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MORTGAGE
THIS MORTGAGE ("Cecurity Instrument”) is givenon pecember 18, 1998 . The mortgagor is

JANICE 6. LAMBRECHT®*and ROBERT L : LAMBRECHTS" *UNMARRIED PERSON 7RL
*MARRIED TO LEONARD S. LAMBRECHT ?é’

This Security Instrument is givenio P2IORITY 1 MORTGAGE CORP,

("Borrower").

which is organized and existing under the lawzof THE UNITED STATES OF AMERICA , and whose address is
5501 W DEVON #320, ROSEMONT, iL 60018 I ("Lender").
Borrower owes Lender the pnnclpal sumof Nimety Seven Thousand Do Tﬂars and no/100

Dollars (U.S.$ 97.,000.00 ). This debt is
evidenced by Borrower’s note dated the same date a< this Security Instrument C Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and paycbleon January 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the d 2bt e\ndenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {b) the payment ¢’ ai' other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the prrformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bor:ower does hereby mortgage grant and convey to
Lender the following described property located in ¢ ook
County, lllinois:

SEE ATTACHED LEG.AL DESCRIPTION

12-36-213-007 VOLO72

which has the address of 2231 NORTH 73RD CQURT , ELMWOOD PARK ,
[Street] [City]
fitincis 60707 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014(9-90)-L PAGE 1 OF 6

/‘l




UNOFFICIAL COPY |

: 940 2 39vd T{06-6)r 08/ L6¥0/ /NLAND/OSI
06/6 710€ WHOSL INIWNHLSNI WHOLINN DWTH/YINA—ATINYS ITONIS-SIONITI

‘010U jo Buinib auy jo sAep (1 uIyim SAOGE ULOJ 18S SUOIIDE 8Y] JO 810LU JO SUO 8B] JO UaH 8yl AJSIIES |[BYS Jamoiiog

‘ual| syl BuAyusp aonou e lemouiog aalb Aew Japua ‘wawniisul Aiunoag siyl Jeno Aluoud urene Aet yorim ual| e

01 10aigns s1 Auadoid ays jo ped Aue jey) Ssuluusep Jepud §j uswnnsu) Ajunaeg siy; o3 uay ayy Bupeuipiogns Japuan

0} Aiojoeysizes uawaaibe ug ual| 8yl jo J8pjoY By} WOoI) $3INJBS (D) JO ‘Udl| 8y} JO JUBLIBDIOJUD 3y} Juasid 0] ajesado

uolndo s Japua sy ul uolum sBuipsacosd [eBay ‘Ul Ul 2y} JO WSS 1SueDR spusjep 1o ‘Aq ual 8yl yye; poob

Ul S1S91U09 (q) “epua 01 9|qeldadoe Jauuew B u) usl| 3yl Aq painaas uojebiqo ayj jo uswAed ayy o Builum u) saaibe
(e) sMmoLI0g SSajuN Jawnsuy Anaag swyl Jaao Ajuoud sey yaum uel Aue abreyasip Apdwoud (feys samouog

‘suswAed ay) Burouapiae sydisdel 1spus
0} ysiuin} Apdwosd jjeys lemoaiog ‘Ajpoaaip siuawAed osay) seyew jemoiiog §) ydeibesed siy sepun pied eq 0] sjuncwe
10 $8250U ||B Jepua o} ysiwing Apdwosd jjeys Jemoliog uswAed pamo uosiad ayi 0} Afoaap swp uo weys Aed
lfeus JamoLiog “Jsuuew 1eul ut pred jou it 10 ‘g ydeabeied uy papiroad seuuew sy uy suotebiqo asay) Aed jleys Jamoliog
"Aue §i ‘siual punoub Jo sjuswAed pioyases) pue ‘uswniisu) Alnoag siyl 1aao Aloud urene Aew yoiym Ausdoig

eu1 0} e|qemnquur suomsodwi pue sauy ‘'sabieyd ‘sjuewissesse ‘soxe) (e Aed |leys Jemouog ‘suery isebieys v

‘910N 8y} Jepun anp sabieyo eje| Aue 0} ‘1se| pue ‘enp jedidund o3 ‘yunoy ‘enp isaial o1 ‘pays -z ydeibeled Japun
sigeded sjunowe o1 praoss ‘aloN ay) Jepun anp sefireyo wewdedald Aue o1 181y :paydde eq yeys Z pue | sudeiBesed
Japun Japua Aq panranas sjuswAed e ‘asimisylo sepiroid me| ajqeaidde sseup) ‘sjuswAed jo uonedddy ¢

_ "uawInAsu) AJunoag siy) AQ paIngss swns

ay} jsuiebe ypalod e se 8|S 1o uonIsiNbae Jo awy 8y) 1. Japue Aq piay spund Aue Ajdde |jeys ‘Auadoid ayj Jo afes Jo

uosmboe sy 0} soud ‘Jepusn Avedold eyl 1es 10 axunboe jjeys Jepusn ‘1z ydesBesed Jepun 'y 1epuaT AQ pey spuny
Aue Jamouiog 01 punjas Apdwoldjizys Japus ‘Juawnisul Andag siyl Ag painaas swns (e jo iny u) uawAhed uodn

UORADSIT |0S §,Japus 18 ‘sjuswAed Ajyiuow aajpm] uey) 210w ou U) Acudiayap ays dn

el |[eys Jamodlog -Aouaioyap ayl dry exe:.0) AXessasau JUNOWER oy} Japua 0] Aed ||eys Jomoll0g 9seD Yons u) ‘pue

‘Bupuim v semoniog Agou 0s Aeus JOpLT 'UNP UBYM SWIBY MO0ST ol Aed 0] UBIOINS 10U St ol Aue 18 1apua Aq

Piay Spun4 ayl Jo JUNCWE 8y} J| "Me] ajgestjac’e Jd sluswaiinbal sy} yum SOUBPIOIJ. Ul SPUNS SS80Xa AU} 10§ Jamolog
01 JUNC22e feys Japuan ‘me| ajqeaidde Aq piel; 8 01 peiwuad slunowe ay} paaaxa Japuat Aq pley spung ayi

‘uaLnaIsu) A)ndeg siuj AQ painoas swns e o) Aunoas [euonippe se pabpajd aue spuny
3y] 'apeuy SBm SPUN4 B} 01 JGP YIRS Yolum 10} round By} pue Spund su) 0} SHGap pue sipaid Bimoys ‘spuny
ayj jo Bupunoooe [enuue ue ‘sbieyd INoyIm 1amoliag 01.8A16 ||eys JapuaT 'spund ayi uo pied aq |leys 1salaiul 1ey)

‘1anamoy ‘Buium ut 9316 Aew Japuan pue Jamollog 'spun.; 2y uo sBunles 1o Jsa1aiu; Aue Jemourog Aed o) pauynbay

8q Jou [leys Japud ‘pied aq o} 1sa1djul sannbai me) ajqeoddz 10 apew s) Juawaaibe ue ssajur). ‘asIMIBYIO Sep|aCId

me| ajqedrdde ssajun ‘ueo| SIyl UIM UOROBULOI | JepudT Ar nasn aopuas Buluodal xel 81eyse [eal Juspuadapu

ue Joy abieyd ewn-suo e Aed 0] lemonog aanbai Aew sepue ] Lienomol obseyd B yons axew 0] Japus] sywled

“me) 8|qedydde pue spun4 syl uo Jsalsiul Jamolog sAed Japua ssajun *sura) moaos3 eyl Buidjuea 1o ‘JuNoooe MoIoss

ay) BuizAeue Ajrenuue ‘spund ayi BuiAidde pue Buipjoy Joj Jamouiog (Bie g 1ou Aew J8pua ‘swal moiosg ay; Aed

01 Spun4 ay) Ajdde |jeys sapua jueg UBOT SWIOKH [BIapa4 AUB U] JO (UOisin Ue yINs S| Japudn §i “iepuaT Buipnjoul)
Anz 10 ‘Anpeuswnisu) ‘Aousbe [eiopa) e Ag pamsut a1e spsodap aSOyYM UCIHSU) UE U) PIRY 8q |feys spund ay]

_ "me| siqeandde
UM 90UBPIOIDE Ul 9SIMIBUIO JO SLUSY MOJIST 8inIn} JO sainypusdxa JO saJeNISe 6jJE INSED) PUB BJED JUSLIND JO siSeq
8y} U0 anp spun4 JO Juhowe 8y} ajetuss ABL JaPUST ‘JUNOWE JasSa| 8Y) Paadxe 0} jou NI UR U SpUnd pioy pue
199)j09 ‘awn Aue Je ‘Aew Japuan ‘08 J) JUNOWE 19SSa) B S18s Spungd ay) 0y sandde 1eys me 1z Jio1 e ssapun ‘(\¥4s3y,) hes
19 10928 "O'S'N T| ‘swil) O} B} W4 PAPUSWIE SB /6| JO 10V S2NPad0ld Juswiajieg sielt 5, 2oy [Biaps) ayl Japun
JUNOD2E MOIJS3 S JamoL0g 10} ainbal Aew ueo| ebeBuoiwu pajejal Ajje1apay B 10} Japud) B UNOLLL LINWIXEW S} P33dXd
0} J0U JUNOWIE UB Ly SPUN4 pjoy pue 199]j03 ‘atul} Aue 1. ‘ABW JopusT ,'SWidl| MOIOST, Pa|[eD SJe (U8, 8say] 'stunjwasd
aaueinsu; sbebuow jo uawAed ayy jo nay vy ‘g ydeibeied Jo suoisinoid By UIIM @OUBPIOIIR U] ‘o uaT 0} Jamolog
Aq a|qehed swins Aue () pue ‘Aue g ‘swnpwa.d aouesnsu) obebBuow Apeah (8) ‘Aue §i ‘swniwaid asueinsul pooy Apesi
(p} ‘swnjwaid soueinsul Auadoid 1o prezey Apeak (9) ‘Aue ) ‘Auadoid ay) uo siuas punosb 1o spuswAied pjoysases|
Aueah (g) :Auadoid ay) uo uay e se wawnisul AlInoag siyl Joao Aluoud uiele ABW YoIym SIUBLUSSISSE PUB Saxe] ApeaA
(e) 104 (,spun4,) wns e 'jjny u pred 3 810N 3yl jlun ‘910N ayl Japun anp sie suswAed Alyuow Aep ay} uo Jspua o)
Aed |eys semolrog ‘18pua AQ JoAlEM UBLIUM B O] JO ME] 8|geodde 0] 103[qng "eoueInsu] pue saxe] 10} spund 'z
"310N
auy Japun anp sabieyo aje| pue juswAedaid Aue pue 310N Ul AQ paoudpIAR 1qep SY) L0 1selalul pue Jo jediouud ayy
anp ueym Aed Apdwoud jjeys samoliog *sebieyy oje pue Judwiedald fisais] pue |ediduirg jo JuswAied L

se 9aibe pue JUBUBAOS Japua pue jamouog "SINYNIACD WHOLINN
‘Apodosd [2as BulsA0D JUSLUNIISU AIINDSS LLLIOKUN B 91NJIISU0) O UONDIPSLN] AQ SUCHRLIBA PajWY
YUM SIUBUBADD LLIOYLN-UOL PUB 85N {BUOITBU 10} SIUBUSAQD LUIOHUN SBUIQWOd INJIWNHLSNI ALIHND3S SIHL
"PIODB JO SBOURIGLINOUR
Aue 0} 108lgns ‘spuewsp pue swiepd |2 1sulebe Auadoid sy 0} ap ayi Ajjeseusl puajap [Im pue SIUBLEM JEMDLOYG
"PIOVAS JO SAVUBIGINDUS 10} 1d8oxR ‘paiaquinouaun st Apadold auyy ey pue Auadald aul £aau0d pue ueib ‘afiebuow
0] 1yby ay1 sey pue pakeaucd Agassy a)eise 8yl JO Pas|as Ajnjme| st Jamouog jeul SINYNIAOD HIMOUHOS

6706611 "ONNYOT

Loz meTicat1an




.

UNOFFICIAL C LO%NO 1199049

5. Hazard or Property Insurance. Borrower shall keep the lmprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This i msurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance catrier providing the i rnsurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rlghts in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall i|nclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened the insurance proceeds shall
be applied to the st'ms secured by this Security Instrument, whether or not then 'due, with any excess paid to Borrower.
if Borrower abanvicns the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle ~/'claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notic: is given.

Unless Lender and Boriavier otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rnozithly payments referred to in paragraphs 1 andl 2 or change the amount of the
payments. If under paragraph 21 'he Property is acquired by Lender, Borrower' s right to any insurance policies and
proceeds resulting from damage to tha Rroverty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument m....mately prior to the acquisition.

6. Occupancy, Preservatron Mamten anc and Protection of the Property; Borrower’s Loan Application; _
Leaseholds. Borrower shall occupy, establish -and use the Property as Borrower's principal residence within sixty days 3
after the execution of this Security instrument ara sihall continue to occupy the Propeny as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwrse agress in writing, which consent -
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Proper.y, allow the Property to deteriorate, or commit waste on the
Property. Borrower shalf be in default if any forfeiture activn #idroceeding, whether civil or criminal, is begun that in .
Lender’s good faith judgment could result in forfeiture of the Pirperty or othenmse materially impair the lien created by vl
this Security Instrument or Lender's security interest. Borrower g -cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Frcop"ty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower zriall also be in default if Borrower, during the
loan application process, gave materlalty false or inaccurate information o stacsments to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced Lv.iie Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a prInCIp“! tcicdence. if this Security Instrument is
on a leasehold, Borrower shall comply with alt the provisions of the lease. If Borrov sr-acquires fee title to the Property,
the Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covziiants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affec. L.ander’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to erio’ce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prozerty and Lender’s
rights in the Property. Lendet’s actions may include paying any sums secured bya lien which has priraity over this
Securlty Instrument, appearing in court, paying reasonable attorneys’ fees and enterlng on the Propey to make
| repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

| Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by
’ this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

#

L
[T

interest from the date of disbursement at-the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasesto be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage(msurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
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15. Governlng Law; Severabrllty This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. J

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shaii give Borrower notice of acceleratron The notice shall provide a period
of not less than 30 ziays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security liistrument. If Borrower fails to pay these sums prior to the explratlon of this period, Lender may invoke
any remedies permit.ed oy this Security Instrument without further notice or derrltand on Borrower.

18. Borrower’s Rigi* (¢ Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security astrument discontinued at any time prior to the earher of: (a) 5 days (or such other period
as applicable [aw may specity 1% toinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) eritry of a judgment enforcing this Security Instrument Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securrty Instrument and the Note as if no
acceleration had occurred; (b} cures «anv dzfault of any other covenants or agreements (¢) pays all expenses incurred
in enforcing this Security Instrument, inctudina. but not fimited to, reasonable attorneys fees; and (d) takes such action
as Lender may reasonably require o assure tha' the lien of this Security Instrument Lender's rights in the Property and
Borrower's obligation to pay the sums secursd %y this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrurnzrt-and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right t2 rzinstate shall not apply i in the case of acceleration under
paragraph 17. \

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest |n the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly paymems dus under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoraance with|paragraph 14 above and applicable faw.
The notice will state the name and address of the new Loan Servicer 7nd the address to which payments should be
made. The notice will also contain any other information required by applicabisilaw.

20. Hazardous Substances. Borrower shall not cause or permit the prever‘"e use, disposal, storage, or release of
any Hazardaus Substances on or in the Property. Barrower shall not do, nor allov anvone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senternes shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognrzed to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demanc. lav suit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazard~us Gubstance or
Environmental Law of which Borrower has actual knowledge. If Borrower fearns, or is notified by a2y governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting he Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environm.aiual Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petraleurn products, toxic pesticides and herbicides, volatile solvents, materlals\contalnlng asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior t to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower by which the
default must be cured and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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LEGAL DESCRIPTION

THE NORTH 33 1/3 IFET OF LOT 59 IN HILL CREST SUBDIyISION OF THE NORTH 1/2 OF
SECTICN 36, TOWNSFIF 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CCOK COUNTY, ILLINOTLS.

PROPERTY ADDRESS: 2231 N. 73RD COURL.
ELMWOOD PARR, IL (FQ535

P.I.N. 12 36 213 007 / -
|
\




