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LOAN NO.:03-2341-001820565-8

THIS MORTGAGE {"Security I"igtrument”) is given on
The mortgagor is MARIE KRLUSFR. AN UNMARRIED WOMAN

{"Borrower"). This Security Instrument is‘civen to Washington Mutual Bank, FA

, which is organized and existing under
the laws of Usa , and whose audross is 400 Fast Main Street Stockton,

. CA 935280 - {"tender"), Borrower owes Lender the principal
sum of Ninety-Four Thousand Three Hundred Twenty & 00/100

Dollars {U.S.94,320.00 ). This debt is evidences py Borrower’'s note dated the same
date as this Security Instrument {("Note"), which provides fr monthly payments, with the full
debt, if not paid earlier, due and payable on November 4. 2028 . This Security
Instrument secures to Lender: {a) the repayment of the debt evidarced by the Note, with
interest, and all renewals extensions and modifications of the Note; /U tke payment of all other
sums, with interest, advanced under Paragraph 7 to protect the security of this Security
instrument; and (c) the performance of Borrower’'s covenants and agrezimants under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgzge, grant and
convey to Lender the following described property located in Cook
County, lllinois:

SEE EXHIBIT "A"

which has the address of 608 BERKLEY COURT
SCHAUMBURG lllinois 60194 {"Property Address™);

PIN TAX |.D. NUMBER: 07231010271026

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a’ part ‘of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property . and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants. and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by ‘jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORN CCVENANTS. Borrower and Lender covenant and agree as follows:

1. /Ppyment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay ‘wken due the principal of and interest on the debt evidenced by the Note and any’
prepayment and atz charges due under the Note.

2.. Funds 1cr Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shzil #ay to Lender on the day monthly payments are due under the Note,
until the Note is paid iy foIY; a sum ("Funds™} for: (a) yearly taxes and assessments which may
attain priority over this Secuzrity Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents ‘or’ tae Property, if any; (c) yearly hazard or property insurance
premiums; (d} yearly flood insurancz.oremiums, if any; (e) yearly mortgage insurance premiums,
if any; and (f) any sums payable by 3orrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment /oi mortgage insurance premiums. These items are called
"Escrow ltems." Lender may, at any irae. collect and hold Funds in an amount not to exceed
the maximum amount a lender for a fedsrmilv related mortgage loan may require for Borrower's
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at-any time, collect and held Funds in an amount
not to exceed the lesser amount. Lender may estimizte the amount of Funds due on the basis of
current data and reasonable estimates of expenditurés‘of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is such-an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Esciow |*ems. Lender may not charge
Borrower for holding and applying the Funds, annually analyziag the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interesi.an the Funds and applicable
law permits Lender to make such a charge. However, Lender may rsguire Borrower to pay a
one-time charge for an independent real estate tax reporting service-used by Lender in
connection with this loan, unless applicable law provides otherwise. Unlass_an agreement is
made or applicable law requires interest to be paid, Lender shall not be requircd t¢ pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, ltowever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without chargye; an annual
accounting of the Funds, showing credits and debits to the Funds and the purposs tor which
each debit to the Funds was made. The Funds are pledged as additional security tor all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or.sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrumer:c unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a-manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcerment of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the ernirrcament of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Froperty is subject to a lien which may attain priority over this Security
Instrument, Lender mey give Borrower a notice identifying the lien. Borrower shalt satisfy the
lien or take one or more 57 the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propeny Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within the
term "extended coverage" and ary other hazards, including floods or flooding, for which Lender
requires insurance. This insuranca shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrie. oroviding the insurance shall be chosen by Borrower
subject to Lender's approval which ghall iot be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lencs inay, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance »viuy Paragraph 7.

All insurance policies and renewals chall_be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have tne right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give tc Lander all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shali giv2 prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made nremptly by Borrower,

Unless Lender and Borrower otherwise agree in‘writing, insurance proceeds shall be
applied to restoration or repair of the Property damagec, If the restoration or repair is
economically feasible and Lender’s security is not lessened. !f tlie restoration or' repair is not
economically feasible or Lender’s security would be lessened, e ‘nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether/or/not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or doesnot answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a giaim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or iestzia the Property or
to pay sums secured by this Security Instrument, whether or not then due. Th: 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicationof nroceeds to
principal shall not extend or postpone the due date of the monthly payments raferred to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 tre Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. : '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
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judgment couid result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall aiso be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’'s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold =nd the fee title shall not merge unless Lender agrees to the merger in writing.

» 7. “Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and ajreements contained in this Security Instrument, or there is a {egal proceeding
that may significaitly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for coiidemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever ic.necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's acticns may include paying any sums secured by a lien which has priority
over this Security Instrup ziit, appeanng in court, paying reasaonable attorneys’ fees and entering
on the Property to make repeirs. Although Lender may take action under this Paragraph 7,
Lender doés not have to do sc.

Any amounts disbursed by Londer under this Paragraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interes?, upon notice from Lender to Borrower requesting
payment. _

8. Mortgage Insurance. If Lender reyuired mortgage insurance as a condition of
making the loan secured. by this Security Instiument, Borrower shall pay the premiums required
to maintain the mortgage insurance in effect. If’ for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivaleni {o)the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost «c’Porrower of the mortgage insurance
previously 'in effect, from an alternate mortgage insurer zpproved by Lender. If substantially
equivalent' mortgage insurance coverage is not available, Boirower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage 1asurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in itect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgaps inisurance. Loss ressrve
payments may no longer be required, at the option of Lender, if mortguce iiisurance coverage (in
the amount and for the period that Lender requires) provided by an insure approved by. Lender
again becomes available and is obtained. Borrower shall pay the premiuma reruired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requireinen. for mortgage
insurance ends in accordance with any written agreement between Borrower -ari.Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and(insnections
| of the Property. Lender shali give Borrower notice at the time of or prior to an ibsuection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyanee in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: {(a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
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before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower  and
Lender otherwise agree in writing or unltess applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a clairn for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shzl not extend or postpone the due date of the monthly payments referred to in
Paragraphs "and 2 or change the amount of such payments.

11. Tsorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or.modification of amortization of the sums secured by this Security Instrument
granted by Lenger t¢ any successor in interest of Borrower shall not operate to release the
liability of the origirai Borrower or Borrower’s successors in interest. Lender shall not be
required to commencegroceedings against any successor in interest or refuse to extend time for

. payment or otherwisewiodify amartization of the sums secured by this Security Instrument by
reason of any demand mad: by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exersisina_any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Ascipnz Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall hind and benefit the successors and
assigns of Lender and Borrower, subicn( to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall be joint’end several. Any Borrower who co-signs this Security
instrument but does not execute the Note: ial s co-signing this Security Instrument only to |
mortgage, grant and convey that Borrower’s.intsrest in the Property under the terms of this - |
Security Instrument; (b} is not personally obligeted-to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any orhzr.Borrower may agree to extend, modify,
forbear or make any accommodations with regard to (ne tarms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this-Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally (nteipreted so that the interest or
other loan charges collected or to be collected in connection witk the lean exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the aracunrt necessary to reduce the
charge to the permitted limit; and {(b) any sums already collected frein Sorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to_make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Inszruinent shall be
given by delivering it or by mailing it by first class mail unless applicable law reduites use of
another methed. The notice shall be directed to the Property Address or any oiheraddress

. Borrower designates by notice to Lender. Any notice to Lender shall be given by first ~lass mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securlty
Instrument and the Note are declared to be severable.

TO BE RECORDED
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ransfer of the Property Or a Benefigjy Interest i Borrower. if alf or any part of the

Property or any interest in it ig sold or transferrag {or if 5 benefigia interast in Borrower is solg

or transferred and Borrower is not & naturg) person) Without Lender's prior Writt consent

ender may, at jtg Option, require immediate Payment i full of alt sum
ent

§s
Instrym nt. OWever, thig Option shay not be EXercised by Lender jf éxercige ig Prohibitag by
federaj 1gy, as of the date of thig Security lnstrument,

Lender eXercisag this Option, Lender shal give Borrower Notice of acceleration. The
notice shal| Provide g Period of Not legg than 30 days from the date the Notice jg delivereq or
Mailed Within Which Borrower must pay a4 Sums $ecurag by this Security lnstrument. if

"TOwer faj)g © pay these SUms priar 0 the eXpiration of this Retiod, Lender May invoka any
Temedies Permitted by thig Security fnstrument withoyt further Notice or deman on Ba

Borrower.
Borrower s Right tg Rer'nstate. { orrower meets certajn Conditiong, Borrower shall

havg the "ight 1o havg enforcement of thjs Secun‘ty lnstrument dr‘scontinued at any time Prior to
the earjjg of- fa) ays (or sych Other periag 38 applicable law may Specify for rer'nstatement)
o’ 0 an j i i '

e1ore galg o+ te Pr €1ty pursya tt bower g sale contgin din th Securrty lnstrument
Or (b) entr T2 g e enforcrng is Securjt Instrume, t conditi are that
Arrower. {a) Pays‘Leider all sumg hich then Would be dye un h ecurity lnstrument and

e Note 5 f “Colsration h OCCurrgy: (b} cureg fault of Y other ¢ Vehants
agreem {c) payg all exp NEes ingyr d in em‘orcrng this BCurity | Strument, Ncluding, t
not limit . Ieasg aifornevs’ f - and (g es N as g ¥ reasonapy
réquire 1o SSure that & lien ot 4 Securit Instrumen » Lenderg ghts in the perty and

Orfower's obligation o pay tha Sums Secureqd by this Security lnstrument shall Continye
Unchangeq. Upon reinstatement b Currower, this Securr‘ty fnstrument and the Obligationg
Securegd hereby shal remain fully effecipa as if no aCceleration had OCeutrag, However, this

Sale of Note; Change of Loan “8lvicer, The Note of a partia| r'nterest in the Note

Withoyt prior hotice 1g
Borrower. sale may result in @ change jp the “nripy tknown a3 the "Loan Servicer"} that
Collects Monthly Paymentsg due undep the Nate and tnig ¢ iUty lnstrument. There also may be
g 0an Ser Gals a - If there jg a change of
the Loan Serw‘cer, Borrower will be given written Noties pf e, chan e in accordance with
Paragraph 4 aboye and applicabie law. The Notice wyijy State 1he N2me ang address of the new
an Servicer and the address 1 which Paymentg should pe Madz, e Notice wij alsp contain
any othgy inforrnatron fequireg by applicable law, ,
: azardoyg Substances. Orrowaer shall Not cause or pery i the Presencg, use,
disposa!, Storage, of lelease of any Hazardous Substances On or in the Propury. Borrower shal)
Ot do, nor allow anyoneg pjge 0 dp, anything affectr'ng the Property that s jn YI0iation of any
Environmental Law, e precedr'ng two Sentences shall not apply tp the Rrese;pa

Storage e Property all Quantities of ardoy bstanceg that Geheral|
recognizeq (o] appropriate 10 normg) Tesidentjay S65 ang NMenance the eperty
Orrower ghay fomptly give Lender Written Natice g y Nvestigation claj €many, fowsuit
0 other action p OVernmentg) or v Qulatory age Or private Party inypjyin Propert
and any aZardoys g Stance nw‘ronment | Law f which B tual knowjeg e
Orrower | rns, Otifieq by governmenta egulaty Y auth ¥. that NY removg|
Or other remediatiq ¥ Hazardo, bstance affectin perty necessary Borrower
Snall prom ¥ take-ap Ssary remedia| actiong jp accordange ith E Vironmentg Law,

used in thig Paragraph 20, azardpyg Substances" are thoge Substanceg defineq a5

toxic or hazardous Substanceg by Envr‘ronmental Law ang the fouowing Substances: Basoling,
kerosene, other ﬁammable or toxic Petroleym Products, toxip Pesticides and herbicides, volatile
Solvents, Materialg contar'ning asbestog o formaldehyde. and ladioactive Materiajg, As used in
thig Paragraph 20, nvfronmentai Law" Meansg federa) lawg and lawg of the jurisdiction Where
the Property is located that relate 1 heaith, safety or environmental Protection

NON~UN!FORM COVENANTS. Borrowe and Lendgy further Covenant ang agree ' gg
follows:

73215F 12-g7)
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice

- shall specify: (a) the default; {b) the action required to cure default; {c) a date, not less than 30
days from the date the notice is given to Barrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Barrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all s.'ms secured by this Security Instrument without further demand and may foreclose
this Sectiritv Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in ruvsuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable atorieys’ fees and costs of title evidence.

22. Re':are. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Sacurity Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Borrawer a fee for releasing this Security Instrument, but only if the fee is
paid to a third party (for_services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Horiestead. Borrower waives all right of homestead exemption in the
Property. .

24. Riders to this Securty Instrument. If one or more riders are executed by Borrower
and recorded together with this Cezurity Instrument, the covenants and agreements of each
such rider shall be incorporated intz and shall amend and supplement the covenants and
agreements of this Security Instrument .25 ' the rider{s) were a part of this Security Instrument.
{Check applicable line(s)] .

Adjustable Rate Rider Condominium Ride: D 1-4 Family Rider
D, Graduated Payment Rider D Planned Unit Developmért Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms’and covenants contained in
this Security Instrument and in any rider({s) executed by Borrower and racorded with it.

~ e
‘-“-
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-
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¥

e

P

L
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,

¢

.
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s e

MARTE KREUSER

[Space Below This Line Fror Acknowledgment]

State of lllinois, (452 - County ss:

Y
l, WM}«.LAO .
a Notary Public in and for said county and state, do hersby certify that
personally known to me to be the same person(s) whose name(s} subscrined tg the foregoing
instrument, appeared before me this day in persoWknowledged that

signed and delivered the said instrument as free and vountarv act, for the
uses and purposes therein set forth.

My Commission expires: Z

VICTORIA WALSH

Washington Mutual Bank, FA
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

"OFF[CIAL SEAL"
JOANNE CRAWFORD
Notary Public, State of Hlinols
4 My Commlssmn Explres 06)'22!99
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I i ADJUSTABLE RATE RIDER
Washmgton Mutual {12-MTA Index - Rate Caps)

03-2341-001820565-8
10134718

THIS ADJUSTABLE RATE RIDER is made this day of ‘ '
and is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Securily Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower"} {0 wecure Borrower’s Adjustable Rate Note {the "Note") to Washington
Mutual Bank, FA <~ = (the "Lender") of the
same date and coverino/tiie property described in the Security Instrument and located at:

608 BERKLEY COQURT, SCHAUMBURG, IL 60194
P.operty Address

. THIS RIDER CONTAINS PROVISIUNS. ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAY®MENT. THE RIDER LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and acree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ,

Interest will be charged on unpaid principal until the Vull zinount of principal has been
paid. | will pay interest at a yearly rate of 6.625 %. The intzrest rate | pay will change
in accordance with Section 4 of the Note. " The interest rate required Xy Section 2 and Section
4 of the Note is the rate | will pay both before and after any default ilescribed in Section 7(B)
of the Note. '

The Note provides for changes in the interest rate and the monthly paynen:s, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may further change on the 1st day of
November, 2001 . and on that day every TWELFTH - month
thereafter. Each date on which my interest rate could change is called a "Change Date".
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i (B} The Index _

Begininiag with the first Change Date, my interest rate will be based on an Index. The
"Index" is *he-Twelve-Month Average, determined as set forth below, of the annual yields
on actively tiaced United States Treasury Securities adjusted to a constant maturity of one
year as publishos 5v the Federal Reserve Board in the Federal Reserve Statistical Release
entitled "Selected mriast Rates (G.13)" (the "Monthly Yields"). The Twelve-Month Average
is determined by addiiig together the Monthly Yields for the most recently available twelve
months and dividing by-12.

The most recent Inde.r figure available as of the date 15 days before each Interest Rate
Change Date is called the "Currep*-index”. If the Index is no longer available, the Note Holder
will choose a new index which s based upon comparable information. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Ho!der will calculate my new interest rate by adding
Two & Eight Hundred Seventy-Five-Thousandths percentage points

2.875 % ("Margin™} to the Current Index. 1*ie Note Holder will then round the result of

this addition to the nearest one thousandth of one peicentage point {0.001%}. Subject to the
limits stated in Section 4(D) below, this rounded amouri vvili be my new interest rate until the
next Change Date. In the event a new Index is selectea, pursuant to paragraph 4(B}), a new
Margin will be determined. The new Margin will be the diffe'ence between the average of the
old Index for the most recent three year period which ends o e last date the Index was
available plus the Margin on the last date the old Index was availabis and the average of the
new Index for the most recent three year period which ends on that date Jor if not available for
such three year period, for such time as it is available}. This difference wili be rounded to the
nearest 1/8 of 1%. '

The Note Molder will then determine the amount of the monthly paymenrt tiat would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Ta%a in full on
the maturity date at my new interest rate in substantially equal payments. The resuit of this
calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Date by more
than Two percentage point{s}) {  2.000 %) from the
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rate of interest | have been paying for the preceding TWELVE months. My interest rate
will never be greater than _10.950 % ("Cap"). '

{E} Filective Date of Changes

My new.rterest rate will become effective on each Change Date. | will pay the amount
of my new riorhly payment beginning on the first monthly payment date after the Change
Date until the amourt of my monthly payment changes again.

{F} Notice of Chinges

The Note Holder will delivar or mail to me a notice of any changes in my interest rate and
the amount of my monthly paymant before the effective date of any change. The notice will .
include information required by law to be given me and also the title and telephone number of
a person who will answer any question | may have regarding the notice.

(G} Failure to Make Adjustments

If for any reason Note Holder fails to ;nakz an adjustment to the interest rate or payment
amount as described in this Note, regardless of any notice requirement, | agree that Note
Holder may, upon discovery of such failure, e make the adjustment as if they had been
made on time. | also agree not to hold Note Holder responsible for any damages to me which
may result from Note Holder’'s failure to make the adgjustnent and to let the Note Holder, at its
option, apply any excess monies which | may hav=/gaid to partial prepayment of unpaid
"Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREZY /! RORROWER
Covenant 17 of the Security Instrument is amended to read as"sicws:

Transfer of the Property or a Beneficial Interest in Borrowe:. If all or any
part of the Property or any interest in it is sold or transferred {or (f a beneficial
interest in Borrower is sold or transferred and Borrower is not a naturul rerson)
without Lender’'s prior written consent, Lender may, at its option, (2quire
immediate payment in full of all sums secured by this Security Instremant.
However, this option shall not be exercised by Lender if exercise is prohibited- by
federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: {a} Borrower causes to be submitted to Lender information .
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required by Lender to evaluate the intended transferee as if a new loan were being
mnde to the transferee; and (b) Lender reasonably determines that Lender’s
secur’ty will not be impaired by the loan assumption and that the risk of a breach
of any ¢ovenant or agreement in this Security Instrument or other obligations
related to the Note or other loan document is acceptable to Lender, {c} Assuming
party execii2; Assumption Agreement acceptable to Lender at its sole choice and
discretion, ‘whic!y, Agreement may include an increase to Cap as set forth belgw
and (d) payment ~fAssumption Fee if requested by Lender.

To the exten? parmitted by applicable law, Lender may charge a reasonable
fee as a condition to “ender’'s consent to the loan assumption, and Lender may
increase the maximum inferect rate limit to the higher of the Cap or 5 percentage
points greater than the interzsy rate in effect at the time of the transfer. Lender
may also require the transterenr to sign an assumption agreement that is
acceptable to Lender and that okiigates the transferee to keep all the promises
and agreements made in the Note ans ini this Security Instrument. Borrower will

» continue to be obligated under the ‘Motz and this Security Instrument unless
Lender has entered into a written assuniption agreement with transferee and
formally releases Borrower,

If Lender exercises this option, Lender zhall give Borrower notice of
acceleration. The notice shall provide a period of/nut less than 30 days from the
date the notice is delivered or mailed within which Forrower must pay all sums
secured by this Security Instrument. If Borrower fails to-/pay these sums prior to
the expiration of this period, Lender may invoke any rereuies permitted by this
Security Instrument without further notice or demand on Bofroator

NO NEG =
33019D {06-98) Page 4 of 5 TO BE RECORDED




L UNOFFICIAL COF88588 1, .

03-2341-001820565-8
10134718

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider. Borrower hereby agrees to execute any document necessary to
reform this s\greement to accurately reflect the terms of the Agreement between Borrower and
Beneficiary or_if the original Note, Trust Deed or other document is lost, mutilated or
destroyed.
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THIS CONDCMMIUM RIDER is made this day of .
and is incorporated intz 7ind shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Dees ({the "Security Instrument”} of the same date given by the
undersigned (the "Barrower") to secure Borrower’s Note to

Washizaton Mutual Bank, FA
{the "Lender”) of the same date and covering the Property described in the Security Instrument
and located at: '

608 BERKLEY C¢rURT, SCHAUMBURG, IL 60154
(Prcpert:. Address)

The Property includes a unit in, together with.an undivided interest in the common elements of,
a condominium project known as:

GATEWOOD fa (the "Condominium Project").

{Name of Condominium Project)

If the owners association or other entity which acts for.tl"e Candominium Project (the "Owners
Association") holds title to property for the benefit or use of its'members or shareholders, the
Property also includes Borrower’s interest in the Owners Assoziztion and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as tolloyvs:,

A. Condominium Obligations. Borrower shall perform all of Borrower's oiligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents” ‘are the: (i)
Declaration or any other document which creates the Condominium Project; (i) Oy-laws; (iii)
code of regulations; and (iv} other equivalent documents. Borrower shall promptly jiav, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket™ policy on the Condominium Project which is
satisfactor; o Lender and which provides insurance coverage in the amounts, for the periods,
and 'against-the hazards Lender requires, including fire and hazards included within the term
"extended covarage”, then:

{i) ““Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of one-twe!ith of the yearly premium installments for hazard insurance on the Property;
and

(i)  Borrowszr’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Propers; is deemed satisfied to the extent that the required coverage is
provided by the Owners Assuciation policy.

Borrower shall give Lsider prompt notice of any lapse in required hazard insurance
coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, wne'her to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned 7ind shall be paid to Lender for application to the sums
secured by the Security Instrument, with =7y excess paid to Borrower.

C. Public Liability Insurance. Borrower-shall take such actions as may be reasonable to
insure that the Owners Association maintairs a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

.D. Condemnation. The proceeds of any  sward or claim for damages, direct or
consequential, payable to Borrower in connection with énv condemnation or other taking of all
or any part of the Property, whether of the unit or 4t the common elements, or for any
conveyance in lieu of condemnation, are hereby assignest-and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by tke Security Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with
Lender's prior written consent, either partition or subdivide the Propei/ty-or consent to:

(i) the abandonment or termination of the Condominium_ Project, except for
abandonment or termination required by law in the case of substantial ('estruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i any amendment to any provision of the Constituent Documenis it ‘the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-maiagement of
the Owners Association, except termination accurring by operation of law pursuant to N.J.S5.A,
46:8B-12.2, as amended or superseded; or

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/390
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(iv] any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lenfarimay pay them. Any amounts disbursed by Lender under this paragraph F shall
become adaitinnal debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree (o, other terms of payment, these amounts shall bear interest from the date of

disbursement e Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requ¢stinin-payment.

BY SIGNING BELOW, Eorrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

_ E ﬁgérE KREUSER C
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UNIT NO. 1-2-13-L-W2 IN GATEWOOQD CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF THE FOLLOWING DESCRIBLD REAL ESTATE:

PORTIONS OF CERTAIN LOTS IN LEXINGTON TRAILS UNITS ONE AND TWO,
BEING A RESUBDIVISION OF A PORTION OF LOTS .3~ AND 4 IN DUNBAR
LAKES, ACCORDING TO THE PLAT THEREOF RECOROED SEPTEMBER 8, 1984
AS DOCUMENT 27205709, TOGETHER WITH A PORTICW OF LOT 6 IN DUNBAR
LAKES, BEING A SUBDIVISION IN THE NORTH 1/2 Or .SECTION 23,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARAYION OF
CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COUVENANTS
AND BY~ILAWS FOR GATEWOOD CONDOMINIUM ASSOCIATION RECORDEL _
SEPTEMBER 12, 1984 AS DOCUMENT NUMBER 27249938, TOGETHER WITH THE
UNDIVIDED PERCENTAGE INTEREST APPURTENANT TO SAID UNIT IN THE
PROPERTY DESCRIBED IN SAID DECLARATION OF CONDOMINIUM, AFORESAID,
(EXCEPTING THE UNITS AS DEFINED AND SET FORTH IN SAID DECLARATION
OF CONDOMINIUM AND SURVEY), IN COOK COUNTY, ILLINOIS.

PLA# 07-23-101-RT/026"~ — T
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