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Clpl6l MORTGAGE

FIRST ILLINOIS BANK O¢ VANSTON, N:A?
NKA BANK ONE, TLLINOIS, ¥i

AS TRUSTEE UTA DATED 4/10/2G ARA TRUST f]
NUMBER R—3257

LAGRANGE, TL

ELEPHONE N

1. GRANT. For good-and valuable consideration;- Gran‘or'hereby mortgages and warrants. to Lender identified’
above, the real property described in Schedule A which is attacred to this Morigage and incorporated herein together
with all future and present improvements and fixtures; privileges, sieditaments, and appurtenances; leases, licenses
and other agreements; rents, issues and profits; water, well, ditch, reszn’air and mineral rights and stocks, and standing
timber and crops pertaining to the real property (cumulatively "Propert;")

2. OBLIGATIONS. This Mortgage shall secure the payment anu”performance of all of Borrower and Grantor's
Present and future, indebtedness, liabilities, abligations and covenants Jc);un wlatively "Obligations”) to Lender pursuant

(a) this Martgage and the following promissory notes and other agreemenis.
TEREST. .| PRINCIPAL - URIY. | O

$40,000.00

[_] all other present or future obligations of Borrower or Grantor to Lender (whether incurred for the same or
different purposes than the foregoing);

b) all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Mortgage and the Obligations described herein are executed and incurred for
B purposes.

4. FUTURE ADVANCES. [X] This Mortgage secures the repayment of all advances that Lender may extend to
.Borrower or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described
in paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances; with interest
thereon, whether 'such advances are obhc{;atory or to be made at the option of Lender to the same exterit as if such
future advances were made on the date of the execution of this Mortgage, and although there may be no indebtedness
outstanding at the time any advance is made. The total amount of indebtedness secured by this Mortgage under the
promissory notes and agreements described above may increase or decrease from time to time, but the total of all such
indebtedness so secured shall not exceed $ 40,000.00 . This Mortgage secures the
repayment of all advances that Lender may extend to Borrower or Grantor under the promissory notes and other

ggreements described in paragraph 2, but the total of all such indebtedness so secured shil nct exceed

LP-IL501 @ John H, Harland Co, {1/16/98) (800} 937-3789 Page 10f8 Initlals




EEICIAL COPY

5. EXPENSES. To the extéHeMte y law, this Mortgage secures the repayment of all amounts expended by
Lender to perform Grantor's covenants under this Mortgage or to maintain, preserve, or dispose of the Property,
including but not limited to, amounts expended for the payment of taxes, special assessments, or insurance on the
Property, plus interest-thereon.

6. CONSTRUCTION PURPOSES. If checked, L] this Mortgage secures an indebtedness for construction purposes.

" ’(7 REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender
at: :

ﬁ) Grantor shall maintain the Property free of all liens, security interests, encumbrances and claims except for this
?ngage and those described in Schedule B which is attached to this Mortgage and incorporated herein by
reference. . a '

(b) Neither Grantor nor, to the best of Grantor's knowledge, an?( other party has used, generated, released,
discharged, stored, or disposed of any "Hazardous Materials" as defined herein, In connection with the F-”yoperty or
transported any Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions to be
taken in the future. The term "Hazardous Materials" shall mean any hazardous waste, toxic substances or an¥ other
substance, material or waste which is or becomes regulated by any governmental authority including, but not limited
to, (i) petraleum; (ii} friable or nonfriable asbestos: (ng polychlorinated biphenyls; (iv} those substances, materials or
wastes designated as a "hazardous substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to
Section 307 of the Clean Water Act or any amendments or replacements to these' statutes; (v) those substances,
materials or wastes defined as a "hazardous waste" pursuant to Section 1004 of the Resource Conservation and
Recovery Act or 2i1y.zmendments or replacements to that statute; and (vi) those substances, materials or wastes
defined as a”“hazardzus substance” pursuant to Section 101 of the Comprehensive Environmental Response,
Compensation and Liabiit Act, or any amendments or replacements to that statute or any other similar statute, rule,
regulation or ‘ordinance iwav/ or hereafter in effect; , ‘

* ~{c)-Grantor has theright ariu’s duly-autharized to exéciite and perform its Obligatiofis under this Mortgage and these
actions do not and shall not coriiict with the provisions of any statute, regulation, ordinance, rule of law, contract or
other agreement which may be birding on Grantor at any time: '

{d) No action or proceeding is or s"il be pending or threatened which might materially affect the Property;

(e) Grantor has not violated and sha'i not.violate any statute, regulation, ordinance, rule of law, contract or other

agreement which might materially affect e Property (includin% but not limited to, those governing Hazardous
aterials) or Lender's rights or interest in the "ruperty pursuant to this Mortgage.

8. TRANSFERS OF THE PROPERTY OR EENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any

. person without the prior written approval of Lender of all or any part of the real property described in Schedule A, or any

interest therein, or of all or any beneficial interest in Borrowsr or Grantor (if Borrower or Grantor is not a natural person or

~persons but is a corporation, partnership, trust, or other<zgal entitg) Lender may, at Lender’s option declare the sums

secured by this Mortgage to be immediately due and payabls;.an Lender may invoke any remedies permitted by the
promissory note or other agreement or by this Mortgage, unl¢ss ctherwise prohibited by federal law.

9. INQUIRES AND NQTIFICATION TO THIRD PARTIES. (Grantor hereby authorizes Lender to contact any third

party and make any inquiry pertaining to Grantor’s financial condiuen or the Property. In addition, Lender is authorized to
provide oral or written notice of its interest in the Property to any thiid paity.

10. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Crrantor shall not take or fail to take any action
which ma¥ cause or permit the termination or the withholding of any pyinent in connection with any lease or other
agreement ("Agreement”) pertaining 1o the Property. In addition, Grantor, witiiout Lender's prior written consent, shall
nat: (a} collect any monies payable under any Agreement more than one moath in-advance; (b) modify any Agreement;
(c) assign or allow a lien, security interest or other encumbrance to be placed uuen Grantor's rights, title and interest in
and to any Agreement or the amounts payable thereunder; or (d) terminate or ‘cancel any Agreement except for the
nonpayment of any sum or other material breach by the other party thereto. If Grauto: recéives at any time any written
communication asserting a default by Grantor under an Agreement or purporting to ter ninate or cancel any Agreement,

(Eragtor shall promptly forward a copy of such communication (and any subsequent comm.unications relating thereto) to
ender. :

11. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled ‘o nutify or require Grantor
to_notify anY_third. party . (including,-.butnot limited-to,-lessees, licensees, -governmental-auth.oriiss. and. insurance -
companies) to pay Lender any indebtedness or obligation' owing to Grantor with respect to the Froperty (cumulatively
“Indebtedness"z whether or not a default exists under this Mortgage. Grantor shall diligently collect the Indebtedness
owing to Grantor from these third parties until the giving of such notification. In the event that Grantar possesses or
receives possession of any instrument or other remittances with respect to the Indebtedness following tixe giving of such
notification or if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of
any insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances in trust for Lender
apart from its other E‘ropeny, endorse the instruments and other remittances to Lender, and immediately provide Lender
with possession of the Instruments and other remittances. Lender shall be entitled, but not required to collect (by legal
proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral upon,
or otherwise settle any of the indebtedness whether or not an event of default exists under this Agreement. Lender shall
not be liable to Grantor for an?/. action, error, mistake, omission or delay pertaining to the actions described in this
paragraph or any damages resulting therefrom. '

12. USE AND MAINTENANCE OF PROPERTY.: Grantor shall take all actions and make any repairs needed to
maintain the Property in good condition. " Grantor shall not commit or Eermit ang waste to be committed with respect to
the Property: Grantor shall use the Property solely in compliance with applicable law and insurance policies. Grantor
shall not make any alterations, additions or improvements to the Property without Lender's prior written consent. Without
limiting the foregoing, all alterations, additions and improvements made to the Property shall be subject to the interest
belonging to Lender, shall not be removed without Lender’s prior written consent, and shall be made at Grantor's sole
expense.

13. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively
"Loss or Damage") to the ProPeny or any portion thereof from any case whatsoever. In the event of any Loss or Dam%ge,
Grantor shall, at the option of Lender, rePaw the affected Property to its previous condition or pay or cause to be paid to
Lender the decrease in the fair market value of the affected Property,
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£ 35. NOTICES. Any notice UINQJWi:caEl IOQJAeL«nQQ')EQg shall be in writing and sent to

the parties at the addresses described in this Mortgage or such other address as the parties may designate in writin
from time to time. Any such notice so given and sent by certified mail, postage prepaid, shall be deemed given three (3%
days after such notice is sent and on any other such nofice shall be deemed given when received by the person to whom
such notice is being given,

36. SEVERABILITY. [f any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage
shall continue to be valid and enforceable. T - -

37. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the.Property is iocated.
Grantor consents to the jurisdiction and venue of any court located in such state. '

38. MISCELLANEOQUS. Grantor and Lender agree that time is of the essence. Grantor waives presentment, demand
for payment, notice of dishonor and protest except as required by law. All references to Grantor in this Mortgage shall
include all persons signing below. If there is more than one Grantor, their Obligations shall be joint and several grantor
hereby waives any right to trial by jury in any civil action arising out of, or based upon, this Mortgage or the
Property securing this Mortgage. This Mortgage and any related documents represent the complete integrated
understanding between Grantor and Lender pertaining to the terms and conditions of those documents.

39. ADDITIONAL TERMS.

= ; HEREBY
HED HERETO 1S .
R&%@%ﬁ MADE A PART HEREOF. ‘
‘ »

Y " .
Grantor acknowledges that Grantor has rnz;gﬁﬂderstands, and agrees to the terms and conditions of this Mortgage.
Dated: ocTOBER 22, 1998 ,6?‘
GRANTOR Q@V“ GRANTOR:

QX
- Q\ .
e
GRANTOR @"'o\@ (ar.a"rda:
o"oq’ /

GRANTOR: GRANTOR:
GRANTOR: e . T e GRANTOR:, .

LPAL501 g John M, Harland Co. (1/16/68) (800) 837-3760 Page 5 of 8




State of ) State of
sS.
County of - County of )

I, a notary The foregoing instrument was acknowledged before me
public in and for said County, in the State aforesaid, DO this by
HEREBY CERTIFY that : -
personally knowri to me to be the same person
whose name subscribed to the foregoing as
instrument, appeared before me this day in person and -
acknowledged that he signed,
sealed and delivered the said instrument as on behalf of the
free and valuntary act, for the uses and purposes t@n set
forth.

Given under mv. hand and Oﬁl@ seal, th|s Given under my hand and official seal, this
—  dayof .~ _ day of
,q‘?‘
o Notar~ P oli ‘\'f L - : Notary Public 3
Commission expires: ':':-'_ Commission expires:
>
)
& 'SCHEDULEA

[
The street address of the-Property (if applicable}’is:n31 SHERMAN AVE UNIT 931
FUYANSTON, TIL 60202

Permanent Index No.(s): 11-19-117-062-1001

The legal description of the Property is:
UNIT 931 IN THE SHERMAN AVENUE CONDOMINIUM AS DELINEATED ON THE PLAT OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: -LOT 9 IN RAILWAY SUBDIVISION IN
THE E 1/2 OF THE NW 1/4 OF SECTION 19, TOWNSH(P 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDUNINIUM OWNERSHIP RECORDED
AS DOCUMENT #89474085, TOGETHER WITH ITS UNDIVIDED  PZRCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

'SCHEDULEB:

This instrument was prepared by: FIRST BANK & TRUST OF EVANSTON

After recording return to Lender. M
Page 6 of 6 L
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