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MORTGAGE e
-

THIS MORTGAGE ("Security-instrument") is given on December 19, 1998. The mortgﬁ; Steven Burns, 2
single_person_ ("Borrower”). This Security Instrument is given to Merrill Lynch Credit Corporation an stigns, which is
orgapi-zed‘ﬁnd'existing under-the.laws of Delawale. and whose address is 4802 Deer Lake Drive East, Jacksonville,-Elorida”
32246-6484 ("Lender"). Borrower 0Wes Lender the prinsizal sum of One Hundred Sixty Eight Thousand and 00/100------- Dollars
(U.S.\$1§8,000.00). This debt is evillenced by Borrower s note dated the same date as this Security Instrument ("Note"), which
provides fbr'mongl}ly payments, )gjm the full debt, if not paid (arlicr, due and payable on January 1, 2024. This Security Instrument
secures to Lender: (a)thi¢ répayment of the debt evidenced by the yote, with interest, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advaiiead under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreesuents under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender th¢ following described property located in Cook County,
Iinois:

See Attached Legal Description

2715-403-013

which has the address of 15641 South Peachtree Drive , Orland Park, Illinois 60462 ("Property Address”);

TOGETHER.WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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Al insurance policies anunMQIEaEepLQ) LALM s@i@EﬁMrd mortgage clause. Lender shall

 have tht right to hold the policies and refiewals’ If Lender requires, Borrower shall promptly give to Lender all receipts of paid
.premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, wllle[her or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to.the
acquisition.

6. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower skall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Inzirujent and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless'yender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

- extenuating circumstances exist whic ace beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
‘allow the Property to deteriorate, or'commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is vesur that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created Gy this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 1{, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of thé Lorrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security ‘nrerest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate iriormation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. Tf his Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee titleto the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower (217 to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significzntiy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights i the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action undef this paragraph 7, Lender does not have to do
$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi-of Berrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bzar interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr »équesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lvaxi cecured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for-any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mottigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an

-insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
*Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90  (page 3 of 7 pages)
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If Lender exercises this MONCQS& !Ea LQV[AL@f aQeQ]R he Rotice shall provide a period of not

less thdh 30 days from the date the notice is delivered or mailéd withid which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thesé'sur;ns prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b).cures any default of any other
covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of ‘Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ne or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in ac~orance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the addriss to which payments should be made. The notice will also contain any other information
required by applicable law.

" 20. Hazardous Substances. Botrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.” Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. "'he preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substance, that are generally recognized to be appropriate 1o normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written neiice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving <ne Property and any Hazardous Substance or Environmental Law of
.which Borrower has actual knowledge. If Borrower learns, o:-is-notified by any governmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affeciizg-the Property. is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoge substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other/:lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, nd 1adioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pionerty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agze-as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accereradion following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undei paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the. default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; 2:d (3 that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by #iis Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower ¢i the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys” fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)




UNOFFICIAL COPY -

g186a"3 -

(sadvd [ fo 9 230d) (616 p1OE MLIOg

ADMOIIOH~
(Teas) e
Tamoaxod -
{Tess) P
Jomeaaog-
. (Tess) v
| s | RN\
T T T TR T

ISASSAUI M

- ‘ I 1AL PSDI0IAT PUT JIMOLIOE AQ Panooxa (s)Iapur Aue
’ Ul pUe JUSWNISU] ARINIIS SIY) UL PIUTRIUC SIUBUSA0D PUE SRLIZ) 3y 0) Sa01de pue sydsaze Tamouog ‘ MOTAE ONINDIS Ad
[A312ads] (s)ropo [ ]

- 1OpLY UBOT WU EULL i\ /UONONIISUOY) [ ]
1opry arey s[qeasnipy/paxty [ )

Iapry uondQ UoIsIaAU) Xapu] /rey dAqeIsnipy [ X ] SIWIT 312y 1poLiad / wondQ uorsiasury xapulf?ni
1apry uondQ uorsiaauo)/eiey dqestipy [ ] Iapry uondQ uoisiaauoy) xapuy [ ]

I3pLY SHWIT a1eyY dIPOLId{ / suond( uoisIaauo) [ ] Iopry SWoy puosag [ ]
Iapry suondg uorsisaucy [ ] 1apry Amumeg -1 [

13pry wawdorpasq nun paumerd [ | 1apry uoojreq [ |

1opry wniwropuo) | ] - 13pry ey s[qeisnlpy |

[{se)xoq arqest1dde 3oayp]

“uaUnASUT Lnoag sty Jo wed € a1am (S)ISPL SY1 J1 SE UAWIMNSU[ AILINDAS ST JO SITAWAIITe PUR SJURUIA0D
33 Juawapddns pue puoure [[eys pue olur paterodiosut aq [eys JopL yons [[223 JO SIUBUI32IZE PUE SIURUSA0D AY] JUSWNNSU] AIINDIG
S1g) (il 1911030 PapI03al PUE IomoLIog AQ PalnIoxa ore SIAPL 210U 10 U0 J] "JUIMNSU] AJLINNG SWY) 0) SIIPIY b7




8186413

UNOFFICIAL COPY

N [Space Below This Line For Acknowledgmen]

. STATE OF ILLINQIS )
COUNTY OF }ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that _ Steven Burns .
personally
known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing

instrument appeared before me this day in
pqﬁfon, and acknowledged that £§ZZ
“het

signed,
sealed and delivered the said instrument
as
his-

free and volunt:}y act, for the uses and
purposes set forlh;~ including the release

therein and waives of the right of
homestead.
Given under my hand/and of fig’ ig 19th
day of Deeernb,ér / J 98
(M L - .
N . 1.9| "
FE¥ie AL SEAL

Commission expires:

STATE CQF ILLINOIS )
COUNTY OF )ss.

I, the undersigned, a Notary Public¢ in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that .
personally
known to me to be the same person(s) whose
name {s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of , 19

Notary Public

SCOTTB-FRIEDMAN commission expires:
NOTARY PUBL/Z/TATE OF ILLINCIS

3 MY COMMISSION FAPRES 9/5/99 ¢
WYYV VYNV

STATE OF ILLINOIS )
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO

HEREBY CERTIFY that '
personally

known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of , 19

Notary Public

Commission expires:

¢ TATE OF ILLINQIS )
CUUATY OF )ss.

I, .t'ze undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CFRTIFY that ;
A persconally
known to me Yo . e the same person(s) whose
name (8} is/are subscribed to the foregeing
instrument appea’ed before me this day in
person, and ackncwledged that

signed,
sealed and delivered /ha said instrument
as

free and voluntaxry act, f£or the uses and
purposes set forth, incluaing the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of , 19

Notary Public

Commission expires:

(page 7 or 7 pages)

Form 3014 $/90
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ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER

. . . 3
PR T PR S

i .

THIS ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER is made this 19th day of
December, 1998, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Adjustable Rate Note (the "Notze”) to Merrill Lynch Credit Corporation, a Delaware
corporation (the "Lender”) of the same date and covering the property described in the Security Instrument and
located at:

15641 South Peachtree Drive Orland Park, Illinois 60462
(Property Address)

THE NOTZ ZONTAINS PROVISIONS () ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MSMTHLY PAYMENT; (i) LIMITING THE MAXIMUM RATE THE BORROWERMUST
PAY; AND (iii) 4% OWING THE BORROWERAN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NEW ZRPEX AND MARGIN.

ADDITIONAL COVENANTS: In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender fiirter covenant and agree as follows:

A. INTEREST RATE AND MONT}ILY—-PAWENT CHANGES

The Note provides for an initia}” rate of € 125%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PKYMEN{LHANGE

(A) Change Dates

The interest rate 1 will pay may change on the first day of Maucn, 1999, and on the first day of every month
thereafter. Each date on which my adjustable rate could change is called a " Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index '\ The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of one (1) y<ai, as made available by
the Federal Reserve Board in publication H.15 . The most recent Index figure available 2, of the date 25 days
before each Change Date is called the "Current Index.”

Adjustable Rate/Index Conversion Option Rider (Standard)
(0770197 STICIR
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5. INDEX CONVERSION OPTION

o pumess gt . . . . . . . .
;" Ihavean IndeX Conversion Option that I can exercise unless f amin default or this Section 5 will not permit me to do
so. The "Index Conversion Option” is my option to convert the Index and margin to a new index and margin in
accordance with the terms of Section 5(A) below.

(A) Index Conversion Option

The Index Conversion Option can only be exercised during the twenty-one (21) day interval beginning with the
forty-fifth day immediately prior to my twelfth (12th) Change Date and continuing until and including the
twentyfifth day prior to my twelfth (12th) Change Date and for each identical twenty-one (21) day interval
occurring each.six (6) month anniversary thereafter until and including the interval beginning forty-five (45) days
before my siaiieta (60th) Change Date. [ may exercise the Index Conversion Option only one time. 1 can exercise
the Index Conveisinn Option by notifying the Lender of my election to change indices no later than the twenty-fifth
(25th) day prior 11 tlie next Change Date. My new index and margin after the conversion will be effective on the
Index Conversion Date. - The “Index Conversion Date” is the next Change Date following my timely notification to
the Lender that I am exercssing the Index Conversion Option.

My new index used to cziculate my interest rate will be either (i) for Margin Option 1, the highest prime rate
published in The Wall Street Journ:l "Money Rates” table, (ii) for Margin Option 2, the average of interbank
offered rates for one-month dollar deposits.in the London market based on quotations of major banks as published in
The Wall Street Journal "Money Rates' table, or (iii} for Margin Option 3, the weekly average yield on United
States Treasury Securities adjusted to a constart maturity of one (1) year, as made available by the Federal Reserve
Board in publication H.15. My new index vill bethe most recent index available as of the date forty-five days
prior to the applicable Change Date (the "Index De ermination Date"). My margin to be added or subtracted, as the
case may be, to the new index will depend on the riargin option selected on the Index Determination Date, as
follows:

Mar_gin Margin Margin
Option 1 Option 2 Option 3
minus 0.7500% plus 1.3750% plus 1.6250%

My interest rate will be calculated by adding the index and margin rouades-te the nearest one-eighth of one
percentage point.

(B) Conditions to Exercising Index Conversion Option

If 1 want to exercise the Index Conversion Option, | must first meet certain conditions.” These conditions are
that: (1) [ must still be the owner of the property subject to the Security Instrument (as defined 1: this Note); (i} |
cannot have been late on any of the 12 scheduled monthly payments immediately preceding the date orovhich I give
notice of my election to exercise my Index Conversion Option; (iii) I cannot have been more than 30 days late on
any of my scheduled monthly payments; (iv) I must give the Lender notice that I want to exercise my Index

.Conversion Option; (v) I must not be in default under the Note or the Security Instrument; (vi) by a date no later

than 15 days prior to the Index Conversion Date, 1 must pay the Lender a conversion fee of U.S. $500 and [ must
sign and give the Lender any documents the Lender requires to effect the conversion.
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TO

Recorded At Request of

=;LSZ/ Merrill Lynch Credit Corporation
( ) RETURN BY MAIL TO:
e’ Merrill Lynch Credit Corporation
4802 Deer Lake Drive East

Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESERVE THIS SPACE FOR USE FOR RECORDING OFFICE




