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MAILTDE

Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612

Loa’ .lumher 0000221694
fW 70? 05 7;
[5/ AN MORTGAGE
THIS MORTGAGE ("Security Instrumezt”) is given on December 21, 1998 . The mortgagor is
TERRENCE VYFHUIS , AN UNMIRRIED MAN , AS SOLE AND SEPARATE PROPERTY

("Borrower"), This Security Instrument is given to

-NEW GENTURY MORTGAGE CORPORATION, A GALIFOR\NT4 GORPORATION )

_which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("Y.zader"). Borrower owes Lender the principal sum of
One Hundred Thousand and No/100 ---=-m-cmccccccmaaaa fmmlimm———— e ——————
-------------------- Dollars (US. $  100,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instimizent ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on _ Japuary 1, 2029 . This Security

JInstrument secures {0 Lender: (a) the repayment of the debt evidenced by the Note, with interca:, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under “his security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following £cscnted property located in
COOK County, [llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

- A.P.N.:15-22-224-053
which has the address of 2522 SOUTH 16TH AVENUE , BROADVIEW [Street, City],
Tliinois 60153 [Zip Code] ("Property Address");

ILLINOIS >8ipgie Family - FNMA/FHLMC UNIFORM
. INSTRUMENT Form 3014 9/90
fnitials: Amended 12/93
‘i’@% -BH{IL) (s502).01
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pot answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect theansurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrum¢nt. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Beitov. er otherwise agree in writing, any application of proceeds te principal shall not extend or postpone
the due date of the monthly paynients referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lezider, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sh2lipass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenunce 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the ['roperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy, the Property as Borrower’s principal residence for at least one year after the

-date of occupancy, unless Lender otherwise agrees(in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrow:r's control. Borrower shall not destroy, damage or impair the Property,
atlow the Property to deteriorate, or commit waste on the ‘Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goad faith judgment could result in forfeiture of the Property or
otherwise materially impair the hen created by this Security Insiurient or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acton or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower s nterest in the Property or other materiat impairment of

+he lien created by this Security Instrument or Lender’s security interest. R<zfower shall also be in default if Borrower, during the

loan application process, gave materially false or inaccurate information or stat¢men.s to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, foziunding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Seewiity Instrument is on a leasehold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fee title to the Propvitys the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nigbts it the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), <hen Lender may do and pay

for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendor’s actions may include
-paying any sums secured by a lien which has priority over this Security Instrument, appearing in couct, paying reasonable

attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

-does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

- Jnstrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

" disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Losm

Initials:
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower-a fee for releasing this Security Instrament, but
(ﬂ.ly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law,

&0 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

ef 11

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
ecurity Insaument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
¢ covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

'%%lBE:Ea'??

heck applicable box(es)]
K_] Adjustable Rate Rider
(] Graduated Payment Rider
[ Balloon Rider
{1 VA Rider

(1 Condominiym Rider (114 Family Rider
(] Planned Unit Development Rider (] Biweekly Payment Rider
[_I Rate Improvement Rider 1 Second Home Rider

X 1 Other(s) [specify]

Arm Rider Addendum

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it.
Witnesses:

_ ' (Seal)
(-' / / -Borrower
Lt [y L 4
TERRENCE VYFHUIS O
(Seal)
-Borrower
{Seal) o (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK (oun'v ss:

THE UNDERSIGNED , a Notary Public in and for s21d.coprnty and state do hereby certify that

L

TERRENCE VYFHUIS
; , personally known 1o me to be the saaic person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thot d'

signed and delivered the said instrumentas HIS

Given under my hand and official seal, this 218T 1998

My Commission Expires:

BLIC, 5
My COMMiSSfON Jf £ OF g/hlmms
y : /9
N- N

@Q-GH("—) (9502).0+ Form 3014 9/90

Page6of 6




UNOFFICIAL COPY

06/6 Y10E Wioyg 9405 obeg ro-(zose! (T1iH9- @D

Sieliuy
é ?ﬁ "0UIPIAY I JO S1S0D pUR §33) SAIWI0NIE J[QEUOSEI ‘03 pajrui]
10u nq ‘Surpnpur ‘1z ydexdeaed sig) w papraoad sspawad aip dumnsind w pamoun sasgadxa [[# 123[{00 01 PIINUD aq Ieys
Jpud] ‘Surpaddoad [ernpnl £q yRwnrsuy NS SIY) IS0[I10§ APW pPUE PUBWIP JYIINY INOYNAM Judwnn)suy £)Indag
SIY) £q pAINAIS swins e Jo Jny w judwied eipowun aanbas Aew ‘uondo s3I v ‘IBPUIT ‘HON0U Y} Ul PAayAds Ajep
YY) AI0JAq JO UO PAIRD JOU SI JNEIP Y} §] "2INSO[IFI0J PUR UOTIEIIIIV 03 JAMOEI0Y JO ISUIJIP A0 AUe J0 JMeJp € Jo .
IUSIXI-UoU 3y} Surpaadoad AINSO[IAI0Y Y} W 1I3sse 0 1YSLI Y} PUL UOTILINHIIL II)JE 3)BISUIIL 0] JYSLI NP JO JIMOLIOY: - .
WwOJur 1Y}IG] [leys adnou L, ‘Aiadoig ay) jo afes pue Surpaadoad perpnl 4q ainsopaloe] quamnnsuy AJmoag sup £q. G
POINDAS SUINS 3Y) JO UOHEIAPIIE UI JNSAT ABUI 3D[)0U 2y} W payiaads )P ay) 210J9q 10 UO JMEJAP 4P 20D 0] uNfIe) JBY) -
(P) pue {paind aq Jsnu JNRPIP YY) YAYM Aq ‘13M01II0Y 03 UIAIS ST 3d1JoU I NEP Y] wolj s{ep (¢ uey) Ss3| jou ‘ep e
(7 Ymegap ag) aand 03 paanbax uonae i (q) SnegEp ap (v) :AJdads [[rys ou Ay L, (ds1atapo sapiaoad sep ajqeydde
ssajun ;] ydeiSeied sapun uonesapae 0y Jouid jou Ing) JuAwWnLSU] LILINDAG SIY) W JUIMAAFE 10 JURLAIACD Aue
JO [OB3Iq 5, JaM01I0g SUIMO[0) UOIIBIIIIIE 0] JoLid JaM0II0g 0) III0U AL [[RYS JIPUIT “SHPIWRY SUMIBIHINIY ‘T
:SMO[[0] Se 2215 PUE JUBUIACD JOULN) Jopu2] PUE Iamoriog "SINVNIAOD WIOIINN-NON
‘uonaaexd feuswuonAus 10 £125es “qiesy o)

- 1B[aI 1Byl PARIO[ §I AUadoud)ayl 2Ioym UOTDIPSLINL oY1 JO SME[ PUR SME] [BIOpa) SUBAU A MBT [RIuswuonauy, ‘0z yderSered sup
W PASN S 'S[ELINEW QATIORUTUR) PUR ‘ApAYIPTEULIO] IO SOISOSE SUTUTEINOD SELIMEW ‘SJUQATOS S[NB[0A ‘SIPIOIGIdY pue sopronsad
arxo) ‘sponpord wnejonad O1X07 W) S[QBWIUTE} JIYIO ‘UIS0INY ‘dUN[0Sed :Saoueisqns FuImo[o] AN PUB MET [RIUSWUONAUT:
£q s2oUeISqNS SNOPIRZEY IO 51XO01.58 _JOUISD SIIUEISQNS 9S0I) 2Ip | $AIURISQRS snoprezel, ‘0z yderfemd sup ur pasn sy

‘MET [EIUSWUONIAUY YA SOUBPIOIIR UT SUOTIOR [EIPalURT ATBSS332U
1ie oyen Apdwoad [eys somonog ‘Amssasers st fiadord o Funsapge eouriSqns SNOPRZEH AUR JO UOTRIPAUWRI JNI0 JO [RAOWIAL
Aue jey) ‘Aoyme AI0JRMEFaI 10 [EIUSWUIdAGS e AQ PILTIOU ST IO ‘SUIRd] JoMmomIog Jj "98po[mouy [enide sey JomoII0g yorym Jo
AP EIwUonAuy Io asueisqng snoprezey Aue put, Auadoid 2y Swapoam Lired seand 1o Louafe AmenSar 10 Euswimaod
Aue £Q uomde JOYI0 I0 INSME[ ‘puBweap ‘wep worsinssaur Aue Jo sonou uaum 1apus  sa1f Apdword yreys mmonog

*A11d01] 21 JO 2DURUATRW O puB
sosn [enuapisal euou o) seudordde aq o1 peziudoser X rimuad are ey seourlsqng snoprezeq Jo sennuenb Jrews jo Akedoig
U uo aFr101s 10 *asn ‘eauasa1d ap o1 Ajdde 10u [[eys seoueas oan Jurpasaad oy, "meT [EIUNWUONAUY AUR JO UONBIOLA UI ST 1B
Auradorg oqi Sunooqye Sunpiue ‘op 01 95[0 SUOAUE MO[R IOU 0] 10U TRYS Iomo1Ioq  K11adoI] 2] ur JO Uo SeOuelsqns SnOpIeZEy
Aue Jo osespal 10 ‘9ferms ‘Tesodsip ‘asn ‘oouasaxd oy nurd 1D 2sED 10U [RYS JAMOLI0E  ‘SIduR)SqNS saopezel ')
“me] opqeordde 4q parbor uonewIc)ur
2o AU UIEIN0D OS[e [[TA 2300U YT, apew 2 pmoys sjuaurfed yomym 1 sSAPPe A PUB JOMAING UBOT MU U JO SSAPpe
PUB JWEU 31 18IS [0 dmou 2y, “me[ 9[qedndde pue saoqe 1 ydeiFered p.am-ooueprosse u o5ueys o1 Jo 900U USNIM URALS
aq (14 JAMOLIOY “ISJALRS UROT oY1 JO 9SuRYyD B SI 0XY) JT “HON 2] JO J[BS B €f PAABDIUN IIAIDS UBOT 21l JO sa3ueyd as0uw
10 2u0 2q ABW OS[E SIRN [, “Juawnnsu] LLN2aS S Pue AJON 2 Japun onp stuswAzd Arqiuow §1007109 101 (|, J90IAIS UBOT, 9Y) SB
UMOUY) AINUD 31 UT AFUBYD B UL [0Sl ABW J[ES Y "JoMOLI0g 03 9onou JOUd JNOIIM (o1l 210U 10 U0 P[OS 8q Avw (Juainnsuy
Lmoog sl e 07I080)) 910N oy wr Jsamjur enred B 10 QJON UL IIIIARG UZOTT Jo Adury) 0N JO IBS 61
.1 ydeidered Jopun uonersjadoe
Jo aseo o ut Afdde 10u [[eyS S1RISUI O IYSU ST} “IPADMOH PALINOS0 PRY UOURIS[AIOR OU JI S6-2ANSRIID A|[NY urewal [eys £qoIay
pamoas suonediqo oyl pue juawnAsu] AMAS sup ‘romouoqg £q juewrelsurl uodn paSueyiun HNUNEOD J[RYS JUSWNLSUL
Anmoas sip Aq pamoos sums op Aed o uonedijqo s Jomosog pue Awadorg o wr SIYIU s JepueTAusWINAOSU] AMINoS
SI{1 JO U2 Uy} 1By} 2Insse 01 exnbal AJqeuosEal LBl JOPUDT SB UOTIOR YONs $ayE) (P) pue :529] SAQUIONE QryPuoseal ‘01 PAjI] Jou
g ‘Surpnjour quownnsu] ALmMog s Juraojuwo w paxmour sosuadxs e sfed (2) s1uawaaife 10 HUBUSAGS Juf0 AUe JO jnejap
Aue samd (q) ‘paimooo peq'uopgmpofm U’ J1 SB 910N 2] PUE WAWNASU] AILNOS SLY) ISPUN NP 3q PNOA: USY) YOIy SWINS
[1e JapuoT sked (8) :xomoL10g 12yl 912 SUOTIIPUOD 950 [, udwnnsu] A1masg i Sudsogud juowdpnf € jo Anua () 10 SJuawnnsuy
ALLMdag S1 Ul paurejuod dfes Jo Jamod Aue o) juensind Anadold i Jo ofes 210)2q (uaweIsuds J0] Apoads Aew mer oqeondde
se pouad Joyio yons 10) skep ¢ (€) :Jo JiIes o o) toud sum Aue 1B PENUAUOISIP JuBWINGSU] AIUNIDG SIY) JO JUISIIOND
QARY 0V 1YIU O AR [[BUS I2MOLI0g ‘SUONIPUOD UMELRD SI0W IMOLIOYG J[  *9)JBISUIIY 0} ISy S, Jamoriog 8]
“JOMOHOE U0 PUBLISP JO 000U AN NOYIM Tuawnnsu] Aunaeg sip Ag
paniaad sapawar Lue ajaaur Aewr mpua ‘pouad sup jo uonendxa oy o1 soud swns a5 Led 01 s[ey Jomonieg J Juswnsul
Aunaag sup Aq pamaas swins J[e Aed 1SnW IDM0UI0Y [OIYA UIATA POTRI JO PAIDATIIP ST 90TIOU oYl 98P 1) woxj sAep (¢ uewm
ss91 J0u Jo pouad v 9p1acid [TeyS 29TI0U YT, *UOTIBIS[IIIN JO 9IM0U IdMOLIOY 2AIF (el Iapu] ‘uondo sup $as1319%a 19pua J
"usWNnSu] ALINoIg
ST JO 218 91 JO S8 ME[ [BI2P3] £q panquyoxd sr 2SI019X%0 JI Japua] AQ pastorxa 2q 10u [jeys uondo sup ‘IDASmOH JUWINISU]
f1msag sp £q peInaas sums [re Jo [ny w juswAed seipowun snnbar ‘uondo s e ‘Aew 1opudT JUSSU0 UMM I0TId S JopUST] e |
moyiia (uosiad [eIMeU e 10U S1 IBMOLIOG PUe PAIIJSURS IO PIOS ST J3MO0II0Y UL 1SSI3IUE [BIDLRUR] B JI JO) PILIJSURN 1O PJos g
ST ur 1sarur Aue Jo Aradold 2yt jo Wed Aue Jo [[2 J]  *Iomoliog W JS3.9)U] [BINjauRg € 10 AJadosg oy jo megsued], ‘L]
quawmasu] AINJas Sy Jo puk 20N 2 Jo Adoo pourIojuod suo UdAIE 24 [[ByS Jamoutog -Ado)) § Jamoasog ‘971

L&FEET1]0

eh

3.

-

o

“*
f.
b

v6381220000




UNOFFICIAL COP#88¢97 ,, 1. &

ADJUSTABLE RATERIDER
{LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 21st day of December
1998 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure
Borrower’s Adjustable Rate Note (the "Note™) to

NEW GENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
2522 STUTH 16TH AVENUE , BROADVIEW,ILLINOIS 60153

[Property Address]

THE NOTE 'CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BO{ROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIPi{UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In” aldition to the covenants and agreements made in the Security
Instryment, Borrower and Lender further covenan® and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imitial interest rate of -~ 10.2500 %, The Note provides for
changes in the interest rate and the monthly payments, as{cliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNCES
(A) Change Dates

The interest rate T will pay may change on the first day of January , 2001 , and on that day
every 6th  month thereafter. Each date on which my interest rate coul? change is called a "Change Date.”
(B} The Index

Beginning with the first Change Date, my interest rate will be based on ar’ ‘zdex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as o1 the-{irst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is Yascd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and

Three-Fourths percentage point(s) ( 6.7500 %} to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage peint |
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@g -838B (2406) Form 3138 6/94
VMP MORTGAGE FORMS - {800)521-
Page { of 2 Initials:
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Loan Number 0000221694
ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)
This Adjustable Rate Rider is made this ~ 21st day of December 1998

and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the ""Borrower") to secure repayment of Borrower’s Note to

NEW CENTUTY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repav.mient of the Note is described in the Security Instrument and
located at:

2522 SOUTH 16TH AVENUE ° , BROADVIEW,ILLINOIS 60153

(Property Address)

To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securitv-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in “tic Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as toliows:

4, (D) LIMITS ON INTEREST RATE CHANGES
The interest rate I am required to pay at the first change date 2! not be greater
than 11,7500 % or less than 10.2500 %. Thereafter, my intévest rate will
never be increased or decreased on any single Change Date by moxe than 0One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceeding 6 months. My interest ratz y.ill never
be greater than 17.2500 % or less than 10.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

éw-{x ‘ wﬂ—'
TERRENGE VYFHUIS JU

New Century Mortgage ridminifd krs 011337
RE 102 (082296)
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LEGAL DESCIRPTION

THE SQUTH 15 FEET OF LOT 9 AND ALL QF LCT 10 AND THE EAST 1/2 OF THE VACATED
ALLEY RUMNING NORTH AND SOUTH AND LYING WEST OF THEZ SOUTH 15 FEET OF LOT 9 AN
ALL OF U™ 10 IN EM LU DEL SUBDIVISICON OF LOTS 173, 174, 175 AND 176 IN
BROADVIEW, 7= SUBCIVISION.QFr THE NORTHEAST 1/4 AND THE EAST 1/4 OF THE
NORTHWEST L/4 {EXCEPT RAILROAD)} ALSC THE NORTH 327.36 FEET OF THAT BART 3F T=:
WEST 1/2 OF ‘THZ SOUTHEAST 1/4 LYING NORTHEAST OF THE RAILRCAD ALL IM SECTICN

22, TOWNSHIP 15 NMUHTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, I COCT
COUNTY, ILLINCIS. - .

P.I.N. 15-22 224 053

PROPERTY ADDRESS: 2522 5. 16TH AVE.
.. .BROADVIEW, IL / 60153

CmwelTd s b i,
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