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MORTGAGE

This Mortgage is made as of the 1% cay ¢f July, 2008, by and between ROBERT MARCUCCI and LISA
MARCUCCI, his wife, of 1214 W, Haven; Arlington heights, (collectively referred to as "Mortgagor"), and
Stanley M. Rucinski as trustee under trusi zgn2ement dated March 13, 1992 and known as the Stanley M.
Rucinski Revocable Trust as to an undivided =22 half interest and Elizabeth J. Rucinski as trustee under
trust agreement dated March 13, 1992 and known as the Elizabeth J. Rucinski Revocable Trust as to an
undivided one half interest, both of Chicago, Illinois (collectively referred to as “‘Mortgagee”).

WITNESSETH:

WHEREAS, Mortgagor is indebted to Mortgagee in the principal sum of Two Hundred Twenty Eight
Thousand Five Hundred Thirty and 78/100 ($228,530.78) Doiiars toscther with interest thereon at the rate
of seven (7%) percent per annum from the date set forth above as =videriced by that certain promissory
note of even date herewith, executed by Mortgagor and delivered to Morigagee, the final payment of
which is due on or before the 1% day of June, 2048 (the "Note"), which by reference is made a part hereof
to the same extent as though set out in full herein. Al payments of interest ara principal shall be paid at
the office of Lender at 7524 N. QOriole, Chicago, lllinois 60631, or such other address as Lender may from
time to time notify Borrower in writing;

NOW, THEREFORE to secure the performance by Mortgagor of all covenants and conditions.in the Note
and in this Mortgage and in ail other instruments securing the Note, and in order to charge ine oioperties,
interests and rights hereinafter described with such payment and performance and to secure additional
advances, renewals and extensions thereof and for and in consideration of the sum of Ten and no/100
Dollars ($10.00), Mortgagor does hereby mortgage, sell, pledge and assign to Mortgagee:

THE MORTGAGED PROPERTY

LOT 77 IN SURREY RIDGE WEST UNIT NO. 1. BEING A SUBDIVISION OF PART OF
THE EAST % OF SECTION 8 AND THE WEST % OF SECTION 9, TOWNSHIP 41
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS

Address: 1214 W, Haven, Arlington Heights, Illinois
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PIN: 08-09-313-002

to have and to held the same, together with all the improvements now or hereafter erected on such
property and all fixtures now or hereafter attached thereto, together with each and every tenements,
hereditaments, easements, rights, powers, privileges, immunities and appurtenances thereunte belonging
or in anywise appertaining and the reversion and reversions, remainder and remainders, and also all the
estate, right, title, interest, homestead, right of dower, separate estate, property, possession and claim
whatsoever in law as well as in equity of Mortgagor of, in and to the same in every part and parcel thereof
unto Mortgagee in fee simple.

(B) Together with a security interest in all personal property and fixtures affixed to or located on the
property.

(C) Together with-a! rents, issues, profits, revenue, income and other benefits from the property
described in paragr2ph-{A) hereof to be applied to the indebtedness secured hereby, provided however,
that permission is hereby given to Mortgagor so long as no default has occurred hereunder, to collect,
receive, and use such berafts from the property as they become due and payable, but not in advance
thereof.

(D} Everything referred to in paragrapns (A}, (B) and (C) hereof and any additional property hereafter
acquired by Mortgagor and subject to the-iien of this Mortgage or any part of these properties is herein
referred to as the "Mortgaged Property.”

PROVIDED ALWAYS, that if Mortgagor shall pay ‘¢ Mortgagee the Note at the times and in the manner
stipulated therein, and in all other instruments securing the Note, including renewals, extension or
modification thereof, and in this Mortgage and in all oierinstruments securing the Note, to be kept,
performed or observed by Mortgagor, then this Mortgage; =2l cease and be void, but shall otherwise
remain in full force and effect.

Mortgagor covenants and agrees with Mortgagee as follows:

1. Compliance With Note and Mortgage; Warranty of Title. Mortgagor sha! comply with all provisions of
the Note, this Mortgage and of every other instrument securing the Note, ane will promptly pay to
Mortgagee the principal with interest thereon and all other sums required fo te paid by Mortgagor under
the Note and pursuant to the provisions of this Mortgage and of every other insirument securing the Note.
Mortgagor is indefeasibly seized of the Mortgaged Property in fee simple and Mortgago” has lawful
authority to convey, mortgage and encumber the same as provided by the Mortgage, anu soes hereby so
warrant.

2. Payment of Taxes and Liens. Mortgagor shall pay all the taxes, assessments, levies, liabsiiitiss,
obligations and encumbrances of every nature now on the Mortgaged Property or that hereafter may be
imposed, levied or assessed upon this Mortgage or the Morigaged Property or upon the indebtedness
secured hereby. All such payments to be made when due and payable according to law before they
become delinquent and before any interest attaches or any penalty is incurred. Insofar as any
indebtedness is of record the same shall be promptly satisfied and evidence of such satisfaction shall be
given to Mortgagee.

3. Insurance. Mortgagor shall keep the Mortgaged Property and the improvements now existing or
hereafter erected on the Mortgaged Property insured as may be required from time to time by Mortgagee
against loss by fire, other hazards and contingencies in such amounts and for such periods as may be
required by Mortgagee. Mortgagor shall pay promptly, when due, any premiums on such insurance. All
insurance shall be carried with companies approved by Mortgagee and the policy and renewals thereof
shall be held by Mortgagee and have attached thereto loss payable clauses in favor and in form
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acceptable to Mortgagee. In the event of loss, Mortgagor shal! give immediate notice by mail to
Mortgagee and Mortgagee may make proof of loss if not made promptly by Mortgagor. Each insurance
company concerned is hereby authorized and directed to make payments for such loss directly to
Mortgagee instead of either to Mortgagor or Mortgagor and Mortgagee jointly. Insurance proceeds or any
part thereof may be applied by Mortgagee at its option, after deducting therefrom all its expenses
including attorney's fees, either to the reduction of the indebtedness hereby secured or to the restoration
or repair of the property damaged. Mortgagee is hereby authorized, at its option, to settle and
compromise any claims, awards, damages, rights of action and proceeds, and any other payment or relief
under any insurance policy. In the event of foreclosure of this Mortgage or other transfer of title to the
Mortgaged Property in extinguishment of the indebtedness secured hereby, all right, title, and interest of
Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.
Mortgagee may at its option require Mortgagor to deposit with Mortgagee on the first day of each month,
in addition te‘making payments of principal and interest, until the Note is fully paid, an amount equal to
one-twelfth ( 1712 ) of the yearly premiums for all insurance. Such deposits shall not be, nor be deemed to
be, trust funds, buimay be commingled with the general funds of Mortgagee, and no interest shall be
payable in respect #iereof. Upon demand by Mortgagee, Mortgagor shall deliver to Mortgagee such
additional monies as 7ite necessary to make up any deficiencies in the ameunts necessary to enable
Mortgagee to pay suciv piemiums when due. In the event of default under any of the terms, covenants
and conditions in the Note, thiis Mortgage or any other instrument securing the Note to be performed or
observed by Mortgagor, Niortgag=e may apply to the reduction of the sums secured hereby, in such
manner as Mortgagee shall deier:niie, any amount under this paragraph remaining to Mortgagor's credit
and any return premium received fror-gancellation of any insurance policy by Mortgagee upon
foreclosure of this Mortgage.

4. Condemnation. If the Mortgaged Properi-or any part thereof shall be damaged or taken through
condemnation (which term when used herein‘shall include any damage or taking by any governmental
authority or any other authority authorized by the laws of the State of lllinois or the United States of
America to so damage or take, and any transfer by private sale in lieu thereof) either temporarily or
permanently, the entire indebtedness and other sums secured hereby shall, at the option of Mortgagee,
become immediately due and payable. Mortgagee shail be entitled to all compensation awards, damages,
claims, rights of action and proceeds of, or on account of 2,1y damage or taking through condemnation
and is hereby authorized, at its option, to commence, appear.n and prosecute, in its own or Mortgagor's
name, any action or proceeding relating to any condemnatior,-and to.settle or compromise any claim in
connection therewith. All such compensation awards, damages, claims, rights of action and proceeds,
and any other payments or relief, and the right thereto, are hereby assionad by Mortgagor to Mortgagee
and Mortgagee after deducting therefrom all its expenses including attorney’s fees may release any
monies so received by it without affecting the lien of this Mortgage or may 245ty the same in such manner
as Mortgagee shall determine, to the reduction of the sums secured hereby and e any prepayment
charge provided in the Note, this Mortgage or any other instrument securing the Notz-Any balance of
such monies then remaining shall be paid to Mortgagor. Mortgagor agrees to execute such further
assignments or any compensations, awards, damages, claims, rights of action and procesds as
Mortgagee may require.

5. Care of Mortgaged Property. Mortgagor shall not remove or demolish any building or other Lriperty
forming a part of the Mortgaged Property without the written consent of Mortgagee. Mortgagor shall not
permit, commit, or suffer any waste, impairment or deterioration of the Mortgaged Property or any part
thereof, and shall keep the same and improvements thereon in good condition and repair. Mortgagor shall
notify Mortgagee in writing within five (5) days of any damage, or impairment of the Mortgaged Property.
Mortgagee may, at Mortgagee's discretion, have the Mortgaged Property inspected at any time and
Mortgagor shall pay all costs incurred by Mortgagee in executing such inspection.

6. Mortgagee's Right to Make Certain Payments. In the event Mortgagor fails to pay or discharge the
taxes, assessments, levies, liabilities, obligations and encumbrances, or fails to keep the Mortgaged
Property insured or to deliver the policies, premiums paid, or fails to repair the Mortgaged Property as
herein agreed, Mortgagee may at its option pay or discharge the taxes, assessments, levies, liabilities,
and obligations and encumbrances or any part thereof, to procure and pay for such insurance or to make
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and pay for such repairs. Mortgagee shall have neo obligation on its part to determine the validity or
necessity of any payment thereof and any such payment shall not waive or affect any option, lien equity
or right of Mortgagee under or by virtue of this Mortgage. The full amount of each and every such
payment shall be immediately due and payable and shall bear interest from the date thereof until paid at
the Default Rate, as hereinafter defined, and together with such interest, shall be secured by the lien of
this Mortgage. Nothing herein contained shall be construed as requiring Mortgagee to advance or expend
monies for any of the purposes menticned in this paragraph.

7. Payment of Expenses. Mortgagor shall pay all the costs, charges and expenses, including reasonable
attorney's fees, disbursements and cost of abstracts of title, incurred or paid at any time by Mortgagee
due to the failure on the part of Mortgagor promptly and fully to perform, comply with and abide by each
and every stipulation, agreement, condition and covenant of the Note and this Mortgage. Such costs,
charges and expenses, shall be immediately due and payable, whether or not there be notice, demand,
attempt to cullest or suit pending. The full amount of each and every such payment shali bear interest
from the date thereof until paid at the Default Rate, as hereinafter defined. All such costs, charges and
expenses so incurrad or paid together with such interest, shall be secured by the lien of this Mortgage
and any other instrament securing the Note.

8. After Acquired Properc. The lien of this Mortgage will automatically attach, without further act, to all
after acquired property of xvhatever kind located in or on, or attached to, or used or intended to be used in
cannection with or in the orziation of the Mortgaged Property.

9. Additional Documents. At all tiries this Mortgage is in effect, upon Mortgagee's request, Mortgagor
shall make, execute and deliver cr car:ce to be made, executed and delivered to Mortgagee and, where
appropriate, shall cause to be recordzad or filed and thereafter to be re-recorded or refiled at such time
and in such places as shall be deemed (erirable by Mortgagee any and all such further mortgages,
instruments of further assurance, certificat¢s .nd other documents as Mortgagee may consider
necessary or desirable in order to effectuate, complete, enlarge, perfect, or to continue and preserve the
obligations of Mortgagor under the Note and this Miorigage and all other instruments securing the Note,
and the lien of this Mortgage as a first and prior lien-uren all the Mortgaged Property. Upon any failure by
Mortgagor to do so, Mortgagee may make, execute, rezeid, file, re-record, or refile any and all such
mortgages, instruments, certificates and documents for a-idin the name of Mortgagor. Mortgagor hereby
irrevocably appoints Mortgagee agent and attorney-in-fact of p:ortgagor to do all things necessary to
effectuate or assure compliance with this paragraph.

10. Event of Default. Any one of the following shall constitute an event >f default:

(a) Failure by Mortgagor to pay, as and when due and payable, any ins(2!!ments of principal or interest
due under the Note, or any deposits for taxes and assessments or insuraie2 premiums due hereunder, or
any other sums to be paid by Mortgagor hereunder or under any other instriment securing the Note.

(b) Failure by Mortgagor to duly keep, perform and observe any other covenant, condition or agreement
in the Note, this Mortgage, any other instrument securing the Note or any otheriiistrument collateral to
the Note or executed in connection with the sums secured hereby for a period of 1¢ day s after Mortgagee
gives written notice specifying the breach.

(c) Failure by Mortgagor to pay, as and when due and payable, any installments of principai-or interest
due under the First Mortgage Note, or any deposits for taxes and assessments or insurance riemiums
due hereunder, or any other sums to be paid by Mortgagor under the First Mortgage or under-any other
instrument securing the First Mortgage Note.

11. Due on Sale. In the event of (i) the sale, conveyance, or transfer of the premises, or any part thereof,
or any interest therein, (ii) the execution of Articles of Agreement for conveyance of title to the property,
(iii) the grant of a leasehold interest containing an option to purchase the property, or (iv) the change in
ownership of the beneficial interest in a trust, in circumstances where title to the premises is vested in a
trustee of such trust, without the prior written consent of the Holders of the note secured by this mortgage,
the Mortgagee shall have the right at their option to declare the full principal balance hereof to be
immediately due and payable.
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WITNESS WHEREQF, the Mortgagor has signed and sealed this deed the date above written.

Dt

ROBERT MARCUCCI

SA MARCUCCI

STATE OF ILLINO'S
§8.

e e

COUNTY OF COOK

The foregoing instrument was acknowledged before me this 3_0 day of J UL , 2008 by
ROBERT MARCUCCI and LISA MARCUCCI, his wife, who are personally known to me and who
acknowledged that they executed this inctrument as his free and voluntary act and of the frag and
voluntary act, for the uses and purposes (nzrein set forth,

atpre of Notary Public
uven I, c«?’JL
Print Name of Notary Public
(Monary Seal)

| am’a Notary Public of

the Eidie of the State of lllinois,
and my commigsion expires on.

“OFFICIALSEAL
Lauren West
Notary Public, State of itirgse
My Commission Expires Oct. 15, 2571+




