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THIS IS A JUNIOX MORTGAGE
EQUITY CASH LINE

MORTGAGE 0760227812
THiIS MORTGAGE is made this 22§D .dayof  DECEMBER 1998 \0
between the Mortgagor, JOSEPH RODRIGUEZ, AN UNMARRIED PERSON™ ~ e .

(Rerein "Borrower”), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of ONE HUNDRED THIRTY FIVE

THOUSAND AND NO/100 , Dollars,
which indebtedness is evidenced by Borrower's Equity Agreementand Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indeZ.wdness, if not sooner paid, due and payable on
DECEMBER 1, 2008.

TO SECURE to Lender the repayment of the indebtedness evidencea by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced:in-accordance herewith to protect the security of this
Mortgage, and the performance-of the covenants and agreements of Borrowel herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located'in the County of ~qox .
‘State of lllinois:

LOT 2 OF TIMBER TRAIL VIEW, BEING A RESUBDIVISON OF LOTS 1 AND 2 IN GRRRISON'S
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTH EAST QUARTER OF sLUTION 18,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK (OUNTY,
ILLINCIS.

P.I.N. #: 18-18-401-068
which has the address of 11255 PLAINFIELD ROAD, INDIANHEAD PARK, IL 60525

(herein “Property Address");
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Unless Lender and BorrUrNQ I%rle:irl Q:MIJAaneQQBaMe applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
“Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
-the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatiun’ and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrowsr shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Propary and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on & wit-in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations undei tiie-declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and <ejulations of the condominium or planned unit development, and constituent.
documents. If a condominium erpianned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants ani 2graements of such rider shali be incorporated-into and shall amend and
supplement the covenants and agreemerits of this Mortgage as if the rider were a part hereof,

6. Protection of Lender's Security. [t Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding ‘s sommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent 4omain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lenrierat Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actior.as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney’s fees.urd entry upon the Property to make repairs.

Borrower shalt faithfully and fully comply with and abide by evzryterm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defaud.2r delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a detault 1-der this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supe:ior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject i the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of ary superior mortgage that in any
way shail modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the expiess written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon,-spii.become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thevecf and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

1860CL Page 3 of 6 11/94



08189 41"179

UNOFFICIAL COPY’ -

p6/LL 9 Jo b oBed 100091

"pajeubisap sauuew SIU) Ul USAIB uaym JapusT J0 Jamoliog 0]
uanib usag aney o} pawaap aq |eys abeBuow S ul Jo} peplacid adnou Auy U1y paplacld Se Jamoslog
0} aonou Aq ajeufisap Aew JopuaT se $SaJPPE JAUJ0 YINns 0} JO UIRISY PaJeIS SSAIpPe SJapua 0} ‘pajssnbal
1d1g2a) wnja) ‘lew patiueo Aq uaalb aq |leys JapuaT o) aonou Aue (q) pue ‘uislay papiackd Se Japusi
0} 9atjou Aq ojeubisap AW Jamouog Se SSIppe Jaulo Yons Je 1o ssaippy AWadold au) 1 Jamosiog o}
passaJppe |lew payiueo Aq sonou yons Buijiew Ag uaalb aq (leys abebuow siul ul Joj papiacsd Jamollog 0}
aoij0u Aue (g) ‘Jeuuew Jayjoue ul uaAlfl aq o0} me| ajqedlidde Japun pasinbas soou Aue Joj jJdaox3 'aa3oN ‘gL

"Joalay suoisiroid ay) auyap Jo 1aidialul 0} pash aqg 0} Jou ale pue Kjuo
20UBIUBAUO0D 10} 8Jr abebuo siy) jo sydesbesed jo sBulpesy pue suonded ayj “|elaass pue Julol aq (|eys Jamoiiog
Jo sjusiweabe pue.£,UBLAACD Iy "JoRJay gL ydeiBeied Jo suoisiaoid ay) 03 Joslgns ‘Jamoliog puk JapuaT jo subisse
PUE SJ0SS302NS AAKVadsal ay) ‘o) ainsul {[eys Japunalay syybu ay) pue ‘puig [lBYS paulejuod ulaisy sjuausasibe
puB SjuBUBACD ByL' . suonde) ‘Ajiqer] |eleass pue julor ‘punog subissy pue s$i0ssadong "Z|

"A|9AI5S820NS 1O
:(nuapuadapm ‘AUaLINou0? pasivioxXa aq Aew pue ‘Alinbs Jo me| Aq papioye so abebuopy siyy sepun Apswal so bl
Jaujo Aue o} anuemumo pue ounsy e.e-36e6uop sIy) ul pepmo.ld Selpawal [y "aAueINWNY salpawsy 1}

‘aBeBuoly siy) £g paindss ssaupajqaput au) Jo Ajunjew ay) 9)esa(a0oe 0} Jybu SJapua 1o JaAlem
B 2 jou ||eys Japua Aq sebueyd Jo sudt Jayio Ju sHxz) Jo wawdhed ay) 1o doueINSUl Jo JuSWAIND0Nd 3y “ApaLal Jo
Y61 yons Aue Jo asidsaxa ay} apnjoald 1o Jo JaAleX: 5 jou |leys ‘me| a|gealjdde Aq papioye asImIaUlo S0 Japunalay
Apawsas Jo Wby Aue Buisiosexe ul Japua AQ asueleeyin! Auy “JIAIBM B JON JapuaT AQ aJueleaqsod QL

‘Jsas91Ul Ul 81055209NS
$,J9M01108 pue Jamouog [euibuo ay) Aq apew puewap Aue Jo uosess Aq aBeBuop siyt AQ painges swns jo jJuswked
Alpow asmuayio Jo juswAed Joj swyy puaxe 0} ashjal JO 10583708 Uahs Jsuiebe sBuipssocosd souswwod o)
paiinbas 8q Jou |[eys JApUIT "1S8I9JUI Ul SI0SSDINS SJamol0g pue Jamnucg [eutBuo ay) Jo Aungel sy sauuew Aue
uj ‘esea|as 0} ajesado Jou ||BYS JamoL0g O JSauajul Ui'10SSa00Ns Aue 0) 2anusT Ag pawelt abebuop siy) Aq painoes
swns ay} jo wawAed Jo uonesyipow Jo uswAed Joj awn} 3y} JO UOISUBIXT  "PIses|daM JON Jamouog g

! ‘sjuawAed yans jo
Junowe ay) sbueyod Jo joasay i ydeiBeied ul 0} pauajal sjuswiied oipolad ay) Jo ajep anp ay) auodisod 10 puaixa
Jou jleys |edggu!1d 0} spasooid Jo uoneoldde yons Aue ‘Bunum ul 93166 9SIMIBUI0 JOMOUE, DUE 1apuaT SSajun

"abebuoly SIU) AQ paunoas swins ay) 0} Jo Apaduld auj Jo Jiedas
10 uonesoIsal 0} Jayye ‘uondo sJapus je spaaocid syi Aidde pue 09|00 0} POZUOYINE S| JAPUST ‘PajiBW S| S910U
Yons ajep sy} Jaye skep Q¢ UIYNM JapuaT| o} puodsal 0} Sjie) Jamouiog ‘sabewiep Joj Wi e ajies Jo pIeme Le ayeL
0} SIayo JouwiapLiod alj) 1ey) JamoLog o} Japua Ag aonou Jaye ‘)1 Jo ‘Jemosog Aq pauopueqe si Kuadoid syl

“famollog a) pled spssaoid ay) Jo soueeq ay)
uum Bupie) Jo aiep ay; o) Joud Kajeipsuni Auadosd ay) Jo anjea el Jie} ay) o) s1eeq Bunje) Jo ajep ayy o} Joud
Aioreipawwi abeBuopy siyy Aq paingas swins ay) Jo Junotwe ay} yaiym uotpodoid Jeyy o} [enba si se spasoold ayy
jo uoiodoid yons abebuo sy Aq painoas swins ayy 0} patdde aq |leys asayy ‘Bunum Ul saibe asIMIBYI0 JapuaT
pue Jamoliog ssajun ‘Auadord ayl jo Bupie) [elped e Jo juaAs syl Ul Jamoliog o) pled ‘Aue JI ‘ssaaxa au) Yim
‘abebuo syl AQ painoas swins ay) o) palidde aq ||eys spaaoord ayy ‘Auadold ey) jo Gunjes 210} B JO JuaAs ay) U]

"Japua 0} pied aq |ieys pue paubisse Aqalsy aie

UONEUWSPUOD JO NAI| U] 8OUBKBALOD-40} 40 ‘Joaiay) Led Jo ‘Auadold ay) o Bunje) Jay)o 1o UONBUWAPUOD AUB YIM. ~»» =

uonoaUL0o Ul ‘|epuanbasucd Jo aup ‘sabewep Jo) wieo Jo pieme Aue Jo spagocid 9y "UOPBUWIBPUOD '@



08189479

SRR N | (0] = =(at VNI 010 X\ ANutiiion

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
-law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Morigage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, priorwo.the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option te-accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays zil-expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shali. curtinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's siiccessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall relcase Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shzil piovide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the-su:is declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender. may, .w1thw' iurther notice or demand on Borrower, invoke any remedies
permitted by Paragraph- 18 hgreof e A it

N s
17. Obligatory Advances: Thls ﬁngrtgage secures the repayment of certain sums advanced to the Borrower

under the Equity Agreement‘and Promlssory Note. Provided Eorrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Ecuity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgags, I.ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested %y Borrower up to the total face amount of this
Mortgage.

48. Acceleration; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants o' p2y when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as jovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, nculess than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) tiiat faiiure to cure such Breach
on or before the date specified in the notice may, result in acceleration of the sum secired by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Do:vower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenze uf a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before 1. date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage' by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if, (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b} Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses
incurred. by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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