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STATE OF ILLINOIS COOK COUNTY SS:

I, UNDERSIGNED, A NOTARY PUBLIC IN AND FCR THE COUNTY AND STATE,
DO HEREBY CERTIFY THAT 22 : Loy gt
PERSONALLY KNOWN TO ME TO BE THE SAME PERSOMN AND

ACKNOWLEDGED THAT SHE/HE SIGNED AND DELIVERERED THE SAID
INSTRUMENT AS HER/HIS FREE AND VOULUNTARY ACT, GIVEN UNDER MY
HAND AND OFFICIAL SEAL, THIS _ /© DAY OF 4 é;;r,/l A 2008
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MY COMMISSION EXPIRES:
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quFICIAL SEAL“
LAURIE MAYBRUN

OTARY PUBLIC, STATE OF ILLINOIS
EﬂY COMMISSION EXPIRES 9/2/2009
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Return T¢:

Harris N.A.

Attn: bortgage Post Closing
3800 Gc1f Road

P.QG. Bcx 8220

Rollinc Meadows, IL 60008

Prepared By:
Shawn biese

3800 G¢1f Road
Rotlint Meadows, IL 60008

— [Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words wied in multiple sections of this documer( ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also prov ded in Section 16.

(A) "Secuirity Instrument" means this document, which is datea April 10, 2008

together vith all Riders to this document,
(B) "Bor-ower" isBrant G Glomb and Jennifer Thompson
Tenants by the Entirety

Borrowes is the mortgagor under this Security Instrument.
(C) "Lender" is Harris N.A.

Lenderis a Natfonal Assaciation

organizec. and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Fraeddie Mac UNIFORM INSTRUMENT

@ -6t} 10010:01
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Husband and Wife, as <

8500348602

Form 3014 1/01




0818534079 Page: 3 of 25

2 of 21

Lender's address is 3800 Golf Road, P.0. Box 8148, Rol1ling Meadows IL 60008

Lender is the mortgagee under this Security Instrumnent,

(D) "Not:" means the promissory note signed by Borrower and datedApril 10, 2008

The Note states that Borrower owes Lender Five Hundred Forty-five Thousand Six

Hundred And 00/100 Dollars
(U.S. $545,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2038 .

(E) "Projerty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde:” tie Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” maans all Riders to this Security Instrument that are executed by Borrower. The following
Riders ar: to be.eaecuted by Borrower [check box as applicable]:

] Adjistable Rate ®id<r ] Condominium Rider [ Second Home Rider
Ball»on Rider ::_\ Planned Unit Development Rider O] 14 Family Rider
VA Rider (] Biweekly Payment Rider (] Other(s) [specify]

(H) "Ap slicable Law" means all ccntroling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o/de’s (that have the effect of law) as well as all applicable final,
non-appe dable judicial opinions,

(I) "Community Association Dues, Fees, and assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Preperiv by a condominium association, homeowners
associaticn or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, diaft, or similar paper instrument, which is initiale? rlirough an electronic terminal, telephonic
instrumert, computer, or magnetic tape so as to order, instruct, 51 avthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, psni-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfes, and automated clearinghouse
transfers.

(K) "Esc'ow Items" means those items that are described in Section 3.

(L) "Mis:ellaneous Proceeds” means any compensation, settlement, award of Jariages, or proceeds paid
by any ttird party (other than insurance proceeds paid under the coverages describzd i Section 5) for: (¥
damage t, or destruction of, the Property; (i) condemnation or other taking of !l 'or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissiors as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ordelanit on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under. \ne
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implemer ting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or iny additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” un¢er RESPA.,

8500348602
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(P) "Succassor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSE:R OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatons of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Atiached wiaer for Legal Description.

Parcel IL* Number: 14-29-106-002-0000 which currently has the address of
3123 N Southport Ave [Street]
Chicag) [City], Illtnois 60657 [Zip Code]

("Proper y Address"):

TOSETHER WITH all the improvements now or hereafter erected ou-ihe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. /il replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is refzived to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey:d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, e%cept for
encumbrinces of record, Borrower warrants and will defend generally the title to the Property agaiz.stall
claims and demands, subject to any encumbrances of record.

TH{S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Htems

pursuant to Section 3. Payments due under the Note and this Security I shall be made in U.S.
8500348602
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STREET ADDRE:S: 3123 NORTH SOUTHPORT AVENUE
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-29-106-002-0000

4of21 '

LEGAL DESCRIFTION:

LOT 197 IN ALIGELD'S SUBDIVISION OF BLCCKS 1, 2, 3, 4, 7 AND THE NORTH 1/2 OF BLOCK 6 IN
THE SUBDIVISICN OF THAT PART LYING NORTHEASTERLY OF THE CENTER OF LINCOLN AVENUE, IN THE'
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL ‘
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

CLEGALD
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due unde: the Note and this Security Instrument be made in one or more of the following forms, as
selected hy Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payinents are deemed received by Lender when received at the location designated in the Note or at
such othe location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mway return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vvitiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If-each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest 01 unapzised funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currens. 1€ #orower does not do so within a reasonable period of time, Lender shall either apply
such funcs or return ihepy'io Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under t'ie Note immediately prior to foreclosure. No offset or claim which Borrower
might hae now or in the-{uture against Lender shall relieve Borrower from making payments due under
the Note nd this Security Instramen*or performing the covenants and agreements secured by this Security
Instrumerit.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende! shall be applied in the following order of priority: (a) interest
due unde: the Note; (b) principal due under th: *ote; (c) amounts due under Section 3. Such payments
shall be ipplied to each Periodic Payment in tic order in which it became due. Any remaining amounts
shall be ¢pplied first to late charges, second to any ¢iher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a-dziinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment =ay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ang *>-ine extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apaliec to the full payment of one or
more Per odic Payments, such excess may be applied to any late charges due: Voluntary prepayments shall
be applie] first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds to vrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodiz Payments,

3, Yunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymen’. of ¢mounts due
for: (a) tixes and assessments and other items which can attain priority over this Security Tist/ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property if any; (c)
premium:; for any and all insurance required by Lender under Section S; and (d) Mortgage lasuronce
premium:;, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo:tgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." A1t origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmets shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid vnder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
8500348602
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due for ary Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furn sh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used ir Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amourt. |.ender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amo nts, that are then required under this Section 3.

Leniler'may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundi, ai-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wiwde. PTSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabl: estiwaies-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail %< held in an institution whose deposits are insured by a federal agency,
instrumer tality, or entity /inctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Eauk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lende: sha' not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds an] Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be aic. on the Funds, Lender shall not be required to pay Borrower
any inter:st or earnings on the Funds. Borrcwe: »nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give :u Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 Zefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA./Jf there is a shortage of Funds held in escrow,
as definer| under RESPA, Lender shall notify Borrower as 1equiied by RESPA, and Borrower shall pay to
Lender tl e amount necessary to make up the shortage in accord=w: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. 25'defined under RESPA, Lender shall
notify Berrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Upcn payment in full of all sums secured by this Security Instrument, (Lender shall promptly refund
1o Borrovzer any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributatle to the Property which can attain priority over this Security Instrument, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiaents, if any. To
the exten that these items are Escrow Items, Borrower shall pay them in the manner provided iz S:ation 3.

Bor-ower shall promptly discharge any lien which has priority over this Security Instrusaeat nnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptzhle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent tie enforcement of the lien while those proceedings are pending, but only unti! such proceedings
are concladed; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien t) this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which ca attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

P
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lien. Witk in 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lencler may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other haz:rds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insu-ance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to «isupprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Eorzcwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatioz, settification and tracking services; or (b) a one-time charge for flood zone determination
and certification-seivices and subsequent charges each time remappings or similar changes occur which
reasonably might afizci, such determination or certification. Borrower shall also be responsible for the
payment of any fees-impoesd by the Federal Emergency Management Agency in connection with the
review of any flood zone detirmination resulting from an objection by Borrower,

If Borrower fails to-inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option <nd Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. - Therefore, such coverage shall cover Lender, but might or might
not protei:t Borrower, Borrower's equ.ty in the Property, or the contents of the Property, against any risk,
hazard o1 liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowle iges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become aiditional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sii2!l be payable, with such interest, upon notice from
Lender tc Borrower requesting payment.

All insurance policies required by Lender and renewals-of-such policies shall be subject to Lender's
right to Wlisapprove such policies, shall include a standard meitsage clause, and shall name Lender as
mortgage: and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all' veceipts of paid premiums and
renewal 1otices. If Borrower obtains any form of insurance coverage, ot cuerwise required by Lender,
for dama e to, or destruction of, the Property, such policy shall include asiaidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may mak: proof of loss if not made promptly by Borrower. Unless Lender and Bonorver otherwise agree
in writiny;, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applic 1o restoration or repair of the Property, if the restoration or repair is economicaiiy {e»sible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have (b right to
hold suct. insurance proceeds until Lender has had an opportunity to inspect such Property to el:sure-the
work hat been completed to Lender's satisfaction, provided that such inspection shall be undeitaken
promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

8500348602
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the exces:i, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim anc related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period w1l begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any cther of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay anoums unpaid under the Note or this Security Instrument, whether or not then due.

6. ccapicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-o2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriov:cr's orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstznces exist whick ar” beyond Borrower's control.

7. Preservation, Mziatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Frogerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is.zesiding in the Property, Borrower shall maintain the Property in
order to revent the Property from doteriorating or decreasing in value due to its condition. Unless it is
determincd pursuant to Section 5 that redair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (to avoid further deterioration or damage. If insurance or
condemnition proceeds are paid in connection ‘with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P;opeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis a7 restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzie¢ or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 42 Poivower's obligation for the completion of
such repair or restoration.

Lenler or its agent may make reasonable entries upon and :uspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tixe Property. Lender shall give
Borrowe: notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ouring the Loan application
process, Borrower or any persons or entities acting at the direction of Boirovwer or with Borrower's
knowledg e or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or faile] to provide Lender with material information) in connection with ‘te Loan, Material
represent tions include, but are not limited to, representations concerning Borrower's ¢ccupancy of the
Property as Borrower's principal residence.

9. Frotection of Lender's Interest in the Property and Rights Under this Security Insirament, If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wnder
this Secu:ity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemant of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which his priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

8500348602
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securel position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering t1ie Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under amy duty or obligation to do so. }t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursemrent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Pay If tkis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If }orrawer acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender ag recs o the merger in writing.

10. Mortsage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav/ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insucws coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such-insurance and Borrower was required to make separately designated payments
toward the premiums ‘for iforigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzlient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrpwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lsuccr, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pzy-to Lender the amount of the separately designated payments that
were due when the insurance coveraje ceased 1o be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refur dable, notwithstanding the fact tiat'tnz Loan is ultimately paid in full, and Lender shail not be
required ¢ pay Borrower any interest or eamuus<.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in.the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Decoines available, is obtained, and Lender requires
separatel)’ designated payments toward the premiums rur mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borruwe: was required to make separately designated
payments toward the premiums for Morigage Insurance, Turiower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-riifundable loss reserve, until Lender's
requirem:nt for Mortgage Insurance ends in accordance with any w.ittcn agreement between Borrower and
Lender poviding for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ip/he Note.

Moitgage Insurance reimburses Lender (or any entity that purchases f«¢)Note) for certain Josses it
may incir if Borrower does not repay the Loan as agreed. Borrower is not/a party to the Morgage
Insuranc .

Mo: tgage insurers evaluate their total risk on all such insurance in force frora tirae to time, and may
enter intc: agreements with other parties that share or modify their risk, or reduce loss=s. These agreements
are on t¢ ms and conditions that are satisfactory to the mortgage insurer and the other pa'ty (cr parties) to
these agr:ements. These agreements may require the mortgage insurer to make payments uciig apy source
of funds that the mortgage insurer may have available (which may include funds obtained fror: }{ortgage
Insurance: premiums).

As 1 result of these agreements, Lender, any purchaser of the Note, another insurer, any reipsuger,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoums that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premium; paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

&é;;') 8500348602
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(b) .Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage: Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgag.: Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund o' any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During st ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Len fer has had an opportunity to inspect such Property to ensure the work has been compieted to
Lender's =isfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and rextoration in a single disbursement or in a series of progress payments as the work is
completes]. Unlcss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous IMozceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioczes: If the restoration or repair is not economically feasible or Lender's security would
be lessenid, the Misvaliaz2ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »arh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied ir. the order provide -{or in Section 2,

In tne event of a total triing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-surs secured by this Security Instrument, whether or not then due, with
the exces::, if any, paid to Borrower.

In the event of a partial taking, (estruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, d:struction, or loss in value, unless Gocrower and Lender otherwise agree in writing, the sums
secured Dy this Security Instrument shall be ieducsd by the amount of the Miscellaneous Proceeds
multiplie] by the following fraction: (a} the total ‘amount of the sums secured immediately before the
partial t:king, destruction, or loss in value divided oy (b) the fair market value of the Property
immediat :ly before the partial taking, destruction, or lossin-value, Any balance shall be paid 1o Borrower,

In the event of a partial taking, destruction, or loss in-vair2 of the Property in which the fair market
value of ‘he Property immediately before the partial taking, dec.niction, or loss in value is less than the
amount ¢ f the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanesus Pror==ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du:,

If te Property is abandoned by Borrower, or if, after notice Uy L2nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o sestle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givén, Lender is authorized
to collec! and apply the Miscellaneous Proceeds either to restoration or repair o. the-Property or to the
sums secired by this Security Instrument, whether or not then due. "Opposing Party“ n ¢ans the third party
that owet Borrower Miscellaneous Proceeds or the party against whom Borrower has a 7ight of action in
regard to Miscellaneous Proceeds.

Bor ‘'ower shall be in default if any action or proceeding, whether civil or criminal, is begup ihat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Zender's
interest i1 the Property or rights under this Security Instrument, Borrower can cure such a defawit-zud; if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding ‘o be
dismissec. with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awar] or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borroveer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Succassor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizat on of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy iicluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude - he exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs his Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security ‘nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of 2is Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumertt; a7d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceriminodations with regard to the terms of this Security Instrument or the Note without the
co-Signer s Consar..

Subect to’ihy provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bo tower's rights 2:4G benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Y:ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agicements of this Security Instrument shall bind (except as provided in
Section 22) and benefit the successc.s and assigns of Lender.

14. Loan Charges. Lender ma; charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security . nstrument, including, but not lmi‘ed to, attorneys' fees, property inspection and valuation fees,
In regard to any othet fecs, the absence of eipr.s= authority in this Security Instrument to charge a specific
fee to Bo Tower shall not be construed as a prolubicion on the charging of such fee, Lender may not charge
fees that ire expressly prohibited by this Security Insirtunent or by Applicable Law.,

If the Loan is subject to a law which sets maxiinum loan charges, and that law is finally interpreted so
that the iterest or other loan charges collected or to b collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be ieduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permiited
limits wi 1 be refunded to Borrower. Lender may choose to w2ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borror-ei, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action‘8irrower might have arising out
of such o/ercharge.

15. Notices. All notices given by Borrower or Lender in connection witli tniz Security Instrument
must be i1 writing, Any notice to Borrower in connection with this Security Instrumentishatl be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversZ-to Borrower's
notice adiress if sent by other means, Notice to any one Borrower shall constitute notic:: to »1l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fiopaat Address
unless Bcrrower has designated a substitute notice address by notice to Lender. Borrower skall‘prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eorrower's
change o address, then Borrower shall only report a change of address through that specified proteduare.
There m:y be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received >y Lender. If any notice reguired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatiors contained in this Security Instrument are subject to any requirements and limitations of
Applicabl : Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As nsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include tte plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any ¢ction,

17. Burvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trap:fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest n toe Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial iisterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow ag reement, thecintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par:.or.the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anra beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m?; require immediate payment in full of all sums secured by this Security
Instrumert. However, this option)shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lznder exercises this option, Jenier shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days trom the date the notice is given in accordance with Section 15
within which Borrower must pay all surs s.cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period; Lender may invoke any remedies permitted by this
Security Instrument without further notice or derannd on Borrower,

19. Borrower's Right to Reinstate After Accel=ration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the/ Pruperty pursuant to Section 22 of this Security
Instrumesit; (b) such other period as Applicable Law might spezify for the termination of Borrower's right
to reinstite; or (c) entry of a judgment enforcing this Secv:ity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uid<r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ofhe~covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nt linited to, reasonable attorneys'
fees, projierty inspection and valuation fees, and other fees incurred for th» purpose of protecting Lender's
interest i1 the Property and rights under this Security Instrument; and (d} takez such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security In<truinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Uy, Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruneatality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instavient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However -this
right to ruinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loa1 Servicer, the address to which payments should be made and any other information RESPA
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requires i1 connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced ty a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borroweer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed tiy the Note purchaser unless otherwise provided by the Note purchaser.

Neitaer Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua' litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
period w:ll be scemed to be reasonable for purposes of this paragraph., The notice of acceleration and
opportunity to cur. jiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 10 section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action prcvisions of this Secion 20,

21. Hazardous Substupses, As used in this Section 21; (a) "Hazardous Substances” are those
substance; defined as toxic or hrzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesticides
and herbizides, volatile solvents, mate 1als ontaining asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal ta'ws and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental preieciion; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as deined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, cortribote to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, <isrosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o7 o in the Property. Borrower shall not do,
not allow anyene ¢lse to do, anything affecting the Property (a) fua’ is in violation of any Environmental
Law, (b) which creates an Environmental Cendition, or (c) which, uue to.the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valve of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropety of small quantities of
Hazardovs Substances that are generally recognized to be appropriate to norrial Zesidential uses and to
maintenace of the Property (including, but not limited 1o, hazardous substances in :onsumer products).

Borower shall promptly give Lender written notice of {a) any investigation, claira, demand, lawsuit
or other iction by any governmental or regulatory agency or private party involving the Froperty and any
Hazardovs Substance or Environmental Law of which Borrower has actual knowleugsz, <b) any
Environniental Condition, including but not limited to, any spilling, leaking, discharge, release or ihzeat of
release o any Hazardous Substance, and (c} any condition caused by the presence, use or release i a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hizardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement fn this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notic: is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure groceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreifosur=, If the default is not cured on or before the date specified in the notice, Lender at its
option niay reguire immediate payment in full of all sums secured by this Security Instrument
without {'urther-dzizand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ntitleg tv-czticet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net linitzd 1o, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shud}uay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out exly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accorda:ce with lilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homs: icad exemption laws.

25, Placement of Collateral Protection Insuravce 'nless Borrower provides Lender with evidence
of the insiurance coverage required by Borrower's agrecinerit with Lender, Lender may purchase insurance
at Borrovver's expense to protect Lender's interests in Borrewer's collateral. This insurance may, but need
not, proect Borrower's interests. The coverage that Lender pr.ichases may not pay any claim that
Borrowe ' makes or any claim that is made against Borrower in courcction with the collateral. Borrower
may late" cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrowe ' has obtained insurance as required by Borrower's and Lender's agieement. If Lender purchases
insuranc for the collateral, Borrower will be responsible for the costs of tn:t ir.surance, including interest
and any other charges Lender may impose in connection with the placement of tne insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the injurance may be added to
Borrowe :'s total outstanding balance or obligation. The costs of the insurance may be o ore than the cost of
insuranc:: Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Mé‘ (Seal)
Bran t 4 Glomb -Borrower
3?:* . 'pé ﬂ’-—hu'ﬂ D’:Df"’ -Borrower
(Seal) (Seal)
-P orrower -Borrower
(Seal) L L (Seal)
-Borrower -Borrower
(Seal) — {Seal)
-Borrower -Borrower
8500348602
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STATE OF ILLINOIS, Cook County ss:
I, WSL i , @ Notary Public in and for said county and

state do hereby'certi tBrant G G¥omb

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume-u a8 his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givewr rnder my hand and official seal, this day of ‘ .
o f?r of TO<

My Commission ©=pires: ({ /; y/ { o ) M / %’____‘._
& ¢ =

Notary Public
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Brant G Glomb

Property /vd'dress: 3123 N Southport Ave, Chicago, IL 60657

Date: April 10, 2008
Property Descriziion:
LOT 197 IN ALTCELD'S SUBDIVISION OF BLOCKS 1, 2, 3, 4, 7 ARD THE NORTH 1/2
OF BLOCK 6 IK T 5~SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE
CENTER (F LINCOLN "AYENUE, IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40

NORTH, FANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

@ 4034 0108) VMP MORTGAGE FORMS - {B00J521-7291 6/01
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THI5 ADJUSTABLE RATE RIDER is made this 10th  day of April, 2008 .
and is ir<ornorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus!, ¢ Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the.“Borrower”} to secure the Borrower's Adjustable Rate Note (the "Note”) to
Harris N.A.

{the "Lender") of the same date and covering the property described in the Security
Instrument and located-ai:

3123 N Southnort Ave, Chicago, IL 60657
[Property Address]

THE NOTE CONTAINS PRCV/ZIONS ALLOWING FOR CHANGES IN THE
NTEREST RATE AND THE MUN{'/LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 30KRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tae /covenants and agreements made in the
Security Instrument, Borrower and Lender further colreriant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEL
This Note provides for an initial interest rate of 4.500 9%. The Note
provide:; for changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of May, 2011 ,
and may change on that day every 12th month thereafter, Each date on whi.n fy interest
rate could change is called a "Change Date."

Baly248602

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable during ch'e of
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the one-year London Interbank Qffered Rate ("LIBOR") which is the average of
interban < offered rates for one-year U.S. dollar-denominated deposits in the London market,
as publishud in The Wall Street Journal. The most recent Index figure available as of the date
45 days befure each Change Date is called the "Current Index."

If the Indzxis no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Caleutfation of Shanges

Before each Changs Date, the Note Holder will calculate my new interest rate by adding
Two And Three-quarters percentage point(s) { 2.750 %)
to the Current Index. The Note Holdar will then round the result of this addition to the nearest
one-eigkth of one percentage pcint 10.125%). Subject to the limits stated in Section 4(D}
below, this rounded amount will be niy new interest rate until the next Change Date.

The Note Holder will then determine. (s amount of the monthly payment that would be
sufficiert to repay the unpaid principal thal | 7in axpected to owe at the Change Date in full
on the inaturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my montkyv payment.

(D) Limits on Interest Rate Changes
The interest rate | am raquired to pay at the first Cnenge Date will not be greater than

6.500 % or less than 2.750 %. Thereafter, my
interest rate will never be increased or decreased on any sing!a Cliange Date by more than
Two percentage point(s} ( 2,000 %) from

the rate of interest | have been paying for the preceding 12 montha. My interest rate will
never be greater than 10.500 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay bz amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date unvil the amount of my monthly payment changes again.

ﬁﬂ 8500348602
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fF} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the am>unt of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a pe'son who will answer any question | may have regarding the notice.

B. TRANSFZB OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sectior 18 ¢/ the Security Instrument is amended to read as follows:

Transve: < the Property or a Beneficial interest in Borrower. As used in this
Section 18, “Interest in the Property"” means any legal or beneficial interest In the
! Property, including, but not limited to, those bensficial interests transferred in a
bond for deed, cortiact for deed, installment sales contract or escrow agreement,
| thit intent of which i5 ihe transfer of title by Borrower at a future date to a
; purchaser.
i If all or any part of tte Froperty or any Interest in the Property is sold or
; trensferred (or if Borrower ‘s ~iot a natural person and a beneficial interest in
i Borrower is sold or transferred) wiithout Lender's prior written consent, Lender may
require immediate payment in full .of «il sums secured by this Security Instrument.
He wever, this option shall not be exe cised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not /exeicise this option if: (a) Borrower causes
to be submitted to Lender information reguired by Lender to evaluate the intended
trensferee as if a new loan were being m=ue to the transferee; and (b) Lender
reasonably determines that Lender's security w/’l not be impaired by the loan
assumption and that the risk of a breach of anv/cavenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender mey~charge a reasonable fee
as a condition to Lender's consent to the loan assumptica. Lerder may also require
the transferee to sign an assumption agreement that is accepietia to Lender and that
obligates the transferee to keep all the promises and agreemems made in the Note
and in this Security Instrument. Borrower will continue to be ok.gated under the
Ncte and this Security instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fui!, Lerder shall
: give Borrower notice of acceleration. The notice shall provide a period Of not less
! than 30 days from the date the notice is given in accordance with Section 9/within
which Borrower must pay all sums secured by this Security Instrument, If Borrewer
fails to pay these sums prior to the expiration of this period, Lender may invoke ‘any
remmedies permitted by this Security Instrument without further notice or demand on
Berrawer,

| 8500348602
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained
in this Adjustable Rete Rider.

Bt
— | (Seal) {Seal)

Brént G—o'! onb -Borrower -Borrower

¢ * /%
T MQ;DL(' \:&}A‘Seai) (Seal)

e A-Q’,E‘Thcn\{,;sw\ -Borrower -Borrower
L(Eezl) {Seal)

-Borrovrer -Borrower

{Seal} Z X (Seal)

-Borrower -Borrower

8500348602
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1-4 FAMILY RIDER
(Assignment of Reuts)
THIS 1-4 FAMILY RIDER [¢ made this 10th day of Apri1, 2008 .

and i3 incorporeted into and shail be deemed to amend and supplement the Morigage, Dend
of Trust, or Security Deed (the “Secwity Instrument’) of the aame date given by e
undsrsigned (tha “Borrower”} to secura Borrowsr's Note to Harris N, A., a National
Association

ltha
“Lander'} of the seme dete and covesing tha Property described in the Sequrity Instrument
and Incatec at; 3123 N Southport Ave, Chicago, IL 60657

[Property Addreas)

<-4 FAMILY COVENANTS. In addition 1o the covenans and agresments made in the
Sauin'=; 'wirument, Borrower and Lender further covenant and agree as follows:

A. RKNUIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o
te Propary Panribed in the Seuxl'g‘lnm,ﬂnfoﬂwﬂns items now or herenfter
attached to the Fronerty to the extent they are foctursa are added to the Property deacription,
and shall alsc. <. stitute the Property coverod by tha Seeurty Instrumont: building matsrialy,
sppliances and goodr o every nimure whateoever now of hersafter [ocated In, ort, or used, or
intended to be used fn .o naction with the Property, Inctuding, but not limited to, those for
ths purposes of supplyiry or distributing hesting, cooling, elactricity, gas, watef, air and light,
firs prevention and extinguis’ «ng spparatus, atccess control spparatue, plumbing.
bath tubs, water hesters, (vawr closets, sinks, rangas, amovea, rofrigerstors, dishwashers,
disposals, washers, dryers, awh'y?d, stom witdows, stoim doors, screens, blinds, shades,
curtpins and curtaln rods, gttacies mirrors, cabinets, peneling and sttached floor covarings,
all of which, Including replacemerts anv' a'ditions thereto, shall be ceamed to be and remain
a part of the Property covarsd by the &7aurity instrument, All of the foregoing together with
the Property described In the Sacurity nstrument {or the leasshold estete [t the Security
instrument s on a Isesshald) are refered 7w la this 1-4 Family Rider and the Security
Instrument as tha "Property.”

B. USE OF PROPERTY; COMPLIANCE Wivl? W, Borrowenr sha!l not seek, pgrea to or
make © chenge in tha use af the Proparty or ts 2rnin clasgification, unicss Lander has
agroed in ng to the change. Borrower shall comoly '3 ol laws, ordingnces, raguiations
and requiremants of any governmental bedy spplicebic e Property.

C. SUBORDINATE UENS, Exoept o4 parmitted by forer mw, Borrower shall not liow
way fien inferior to the Security insrument to be perfacied againet the Property without
Lender's priar written parmission.

D, RENT LOSS INSURANCE. Borrower shell maintain inaurance) sgalngt rent loss
additon 1o the other hazards for which insurance s required by Sectlon 4.

8500348602
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E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Saction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lerdar and Borrower otherwise agrea in writing,
Sectlon 8 concerming Bormower's ocoupency of the Property is delated.

@a. ASSIGNMENT OF LEABES. Upon Lander's request after dafault, Somower ahall asslgn
mlmdlraltlumofml’mpmvmdlnmﬁh made in connection with laases
of the Property, Lipen the nmant, Lender h.yemuﬁ'nhtmmmuMw
terminata tha oxisting leasas 10 axscute new lsssss, in Lender's sole discretion. As used
:n thiwguﬂnph G, the word “leese” shall moon =aublagss” 1f the Securlty Instrument [s on a

H. ASSIGNWMENT OF RAENTS; APPOINTIENT OF RECEIVER; LENDER N POSSESSION.
Barcower absoligaly and unconditionally agwigre and transfers to Lander il the renix and
revenues (*Rents”) of the Property, rw of to whom the Ranta of the Property are
guyshle. Borrower authorizes Lander of ar's agents 1o collect the Rents, and egroes that

v.ch. tenant of tha Property shall pay the Rents to Lender or Lender's mgents. Howaver,
Jargvser shali the fenta urtil: () Lendst hew glven Borrower notice of defautt

racalve
purraan; to Begtion 22 of the Sacurity Iastrument and (i} Lender has given notica 10 the
Tom=¢ et tha Rents are to be pakl ta Lander o nder's agent. This sasignment of Rents
ponstitLtes an absciute assignmant and net an assignment for additional secunity only.

W Lencsr ¢'ves notica of defautt to Borrower: i &l Rents recalved by Borrowst shall be
held by Borre e s trustea for the beneftt of Lender only, %0 be applisd t0 the sums secured
by the Secunly inrument: {if} Lander shall ba antitied 1o collect and reguive ol of the Rents

tha Propmy; lii} Borrower agress thet asch tenent of the Property shall pu&l:ll Rents dus
and unpaid to Lendwr ur L_pnd-r;a‘acm upon Lander's written demand 10 tenant; fiv}

on receiver's bonds, . g, tAxas, ASSSEEMents

undoﬂmehwgcaonﬁoﬁepu&ﬂﬂnnmﬁmsmm‘d the Security Instrument;

_(v!l.mdor,undu'usmormv)ud' appaintad mcoiver ba liable to acoount for

inted to take mwkﬁww’mwrwﬂﬁmm?m:am
LITET ax rarege n

m" gopamr without ar/ E..*?Mna as 10 the insgequacy of the PFropety &

If the Remts of the are not suFclent to cover the cosis of taking contro! of and

managing the Property of collecting thy Rents eny funda axpentied by Lender for such

urposes shall bscoms ndeDtedness of murowyr to Lender secured by the Security
nstrument pursuent to Section &, .

Borrower rapressnts and warants thet Borrow ar bas not exscutad any prior sasignment
of the Renis has nat perfarmed, and will not pei’or. . ary act that would provent Lander
from exarcixing ita rights under this paragraph.

Lender, or Lender's agents or a judicially appointed raezavnr, shall not be required to enter
upon, teke tontrol of of eaintain the Praparty bafars o7 7/t giving notice of default to
Borrower. However, Lander, of Lendar's agents or a judici=ly ap;mlrmd receiver, do 80
at sny time when 8 default acours. Any spplication of Renta # il ot cure of walve any

or imvalidats any uther right or remdy of Lander. This esalgament of Rents of the
Property shall terminate when all the sums securcd by the Secuzity 1=sturnent are paid in fulf.

1. CAOSS-DEFAULT PROVISION. Barrower's defauit or brems) wider any note o7
inwmdlundorhnmlnwm:hnllbeahmchmdorﬂua’arizy nstrument
and Lender may Invoke any of the ramedios permitted by the Securlty nstrum.eo.
8 6&30 48602
inhiats;
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BY SIGNING BELOW, Borrower aocepts and agrses 1o the teems and provisions comteined

i this 1-4 Eamity Rider,

Bttt

Brant & Glomb Borrower

(Seal)
-Borrower

{Seall
-Borrower

. _.(Seal)
-Borrowar

{Seal}
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