in lisu of condemnation,
ate hereby assigned and shall be paid to Leade:. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrament as provided i Section 11,

E. Lender's Prior Consent. Borrower shall ‘10t, ¢xcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent (0> (i) the sbandonment or
termination of the Condominium Project, except for abanloprnent or termination required by law in the
case of substantial destruction by fire or other casualty or i« the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Cupsatient Documents if the provision is for
the express benmefit of Lender; (ili) termination of professiczal management and assumption of
self-management of the Owners Association; or (iv) any action which vould have the effect of rendering
the public Hability insurance coverage maintained by the Owners Associatior- onacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess nevits when due, then Lender
wmay pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Usnless. Borrower and Lender ajree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nt rate and shall be
payable, with interest, upon notice from Lender to Borrower requeding payment.

@Q-BR {0008} Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

{Seal) W / »-L/Q(Seal)

~Borrower CRRIS'I‘O{HER A. SCALIA -Borrower

(Seal) (Seal)

-Borrower -Borrower

(orah (Seal)

-Borrower -Borrower

(Seal) A {Seal)

-Borrower ~Borrower

@%-BR {0008} Paga 3 of 3 Form 3140 1/01
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Loan No. 770131222
LENDER'S MORTGAGE RIDER

I FURTHER ZOYENANT, PROMISE AND AGREE WITH THE LENDER AS FOLLOWS:

1, Printed Note A4d Jfiartgage And This Rider; "Lender”. This Rider changes, adds to, or deletes, certain
provisions of the printed Msteage/Deed of Trust/Security Deed ("Mortgage" or "Security Instrument”). 1 agree
that the Note referred to in‘this Mortgage, including the rider to such Note (collectively, the "Note”), and this
Rider, are all part of the Mortgage - Whenever the Mortgage differs or conflicts with this Rider, this Rider will
control. The term "Lender” includes a1y owner and/or bolder of the Mortgage. This Mortgage and Rider cannot
be changed, altered, modified, waived or tarmunated oraily.

3. Borrower's Defaults. Sections 19 and 22 +f the Mortgage are deleted. Any reference to Section 22 of the
Mortgage is changed to refer to this Section 2. 187424 to keep any of the promises made by me in this Mortgage or
in the Note which it secures, Lender may accelerute the.normal maturity of the Loan and require that I pay
immediately any and all swms ] owe to Lender (catled "Lumediate Payment In Full”).

Lender may also invoke any other remedies permitt>d vy law, the Mortgage, the Note, and/or any other
document I give in conmection with the Loan, including the poveer of sale for the purpose of foreclosure by
advertisement, by means of which Lender may take away all of my’ szinaining rights in the Property aod selt the
Property at public auction. .

If Lender requires Immediate Payment In Full, Lender may, among ofaer tungs, increase my interest rate by
five (S) per cent per year as provided in the Note, and bring a Jawsuit to take awayall of my remiaining rights in the
Property and to have the Property sold. At this sale Lender or another person may acoire the Property. This is
known as "foreclosure and sale™. In any lawsuit for foreclosure and sale, Lender wili 1ave the right to collect all
costs allowed by law, and other reasonable costs, expenses and attorney's fecs. H Lende: bas required immediate
payment in full, I understand that I have no right to have enforcement of the Mortgage discontir ued.

Prior to requiring immediate Payment in Full, Lender will send to me, in the manner describd in Section
15 of the Mortgage, a notice that states (i) the promise or agreement that I failed to keep or the defauit/wa, has
occurred; (if) the action that I must take to correct the default; (iii) a date, at least 30 days from the date the notice
is given, by which I must correct the default; (iv) that if I do not correct the default by the date stated in the notice,
Lender may require Immediate Payment in Full, and Lendex or another Person may acquire the Property by means
of Foreclosure and Sale; and (v) that 1 have the right in any lawsuit for Foreclosure and Sale to argue that I did
keep my promises and agreements under the Note and Mortgage, and to present any other defenses that I may
have.

Pagelof3 MTGRIEL
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3. Foreclosure Search; Receiver, Foreclosure and Sale. If I do not keep a promise and/or agreement I have
made to Lender, Lender may, among other things, obtain a "foreclosure search” and/or refer this Loan to an
attorney for collection. I give Lender the right to have a receiver appointed without giving notice to me and
whether or not the value of the Property is worth more than the amount I owe on the Mortgage or this Rider. I
will pay the Lender reasonable rent from the date any judgement of foreclosure is entered for as long as I occupy
the Property, but this does not give me the right to occupy the Property. If there is a foreclosure and sale, T agree
that ali of the Property or any part of the Property that is affected by the Mortgage may be sold together as one
parcel unless the Lender requests that the Property be sold in more than one parcel, Lender may exercise its
option to require Immediate Payment In Full during any default regardless of any prior forbearance. If suit is
brought to coltect any amount due to the Lender, Lender shall be entitled to collect all reasonable costs, expenses
and aftorney's fees. Furthermore, if I am in default, I promise to pay all costs of collection including reasonable
attorney fesl, whether or not a lawsuit is commenced as part of the collection process. Costs shall include the cost
of a foreclosur search. My obligation to pay attorney fees and collection and court costs will survive my default
or the terminati¢n of the Note, this Mortgage or any other document I sign in connection with this loan, or the
repayment of the Loar, ‘

4, Forfeiture. Anything inne seventh paragraph of Section 11 of the Mortgage to the contrary potwithstanding,
Lender may require immediat.payment in full and/or enforce any and all of its rights if any such civil or criminal
action or proceeding for forfeiture/is Fecan and prior to the entry of such final and binding court ruling.

5, Authorization. If the Mortgagor is a <orporation, the exccution of this Mortgage has been duly authorized by
its Board of Directors. If the Mortgagor i »-parmership, limited partuership, limited liability company, limited
liability parmership or other eatity, the execuiiow of this Moitgage has been duly authorized and consented fo in
accordance with the partnership agreement, operang agreement, or other applicable organizational document.

6. Miscellancous Proceeds. The fourth and fifth parag: aphs of Section 11 of the Mortgage are superseded by the
provisions of this Section. If all or if only a part of the Ttorerty is taken, destroyed or reduced in value, the
proceeds will be used to reduce the sums secured. If any of the proceeds remain after the amount [ owe to Lender
has been paid in full, the remaining proceeds witl be paid to me. { v/2I'give Lender any and all assignments and
other instrurnents required by Lender for the purpose of assigning the 7ward or awards to the Lender free of any
other right or claim of any kind or nature. If for a time afier any property it taken the agency or authority delays
making payment but instead pays interest, I will pay Lender the difference vetweeu the interest Lender receives

and the interest I would owe under the Note.

7. Borrower's Payments. The provisions of Section 1 of the Mortgage notwithstancing, Lender, at its option,
need not apply partial or incomplete payments, and may hold any partial or incomplete pa;o.eats until Lender has
actually received funds comprising a full and complete payment. Lender need not pay interest i ur applied funds
regardless of whether interest on principal accrues as if all Periodic Payments bad been paid when d2,

8. Mortgage Transfer. Lender may transfer the Note, and transfer or assign the Mortgage, and Not: Eender's
right, titfe and interest, in whole or in part, without notice and without my consent. If the (i) Federal Netonal
Mortgage Association (FNMA), (ii) the Federal Home Loan Mortgage Corporation (FHLMC), (iii) the Federal
Home Loan Bank (FHLB), or (iv) any other entity other than an entity which is owned in whole or int part by
Lender, an owner of Lender, or any successor to Lender or its owner, buys all or some of the Lender's rights, this
rider will automatically be deemed void, in which event all the terts and conditions contained in the Note and
Mortgage will be fully effective. The Lender, and any other party who buys any or all of Lender’s rights, may, at
any time, also terminate the effectiveness of this rider, or any part of this rider, by merely voiding same and
notifying the Borrower to that effect, in which event the applicable terms and conditions of the Note or the
Mortgage will be fully applicable. However, either FNMA, FHLMC, FHLB, Note Holder, or any assignee may
reinstate any of the provisions of this rider at any time by notifying the Borrower fo that effect, in which event
such provision will be in full force and effect.

Page 2 of 3 MTGRIE2
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9, Rental Payments and Possession of the Property. As additional protection for Lendes, I give to Lender alk of
my rights to any rental payments from the Property. However, until Lender requires Immediate Payment In Full
under Section 2 herein, or until I abandon the Property, 1 have the right to collect and keep those rental payments
as they become due, I will not collect more than one (1) month's rent in advance without the Lender's written
consent, I have not given any of my rights to rental payments from the Property to anyone else, and [ will not do
so without Lender's consent in writing. If Lender requires Immediate Payment In Full under Section 2 herein, or if
I abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's
request may: (A) Collect the rental payments including overdue rental payments, directly from the tenants; (B)
enter on and take possession of the Property; (C) manage the Property; and (D) sign, cancel and change leases. I
agree that if Lender notifies the tenants that Lender has the right to collect rental payments directly from the
tenants under thiz Section 9 the tenants may make those rental payments 10 Lender without having to ask whether I
have failed to kep niy promises and agreements under this Mortgage. If there is a judgment for Lender in a
lawsuit for foreclosire and sale I will pay to lender reasonable rent from the date the judgment is entered for as
long as I occupy the 2roperty. However, this does not give me the right to occupy the Property. All rental
payments collected by Lend<r r by a receiver, other than the rent paid by me under this Section 9, will be used
first to pay the costs of collecung the rental payments and of managing the Property. The balance, if any, will be
used to reduce the amount that | ow< ' Lender under the Note and under this Mortgage. The costs of managing
the Property may inchude recetver's fees, easonable attormey's fees, and the cost of any necessary bonds. Lender
and the receiver will be obligated to accowit omly for those rental payments that they actually receive.

10. Effect of this Rider. Nothing contained in s Rider shall be construed as depriving Leader of any.right or
advantage available under the Note, Mortgage, or auy of ize other loan documents, or under any applicable law,
rule or regulation, but any provision in this document differing from the Note, Mortgage, other loan documents or
any law, rule or regulation shall be construed as conferring ad-itional, and not substitute, rights and advantages. I
I fail to comply with the promises and agreements I have made ir. this Rider, you, the Lender, can declare a default
and avail yourself of all of the rights and remedies set forth in any of th¢ j>an documents.

BWG BELOW, I accept and agree 1Q the promises and agreements ¢ontaiaed in this Rider.
A |

CHRISTOPHER A SCALIA 06/23/2008

06/23/2008

06/23/2008

06/23/2008
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