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DEFINITIONS

Words used in multiple sections of this docurirat are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 snd 21. Certain culrs regarding the ussge of words used in this
document are also provided in Section £6.

(A} "Security Instrument™ means this document, winch i=Guted MARCH 01, 2006 .
together with sll Riders to this document,

{B) "Borrower” is GLENN W. BARTZ AND, MARY BARTZ, HUSPAND AND WIFE

B_o;rower 15 the mortgagor under this Secority Instrument,
{C) "Lender” is wASHINGTON MUTUAL BANK, FA

Lender is 3 FEDERAL SAVINGS BANK
orgamized snd existing under the laws of THE UNITED STATES OF AMER(CA

ILLINOIS ~ Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description; ‘LOTS 30 AND 31 IN BLOCX 5 IN OLIVER SALINGER AND COMPANY'S OAKTI ON STREET SUBDIVISION,
BEING A SUBD_IVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

Permanent Index #'s: 10-28-106-048-0000 Vo, 0125

Property Address: 7821 North Central Avenue, Morton Grove, Iliinois 60053
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Lender's address s 2278 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
89014

Lender is the mortgagee undar this Security Instrument.

{D) "Note” means the promissory note signed by Borrower and dated  magpcH 01, 2008
The Note states that Borrower owes Lender Yo HUMDRED EIGHTY FOUR THOUSAND AND

0a/ 100 , Doilars
(s § 284,000, 00 ) plus interest, Borrower has promised to pay this debt in regular

Periodic Paumems and 10 pay the debt in full not later than  maRCH 0%, 2038

(X, "Property” means the property that is described below under the hcadmg "Transter of Rﬁghts
in tae Property.”

{F) "10ax" means the debt evidenced by the Note, plus interest, sny prepayment charges and late
charges dua inder the Note, and all sums due under this Security Instrument, plus interest,

{G) "Riders” r=eans alt Ridess to this Security Instrument that are executed by Borrower, The
foliowing Ridirs are 10 be executod by Borrower [check hov as applicablel:

{T7] Adjustable Ret¢ Ridee [ ) Condominive Rider [1Second Home Rider
i ] Bailoon Rider T | Planned Unit Development Rider [ 114 Family Rider
[ JVA Rider { 7] Biweekly Payment Rider [ Other(s) lspecify]

{H} "Applicable Law" means p!—controlling applicable federal, state and local statutes,
regulations, ordinances and administiativerales and orders (that have the effect of law) as well a5
all applicable final, nonsppeslable judicid opinions,

(1} "Community Association Dues, Ters, and Assessmenis” means alf dues, fees,
assessments and other charges that are imposesd o Borrower or the Property by a condominium
associztion, homeowners sssociation or similsr organization.

(1} "Electronic Funds Transfer” means sny <ransfer of funds, other than a transaction
originated by check, drsft, or gimilar paper instrumers, which is initisted through an electronic
terminal, telephoaic instrument, computer, or magnetic tayc s0 as to order, instruct, or suthorize
& finsncisl institution to debit or credit an account. Such ‘ore Includes, but i not himited {0,
pointof“sale transfers, automated teller machine transactions, trensters initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) "Escrow Ttems" means those items that are dsscribed in Secrion 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, sward of damages, or
proceads paid by sny third party {other than insurance proceeds paid ragur the coverages
described in Section 3) for: (i) damage 10, or destruction of, the Property; ('} coudemnation or
other taking of all or any part of the Property; (iii} conveyance in licu of condemiation; or {iv)
misrepresentations of, or omissions s to, the value andlor condition of the Property.

(M} "Mortgage Insurance™ means insurance protecting Lender against the nonpayinini of, or
defsult on, the Loan.

{N} "Periadic Payment" means the regularly scheduled amount due for {1} principal and
interest vnder the Note, plus {ii} any amounts under Section 3 of this Sscurity Ingtrument,

(O) "RESPA" measns the Real Hotate Settlemnent Procedures Act {12 U.S.C. Section 2601 et s2q.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), ss they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to ail requirements and
restrietions that are imposed in regard 1o 3 "federslly relsted mortgage loan" even if the Losn
does pot qualify as a "federally rclated mortgage loan” under RESPA.
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(P} "Successor in lnterest of Borrower” means any party that has taken title to the Praperty,
whether or not that party has assumed Borrower's obligstions under the Note andlor this Security
Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrument secures 1o Lender: (i) the repayment of the Loan, and al| renewals, extensions
nd modificstionsof the Nete; and {ii} the performanceof Borrower's covenants and agreements ander
this Security Instrument and the Note. For this purpose, Borrower does hereby morigape, pragt and
cunysy fo Lender and Lender’s successors and assigns, the following described property Incated in the

COUNTY {Type of Recording Jurisdiction’
of CO0K [Name of Recording Jurisdiction):

THE LEGA. DESCRIPTION IS ATTACHED HERETO AS A SEPARATE EXHIBIT
AND 1S-mADE_A& PART HEREOF,

Parcel I Number: vp-28-108-048-0000 which currently has the address of
7821 NORTH CENTRAL AVE o [Strost]
MORTGN GROVE tcivy)  Ulinois gpos3 (Zip Codel
{"Property Address™):

TQGETHER WITH aii the improvements now ar hereafter erected on'the property, and all
egsements, appurtenances, and fistures now or heeesfter a part of the properts. All réplacements
and sdditions shall also be covered by this Security Instrument. All of the foreeoing iz referred 1o
in this Security lnstrument as the "Property.”

BORROWER COVENANTS ihat Borrower is lawlully seised of the estate herdny vonveyed
and has the right to mortgage, grant and convey the Properiy and that the Projerty is
unencumbered, except for encumbrances of record. Borrower warrants and wili defend generally
the title 10 the Property against all ¢lasims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and
nonuniform covenants with limited veristions by jurisdiction to constiture & uniform security
instrumeat covering res| property, '

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2s follows:

l. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower ghall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepeyment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security

Initiats: /fﬁ,
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Instrument shafl be made in US. currency. However, if sny check or other instrument received by
Lender as psyment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, ss selected by Lender: (a} cash: (b)
money order; (c} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federsl agency,
instrumentality, or entity; or (d) Bleetronic Funds Transfer.

Payments sre deemed received by Lender when received at the location designated in the
No#z or at such other location a5 may be designated by Lender in accordance with the notice
pioviginns in Section 15. Lender may return any payment of partial payment if the payment or
partici Lusments arc insufficient to bring the Loan current, Lender may accept any peyment or
partial pavinent insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o 15 zights 10 refuse such payment or partial payments in the future, but Lender is not
obligated to 2pp'y such payments at the time such paymenis are sccepted, IF zach Periodic
Payment is applicd 35 of its scheduled due date, then Lender aead not nay interest on unapplied
funds, Lender may lole such unapplied funds untif Borrower makes sayment to bring the Loan
current, If Borrower dods not do so within a reasonable period of time, Lender shal} either apply
such funds or return them' to Norrower, If not applied earlier, such funds will be applied to the
outsianding principal balanceusder the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the Future apainst Lender shall relieve Borrower from
making payments due under the Nat< and this Security Instrument or performing the covenants
and agreements secured by this Securi'y Inst=ument.

2. Application of Payments or Piloceeds, Fxcept as otherwise described in this Section 2,
all payments accepted and applied by Lender ‘siall be applied in the following order of priority:
{a) intesest due under the Note; (b) principal ws under the Note: {c} amounts due under Section
3. Such payments shall be applied to each Periodic Tayment in the order in which it became due.
Any remaining smounts shall be applicd first to it <targes, second 10 any other amounts due
under this Security Instrument, and then to reduce the prracipal balance of the Note.

If Lender receives a payment from Borrower for a delisquent Periodic Psyment which
ncludes a sufficient amount to pay any late charge dug, he rayment may be spplied to the
delinguent payment and the lote chacge. If more than one Periodir O yment is outstanding, Lender
may apply eny payment received from Borrower to the repayment of ihe Periodic Payments if,
and 1o the cxtent that, each pavment can be paid in fuil. Tu the extent that any excess cxists after
the payment is applied to the full payment of one or more Periodic Paymerts, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first <o say pregayment
charges and then as described in the Nots,

Any application of payments, insurance proceeds, or Miscellancous Proceeds <o principal due
under the Note shell not extend or postpone the dus date, or change the amount, of e Periodic
Payements,

3. Funds for Escrow Items, Borrower shell pay 1o Lendsr on the day Periodic Fayments
are due under the Note, until the Note is paid in full, 8 stm (the "Funds”) to provide for payment
of amounts dus far: {a) taxes und ussessments and other items which can attain priority over this
Security Instrument as a lien or cncumbrance o the Property: (b} leasehold payments or ground
rents on the Property, if any, {¢) premiums for any and alf nsurancs required by Lender under
Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or st any time during the
term of the Loan, Lender may requirs thet Community Association Dues, Fees, and Assessients,
if any, be eacrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Ttem.

o
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Borrower shall promptly furnish to Lender all notices of amounts w be paid under this Section.
Borrower shali pay Lender the Funds for Bscrow ltems unless Lender wajves Borrower's
obligation 1o pay the Funds for any or all Escrow Items. Lender may wsive Borrower's obligation
to pay to Lender Funds for any or ali Fscrow Items at any time. Any such waiver may only be in
writing, In the ¢vent of such waiver, Borrower shafl pay dircetly, when and where payable, the
amaunts due for any Escrow Items for which payment of Funds has bees waived by Lender and,
if Lender requires, shall furnish to Lender receipis evidencing such payment within such time
reriod as Lender may require. Borrower's obligation fo make such payments and o provide
er.ceipts shall for all purposes he dermed to be a covenant and egreement contained in this
Seerrity Instrument, as the phrase “covenant and agreement” is used in Scotion 9. If Borrower is
obigied ta pay Becrow lems directly, pursuant to a waiver, and Borcower fails ta pay the
amosist Jue for an Escrow ltem, Lender may exercise its rights under Section 9 sad pay such
amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lendec may revoke the waiver as fo any or alt Escrow Rems al any time by a notice
given in accordince with Section 15 and. upon such revocation, Borrower shall pay to Lender all
Funds, and in such smnunts, that are then required under thig Section 3.

Lender may, ni‘any time, collect and hold Funds in an amount {a) suificient o permil
Lender to apply the Furds at the time specified undor RESPA, and {b) not to escerd the
marimum smount & lender can-require under RESPA. Lender shall estimate the ameount of Funds
due on the basis of cusrent duts/and ressonable estimates of expenditures of Tuture Fsorow ltems
or otherwise in accordance with Apulidable Law.

The Funds shall be held in an institution whose deposits sre insured by a federal agency,
instrumentality, or entity (including Lended, if Lender is an mstitution whose deposits are so
insured} or in any Pedersl Home Loan Mark. Lender shall spply the Funds to pay the Escrow
ltems no later than the time specified undsr RESPA. Lender shafl nov charge Borrower for
bolding and applying the Funds, annually anai #7.05 the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Tvids snd Applisable Law permits Lender to
make such & charge. Unless an agreement is made it v riting or Applicable Law requires intorest
0 be paid on the Funds, Lender shall not be required to pay Burrower any iterest or SATRIENES O
the Funds. Borrower and Lender can agree in writing, however, 2nat interest shall be psid on the
Punds. Lender shall give to Borrower, without charge, an airia! aceounting of the Funds as
required by RESPA.

If there is a sueplus of Funds held in escrow, 25 defined under RISPA, Lender shall account
to Borrower for the excess fynds in accordance with RESPA. [t there 15 & stiortage of Funds held
0 escrow, as defined under RESPA, Lender shall notify Borrower as requissGoby RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments, If there is & deficiency of Fands held in
escrow, s defined under RESPA, Lendsr shall notify Borrower ss required by RISPA, and
Borrower shall pay to Lender the smount necessary 1o make up the deficiency tn accordrie with
RESPA, but in 20 more than 12 monthly psyments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Punds held by Lender.

4. Charges: Licas. Borrower shall pay all taves, assessments, charges, fines, and impositions
atiributsble to the Property which can attain priority over this Sceurity Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Duues, Fees, and
Assessments, if any. To the eatent thet these items are Escrow iems, Borrower shall pey them in
the menner provided in Section 3.

Borrawer shall promptly discharge any licn which has priority over this Security Instrument
unless Borrowes: (a) agrees in writing 1o the peyment of the obligation secured by the lien in

Foiviads 6"23,
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& manner acseptable o Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good Faith by, or defends against enforcement of the lien in, legs! proceedings
which in Lendec’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {¢} secures from the holder of the
lisn an agreement satisfactory 1o Lender subordinating the lien o this Security Instrument, If
Lender determings thet any part of the Property is subject 1o a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice wdentifying the lien, Within 10 days
of the dste on which that notice is given, Borrower shall satisfy the lien or take one or more of
theactions set forth above in this Section 4,

tender may reguire Borrower to pay & onetime charge for 4 real estate 1ax verificstion
andiGr seporting service used by Leénder in connection with this Loan.

9. iraperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on-tpo Zroperty insured against luss by fire, hszards included within the form "extended
coverage,” anc ary other hazards including, but not fimited 1o, earthquakes and floods, for which
Lender requires “insurance. This insurance shall be maintained in the smounts (including
deductible ieveis) ard for-the periods that Lender requires. What Lender requires pursuant to the

receding sentences can chensee during the term of the Lozn. The insurance carrier providing the
insurance shall be chosea by Borrower subject w Lender's right to disapprove Borrower’s choice,
which right shall not be initised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eithel’ 7a) a one-time charge for flood zone detorminstion, certification
and tracking services; or {b) a neviime charge for Hood zone determinstion and certification
services and subsequent charges esch time remaeppings or similar changes occur which reasonably
might affect such determination or cetification. Borrower shall also be responsible for the
peyment of any fees imposed by the Federa! Hinergency Management Agency in connection with
the review of any flood zone determination resuling from an objection by Borrower.

If Borrower fails to maintain any of the Grverages described sbove, Lender may obtsin
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Thiietore, such coverage shall cover Leader,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against uny risk, hazard or lisbility and mignt-provide greater or legser coverage
than was previously in effect. Borrower scknowledges thst the ¢os! of the insursnce coverage So
obtained might significantly exceed the cost of insurance that Borrewe: coutd have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additinnal debt of Borrower
secured by this Security Instrument. These amounts shall bear nterest gt the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All tnsurance policies required by Lender and renewals of such policies shatl te subgct to
Lender's right 1o disapprove such policies, shall include s standard mortgage clages, wnd shall
name Lender as mortgagee andfor as an additional loss psyee. Lender shall have ths righitio hold
the policies and renews] certificates, If Lender requires, Borrower shall promptly give io Lender
sl receipts of paid premivms snd rencwal notices. If Borrower obtaing sny form of insursnce
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional foss payee.

In the event of losg, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender tay make proof of loss i not made promptly by Borrower, Unless Lénder and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be upplied to restoration or repair of the Property, if the restoration or
repair is economicaily feasible and Lender's security is not lessened.

tnitisle: Méxm W&
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restoration period, Lender shall have the right to hold suck insurance procecds until Lender has
had an opportunity to inspect such Property 10 ensure the work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repdirs and restoration in & single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender ehall not be required o pay Borrower any
inferest or esrnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Burrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Boceower. IF the restoration or repair is not econamically feasible or Lender's seourity would be
lescened, the insurance proceeds shali be applied 1o the sums sceured by this Security Instrument,
whednew or not then due, with the excess, if any, paid 10 Borrower. Such insurance procesdy shall
be appries it the order provided for in Section 2.

If Borewwor abandons the Property, Lender may file, negotiate and settle any available
insurance claiom ‘and related matters. If Borrower does not respond within 30 days 1o s notice
from Lender <iist the insurance carrier has offered to settle a claim, then Lender may negotiate
and sétife the claim Tae30-day peciod will begio when the notice is given. In either even, or if
Lender sequices the Property under Section 22 or otherwise, Borrower hereby assigns 10 Lender
{a} Borrower's rights to ghy insurance proceeds in an amount not to exceed the amounts vapsid
under the Note or this Security Instrument, and (b} any other of Borcower's rights (other than the
right to any refund of uncaroed premiums paid by Borrower) under sl insursnce policies
covering the Properly, insofar as siic!. sights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o ~cpair or restore the Property or to pay amounts unpaid
under the Note or this Security [astrument, whether or not then due. )

6. Occupancy. Bocrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the exesution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, uniess Lender otherwise asgrees 'n writing, which consent shali mot be
unreasonably withheld, or unless extenuating circume.ances exist which are heyond Borrower's
control.

7. Preservation, Maintenance and Protection of tus Property; Inspections, Borrower
shall not destroy, damage or impair the Property, atlow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residiog in’the Property, Borrower shall
meintsin the Property in order to prevent the Property from deteriorating or decreasing in value
due to iis condition. Unless it is determined pursuant to Section 5 that rénair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damege. If insurance or condemnstion proceeds sre paid in Cifinection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repairing o restoring
the Property only if Lender hss released proceeds for such purposes. Lender ‘miay dishurce
proceads for the repairs and resioration o a single payment or in a series of progress puyments as
the work is completed. If the insurance or sondemnation procesds are not sufficient 1o tegair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair of restorstion.

Lender or its agent may make reasonable entries upon snd inspections of the Property. IF it
has reasonsble cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice si the time of or prior to such an interior inspection specifying
such reysonshle cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Losn
application provess, Borrower or sny persans or entitics acting at the dircction of Borrower or

. 1O
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with Borrower’s koowledge or consent gave materially false, misleading, or inaccorate
information or statements to Leader {or feiled to provide Leader with material information) in
connection with the Loan. Matenial representations include, but are not limited to, representations
cencarning Borrower’s uccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. i (a) Borrower fails to perform the covenants end agreements conteined in this
Security Instrument, (b) there is a logal proceeding that might significantly affect Lender's interest
L the Property andlor rights under this Sccurity lnstrument (such as » proceeding in bankruptey,
prabate, for condemnation or forfeiture, for enforcement of a lien which may attain priority aver
tiv Cecurity Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Propeniy, then Lender may do and pay for whetever ig reasonable or sppropriste to protect
Lenders ‘nverest in the Property and rights uoder this Security Instrument, including protecting
andlor aseesting the vlue of the Property, and securing andlor repairing the Propeety. Lenders
actionz can irklude, but are not limited to: (s) paying any sums secured by a lien which hes
priority over this Security Instrument; (b) appearing in court; and () paying reasonsble attorneys’
fecs 1o protect its interest in the Property andlor rights under this Security Instrument, including
1ts secured position 1na bankruptcy procesding. Securing the Property includes, but is not limiied
to, entering the Property (o make repairs, change locks, replace or board un doors end windows,
drain water from pipes, elimizate building or other code violations or dangerous conditions, and
have utilities turned on or oft: Although Lender may take action under this Section 9. Lender does
not have to do 50 and is not unoer 2av duty or obligation to do so, It is agreed that Lender inours
a0 hiability for not taking any or all 1 ction= authorized under this Section .

Any amounts dishursed by Lender under this Section 9 shall become additionsl debt of
Borrawer secured by this Security Instrument) These amounts shall bear interest at the Note rate
from the date of disburssment and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehald, Deirower shall comply with all the provisions
of the lease, If Borrower auquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender sgrees to the meeger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making
the Loan, Borrower shall pay the premiums required to maintai’ the Mortgage Insurance in effect.
It, for any reason, the Mortgage [nsurance coverage required by Lerder cesses 10 be svsilable from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insuranve, Borrower shall pay
the premiums required w obtsin coverage substantially equivalent to the Morigsge Insurance
previously in effect, at # cost substantiaily equivalent 1o the cost 1o Borrower/cfthe Mortgage
Insurance previously in effect, from an alernate mortgege instrer selocted Ly “Leader, If
substantially equivalent Mortgage Insurence coverage is not svailable, Borrower shal' Continus 1o
psy to Lender the amount of the separately designated payments that were due when e iniurance
coverage ceased to be in effect. lender will accept, use and retain these Dayments as i
noe-refundable loss reserve in liew of Mortgage lnsurance. Such loss reserve shall be
nonrefundable, notwithstanding the fact that the Loan is Wltimately paid in full, snd Leader shall
not be required to pay Bocrower any interest or garnings on such loss reserve. Lender can no
longer require Inss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Leader requires) provided by an insurer selected by Lender again becomes available, is
obtsined, and Lender requires separstely designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as & condition of making the Loan and
Borrower was required to make separately designated payments oward the premiuvms for
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Mortgage lnsucance, Borrower shall pay ihe premivms required to maintain Martgage Insurance
in effect, or to provide a non’refundable loss reserve, untj| Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such terminstion or vntil termination is required by Applicable Law. Nothing in ths Section
10 afiests Borrower's obligation 1o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or sny entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed, Borrower |3 not & PArty 10 the
Mortgage Insurance.

Mortgage insurers evaluste their total risk on all such insvrance iy force from time to time,
and may enter into agreements with other parties that ghare ar modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the maortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
asirer 1o make payments using any source of funds thyt the mortgage insurer may have availshle
{which'msy include funds obtainied fram Mortgage Insurance premiums),

7 8 result of these agreements, Lender, any purchaser of the Note, another insurer, sny
reinsurer, s other entity, or any affiliate of any of the foregoing, may receive {directly or
indivectly} “mbunts that derive from for might be characteriged ss) portion of Borrower's
payments fnr Mortgage Insuraace, in exchange for sharing or modifying the mortgage insurer's
sisk, or reducing lusses. If such agreement provides that sn alfiliste of Lender takes a share of the
insurer's risk in wiensige for a share of the premiums paid to the insurer, the srrangement is
often teemed "captive rensurance,” Further

(3} Any such agriements will not affect the amounts that Borrower has agreed to
psy for Mortgage Insurarce or any other terms of the Loan. Such agreements will not
mcrease the amount Borrowsr will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{b) A“ﬁ such agreements vill not affect the rights Borrower has - if any - with
fespect to the Mortpage Insurance nder the Homeowners Protection Act of 1998 ar any
other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortzare Insurance, to have the Mortgage Insurance
terminated automatically, andlor to riceive a refund of any Mortgage Insurance
premiums that were unearned at the time Uf such cancellation or termination.

L. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellansous Proceeds are
hereby assigned 1o and shail be paid to Lendear.

It the Property is damaged, such Miscellaneous Prorcegs shall be applied to restoration oe
repair of the Properey, if the restoration or repair is econcmical'y feasible snd Lender's scourity is
not lessened. During such repair and restoration period, Lender shall have the right to bold such
Misceliancous Proceeds until Lender has had an opporiunity 0 wrzpect such Property to ensure
the work has been completed to Iender's satisfaction, provided #hat such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration, in s single dishursement or
in a series of progress payments ag the work 1s completed. Upnless sgreement 15 made in
writing or Applicable Law requires interest to be paid on such Miscellanerus Proceeds, Lender
shall not be required to pay Borrower sny interest or earnings on such Miscoilarecus Proceeds, [
e resioration or repair is not economically feasible or Leader's sceurity would by isssened, the
Miscellaneoug Proceeds shafl be applied to the sums secured by this Security [nstivraent, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscetlaneous Pro eers sheli bz
spplied in the order provided For in Section 2 '

I the event of 3 totsl tsking, destruction, or loss in value of the Property, the Miscellancous
Proceads shall be applied 10 the sums secured by this Security Instrument, whether or not then
due, with the espess, 1§ any, patd to Barrower,

In the cveat of & partial taking, destruction, or loss in vaive of the Property in which the fair
maurket value of the Property im mediately hefore the partial taking, desiruction, or loss in vslue is
equal 1o or greater than the amount of the sums secured by this Security Instrument immediatety
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwiga
agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscetlancous Proseeds multiplied by the following fraction: {a} the total smount of the aums
secured immediately before the partial taking, destruction, or loss in velue diviced by (b} the fair

-
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market value of the Property immediately before the partial taking, destruction, or Joss in value,
Any balance shall be paid 1o Borrower, )

In the event of 5 partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partiad taking, destruction, or toss in value is
less than the smount of the sums secured immediately before the parite] taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
ghaﬂ be applied to the sums secured by this Security Instrument whether or not the sums are thep

¢,

If the Property is abandoned by Barrower, ar if, after notjce by Lender 10 Borrower that the
Opgpasing Party (as defined in the next sentence} offers 1o make &n award to settle 2 claim for
damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the Miscellsneovs Proceeds either 1o restoration ar
ieraiz of the Property or to the sums secured by this Security lastrument, whether or not then
dus’ "Ooposing Party” means the third party that owes Borrower Miscellasienys Proteeds or the
party zgavsst whom Borrower hae 4 vight of action in regard to Miscetlaneous Procesds,

Borenwes shall be in default if &NY action or proceeding, whether civil or criminad, is begun
that, in Linder's Judgment, could result in forfeiture of the Property or other materisl
impairment i Lender's interest in the Property or rights onder this Security lastrumen:.
Borrower can cups speh & default and, if sccelerstion has occurred, reinstate as provided in Section
19, by causing the-achun or roceeding 1o be dismissed with a ruling that, in Lender's Judgment,

recludes forfeiture of 2jg ll;mperty or other material impairment of Lender's interest in the
TOPEFty or rights uncer this Security Instrament, The proceeds of any award or claim for
damages that are attributabie 1o the impairment of Lender's interest in the Property are hereby
assigned and shall be paid 161 sngsr.

All Miscellaneous Procesagifat are not applied to restoration or repair of the Property shall
be ap‘plicd in the order provided to" in Section 2. ‘

2. Borrower Not Released: Barbesrance By Lender Not a Waiver. Extension of the
time for payment or _modification of raortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate 10 relesse the fiability of Borrower of ap 7 Successars in Interest of Borrower. Lender shal
not be reguired 1 commence proceedings aga‘ust any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise nioify smortizstion of the sums secured by this
Security Instrumemt by reason of any demand made b ge original Borrower or any Successors in
Interest of Borrower.” Any forbearance by Lender wn exelcising sny right or remedy including,
without limitstion, Lender's acceptance of payments fron. thirs persons, entities or Successors in
taterest of Borrower or in amounts less than the amount thex due, shell not be a waiver of or
preclude the exerciss of any right or remedy,

I3. Joint and Several iability; Co-signers; Successors ap 4 Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability ghall b joint and several, However,
any Borrower who co'signs this Security Instrument but does not exect’e tie Note {a "corsigner"):
(af is cosigning this Security Instrument only 1o mortgage, grant and cunvey the cowsigner’s
interest in the Property under the lerme of this Security Instrument; (b} 't aot persanally
obligated to pay the sums secured by thiz Security Instrument; and (c) agrees thet Lender and any
other Borrower ean agres to extend, modily, forbear or make any accommodations with regard 1o
the terms of this Security Instrument or the Note without the cosigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wlo ssumes
Borrower's obligations under this Security Instrument in writ; , and s approved by Leincer, shal
obtain all of Berrower’s rights and benefits under this Security lestrument. Borrower ghall not be
rélensed from Borrower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of thig Security Instrument shall
bind {except as provided in Section 20) and bepefit the successors and assigns of bender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, ineluding, but rot limited to, attorneys” fees, property inspection
and valuation fees, In regard to any other fees, the absence of express authority in this Security
Instrument to charge o specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge [ees that are expressly prohibited by this Security
Instrument or by Applicable Law, _

If the Loan is subject to & faw which sets maximum loen charges, and that law is finally
interpreted so that the interest or other loan charges coliected or to be cotlected in connection
with the Loan exceed the permitted limits, then: {a)} any such loan charge shall be reduced by the
aMOumnt necessary to reduce the charge to the permitted limit; end (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principsl owed under the Note or by making a direct
payment to Borrower, If a cefund reduces rincipal, the reduction will be treated as o partiaj
Lrepayment without any prepayment charge (whether or not & prepayment charge is provided for
under the Note). Borrowep's acieptance of any such refund made Ey' direct payment to Borrower
witl-congtitute a waiver of any right of action Borrower might have arising out of such
overLbarge,

(3 Notices. All notices given by Borrower or Lender in connection with this Security
Instrumiznt must be in writing. Any notice to Borrower in connestion with this Security
Instrument shi'{ be deemed to have been given to Borrower when mailed by first class mail or
when aetually delivered 1o Borrower's notice address if sent by other means. Notice to any one
Borrower shsli constitute notice to sl Borrowers unless Applicable Law expressly requires
otherwise. The notece address shall be the Property Address unless Borrower hias designated &
substitule notice sudress by notice to Lender. Borrowsr shalf promptly notfy Lender of
Borrower's change of add-¢ss, If Lender specifies a procedure for reporting Borrowes's change of
address, then Borrower shall only report a change of address through that specified procodure.
There may be only one destginatad notice address under this Security Instrument st any one time.
Any notice o Lender ghall be gver by delivering it or by mailing it by first class mail to
Lender's address stated herein uriess Lender has designated snother address by notice to
Borrower. Any notice in connectior with this Security Instrument shall not be deemed to have
been given to Lender untit actually res eived by Lender. If any notice required by this Security
lasirument ig also required under Applicable Law, the Applicable Law requirement will satisfy the
carresponding requirement under this Secutite Instrument,

16. Governing Law; Severability; Rulcs o7 Construction, This Security Instrument shal]
be governed by federsl Jaw and the law of the paisliction in which the Property is located. All
rights and obligations contained in this Security lustument are subject to any requirements apd
limitations of Applicable Law. Applicable Law might =xplicitly or implicitly sllow the parties to
agree by contract of it might be silent, but such silence shalt not be construed as & prohibition
against agreement by contract. In the event that any providen or clause of this Security
Instrument or the Note conilicts with Applicable Law, svchoconflict shall not affect other
provisions of this Security lnstrument or the Note which can s given effect without the
conflicting provision,

As used in this Security Instrument: {a} words of the mascul.ne sender shall mean and
include corresponding neuter words or words of the femining geader; 'bY words in the singular
shall mean and include the plural and vice versy; and (¢} the word “may" stves sole disoretion
without any obligation to take any action, ‘

I7. Borrower's Copy. Borrower shall be given one copy of the Niste and o ibis Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” means any jegal or beneficial interest in the(Peoperty,
including, but not limited to, those beneficial interests transferred in 2 bond for decd, contract for
deed, installment sales contract or eserow agreemient, the intent of whicli is the sransfer of tiyle by
Barrgwer st a future date to a purchaser. , o
_ If all or sny part of the Properiy or zny Interest in the Pro rty is sold or transferred {or if
Borrower is not s natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requireé immediate payment in full of sl
sums secured by this Sscurity Instrument, However, this option shall not be exercised by Lender
if such exercige is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of scoeleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

Initiats: m;m&&m
%%lluwmm Fags &1 ar 15 Form 3014 1701

http://fast.ﬁrstam.net/imaging/pub/pages/previqwlhtml?Repository=fastrepos.ﬁrstgn.net&... 6/30/2008



0818440007 Page: 13 of 16

s\ OFFICIAL COPY  pasctoarr

Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower meels certain
conditions, Borrower shall have the right to heve enforcemeat of this Security Instrument
discontinued at any time prior to the earliest oft (a} five days befors sele of the Property pursuant
10 Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry o? 2 judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no aceeleration hed oceurred; {b)
cures sny default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
a6 Security Instrument, including, but not limited 1o, reasonable atlorneys’ fees, propsrty
infperlion and valuation fees, and other fees incurred for the purpose of prowecting Lender's
intereat 1n the Property and rights under this Security Instrument; and (d) takes such action as
Lendes viny reasonably require to assure that Lender's inferest in the Property and rights uader
this SecusitrInstrument, #nd Borrower's obligation 10 pay the sums secured by thig Securify
Instrument, shal! continue unchanged unless as othérwise provided-under Applicable Law, Lender
may regisire thsr Bocrower pay such reinstatement sums and expenses in one or more of the
Eollowing forms, as selected by Lender: (a} cash; (b} money order: (¢} certified check, bank check,
treasurer's check or.oushier’s check, provided any such check is drawn upon an institution whose
deposits are insurcd ‘o a-federa] agency, instrumentality or eatity; or (d} Blectronic Funds
Transfer. Upon reinstate nen. by Borrower, this Security Instrument and obligations secured
hereby shall remain Fully <ffccrive as if no sceeleration had occurred. However, this right to
reinstate shall not apply in the cass of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more limes
without prior notice to Borrower. 4 sele right result in a change in the entity (known ss the
“Loan Servicer”) that eollects Periodic Maymenis due under the Note and this Securiey Instrument
and performs other mortgage loan servicing, o}ligations under the Note, this Security Instrumeant,
and Applicable Law, There also might be ane ¢! more changes of the Loan Servicer unrelsted to a
sale cfthc Note. If there is a change of the Lousi5e/vicer, Borrower will be given written notice of
the change which will state the name and address of tiz now Loan Servicer, the address t0 which
payments should be made and any other informstio. RESPA requires in connection with s notice
of transfer of servicing. If the Note is sold and therealier the-Loan is serviced by 8 Losn Servicer
other than the puirchaser of the Note, the mortgage loan jervizing obligations to Borrower will
remain with the Losa Servicer or be transferred to a successer Laan Servicer and sre not sssumed
by the Note purchaser unfess otherwise provided by the Note pu/chy ser,

Neither Borrower ner Lender may commence, join, or he joinésd ta eny pedicial sciton {as
eithér sn individual litigant or the member of a class) that arisss Prom <he nther party’s actions
pursuent to this Secunty Instrument or that slicges that the other [arty has breached any
}amvision of, or any duty owed by resson of, this é&:urity Insteurnent;-until_such Borrower or
-ender has notified the other party (with such notice given in complisnce with the requirements
of Section 13) of such slleged breach and afforded the other party hereto a rewscaatie period after
the giving of such notice to take corrective sction, If Applicable Law providis 4 time period
which must elapse before cortain action can be taken, that time period will be desined to be
reasonzble for purposes of this paragraph. The netice of acceleration and opportinity-ro cure
given o Borrower pursusnt to Section 22 and the notice of acceleration given tw burrower
pursuant 1o Section 18 shell be deemed w0 satisfy the notice and opgortunity 1o tike corrective
action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21 {a) *Hasardous Substances™ are
those substances defined as toxic or hezerdous substances, pollutants, or wastes by Environmental
Law and the following substances; gesoline, kerosene, other flammable or toyic petrolenm
roducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
ormaldeliyde, and radiosctive materials; (b) “Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} "Environmental Cleanup” includes any response sction, remedial action, or
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removal action, as defined in Environmental Law: and (d} an "Environmental Condition" means

2 condition that can cause, cantribute to, or otherwise trigger an Environmentat Cleanup,

Borrower shall not cause or pesmit the presence, use, disposal, storage, o releass of any
Hazardous Substances, or theeaten 1o release any Hazardous Substsnces, on or in the Froperiy.
Borrower shall not do, nor allow anyone eise to do, enything affecting the Property (a) that is in
violation of sny Environmental Law, {b) which creates ap Eovironmental Condition, or {¢]
which, due to the presence, use, or relesse of 3 Hazardous Substance, ereates a condition that
adversely affects the value of the Property. The preceding 1wo sentences shall not apply to the
presence, use, or storage on the Property of smasl) quantities of Hazerdous Substances that are
generally recognized 1o be appropriste to normal residenitial uses and to maintenance of the

Prorerty (including, but not limited 1o, hazerdous substances in consumer products),

Lorrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsi'¢ or other action by any governmental or regulatory agency or private party involving the
Properiy ard any Hazardous Substance or Eavironments] Law of which Borrower has setual

knowledge, {0} any Fnvironmental Condition, including but a0t limited 10, any

spilling, lesking,

discharge, reluas: or threat of rejeass of any Hazardous Substance, snd (c} any condition caused by
the presence, v3¢ or relesse of a Hazardous Substance which adversely affects the value of the
Property. If Borrover learns, or is notified by any goveramental or regulatory authority, or any
rivate perty, that say removal or other remediation of any Hazardous Substance affocting the
roperty is necessary, Boriower shatl prom pily take all necessary remedial actions in accordance
with Environmental Lav. Nothing herein shall ereate any obligation on Lender for an

Enviroamental Cleanup,

NON-UNIFORM  COVERNANTS. Borrower and Lender further covenant and agree as

follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to
acceleration following Borrewer's b eacl) of any covenunt or agreement in this Security

Instrument {but not prior to acegiereiion under Section 18 unless

rovides otherwise). The notice shall specity: {a) the default; (b) the ac
p

Applicable Law
tion required 10

cure the default; (c} a date, not less than 3% days from the date the notice is given 10
Borrower, by which the defsult must be cured; wed {d) that failure to cure the defauit og
or before the date specificd in the notice may rasiIt in acceleration of the sums secured

1

by this Security Instrument, foreclosure by j

udiclai proceeding and sale of the Property.

The notice shall further inform Borrower of the tight to reinstate afier acceleration snd
the right 1o assert in the foreclosure proceeding the rorexistence of a default or any
other defensc of Dorrower to aceeleration and foreclosuie Wi the defauli is not cured on
or before the date specified in the notice, Lender at its option imay require immediate
payment in full of all sums secured by this Security Instrumesi wiihout further demand

and mey foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited 10, reasonable attorneys’ fees aad costs of title

evidence.

23. Release. Upon payment of all sums secured by this Security Instrument] Lender shall

release this Seeurity Instrument. Borrower shall pay any recordation costs, Lender

mnv charge

Borrower a fee for refeasing this Security Instrument, but only if the fee is paid to a tvird party

for services rendered and the charging of the lee is permitied under Applicable Law,

24, Waiver of Homestead. In zecordsnce with Itlinois law, the Borrower hereby relcases

and waives all rights under and by virtue of the Dilnois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense 1a protect Lender's interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower's interests, The coversge that
Lender purchases may not psy sny claim that Borrower makes or any claim that is made againgt
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agz:;nst Borrower in conpection with the colistersi, Borrower may lster cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responstble for the costs of that insurence, includiag interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expication af the insurance. The costs of the ingurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insursnce may be
maore thin the cost of insurance Borrawer may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contsined
1 this Security Instrument and in any Rider executed by Borrower and recorded with it,

Witieseon
aY _ /q%.,, 2. G et
¥ ™ A"
~Bosrower
GLENN W. BARTZ
i
i\
VD\M,H ‘») ; _ {8eal)
M ~Borrower
MARY BARTZ
(Seal} ya (Seal}
~Berrower -Borrower
- {Seal} (Seal)
~Berrower ¢ ~Borrower
{Seaf) (Seal)
'BDI’IG“’E!’ ‘E}KN'!'Q\‘FEI'
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STATE OF ILLINOIS, caox -~ County ss:
L wadossigue of . & Notary Public in and for ssid county and
state da hereby cérify that GLENN W. BARTZ, MARY BARTZ

perscnaily known to me to be the same person(s) whose name(s) subscribed to the foregoing
inst:uiient, appeared before me this day in person, and acknowledged that helshelthey signed and
deliversd-the said instrument gz histherftheir free and voluntary sct, for the uses and purposes
theremn Lot frrsh,

Given under my hand and official sesl, this Of day of  Mowely, 200G

My Commission Fapires g\ 4. @j;
N~ My

Notary Pyhlic

OFFICIAL SEAL
DAWNNOLE ;
NOTARY PUBLIC . STAYE OF Leivgis &
MYCCfaMSE?Q?JEXPiRES:W? M

- K
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