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MORTGAGE

THIS MORTGAGE ("S<chrity Instrument”) is given on DECEMBER 04, 1998 | The mortgagor

ACCOUNT #: 0801234402

is
BARBARA XEKDAVRXX, UN ID
VILLAVASO ik

("Borrower™).
This Security Instrument is given to
Alliance Funding Company, Division of fuperior Bank FSB ,
which is organized and existing under the laws of  THE_UNITED STATES , and whose address is
135 CHESTNUT RIDGE ROAD, MONTVALE, NJ (074645
("Lender"). Borrower owes Lender the principal sum ot
TWENTY-EIGHT THOUSAND NINE HUNDRED AND NO/10J Dollars
(US. § 28,900.00 ). This debt is evidenced by Feirower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, witi; the full debt, if not paid earlier, due
and payable on  JANUARY 01, 2029 | This Security Instruiieri secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all reneveals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under parsgraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby moiipage,-grant and convey to
Lender the following described property located in ~ COOK County, Illinois:

B If this box is checked see Schedule A annexed hereto and made a part hereof.

which has the address of .
: 7337 SOUTH SHORE DR UNIT 716 [Streeq
CHICAGO , lllinois 60649 ("Property Address");
([City) [Zip Code]
ALOL
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,

Borrower shall pay tc Lender on the day monthly payments are due under the Note, until the Note is paid in
full, 2 sum ("Funds") for:'(a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
‘mortgage insurance premiums, it 2ay; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu Of the payment of mortgage insurance premiums. These items are called
"Escrow ltems."” Lender may, at any tiin, vollect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morgaze loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act #1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless another law that applies t5 ti.e Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to excerd the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonavls estimates of expenditures of future Escrow ftems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whosZ uzposits are insured by a federal agency,
instrumentality, or entity {(including Lender, if Lender is such #n-institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lendr may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifving the Escrow {tems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender t0.make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real “state tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwisz. Usless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Brrrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that intcresi shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Furds sre pledged as
additional security for all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of

acquisition or sale as a credit against the sums secured by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (%) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from
the holder of the lien'an agreement satisfactory to Lender subordinating the lien to this Security [nstrument.
If Lender determines thut any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Leide. may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the “<iions set forth above within 10 days of the giving of notice.

5. Hazard or Propert; lysurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured agzinst loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods o' floxding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 'o Lender’s approval which shall not be unreasonably withheld.

-If Borrower fails to maintain coverage describic-above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accentable to Lender and shall mc]ude a standard mortgage
clause. Lender shall have the right to hold the policies.and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and répewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lendsr ziiay make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliéd to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is not economically feasiole or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abandons the Property; or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a claiin, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or .o nay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin whex the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds *o principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 ana 2 orchange the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s contrel. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
- LOAN ID: 0801234402
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any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shail comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Pcotection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements coptzined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights (n the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce faws Or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which-has priorityvver this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Propertyv *& make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

.Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
. secured by this Security Instrument. (nlzss Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the daie ot disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower reqursting. payment.

8. Mortgage Insurance. If Lender reGuired mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shzil pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums requisa to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost subsieatially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternzie inortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaiia’»l¢, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premiun being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accepi;use and retain these payments as a loss
reserve in licu of mortgage insurance. Loss reserve payments may no ‘ong2r be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period tha: Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Boirover shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.

-

9. Inspection. Lender or its agent may make reasonable entries upon inspections i’ the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonavie ceuse for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which-the fair market value of the Property immediately before the taking is equal to or
greater than-the amount of the sums secured by this Security Instrument immediately before the taking, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced

by the amount of the proceeds multiplied by the followmg fraction: (a) the total amount of the sums secured
LOAN ID: 0801234402
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immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

[f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
condemnor-offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not
then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend ¢! postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such-payments.

- 11. Borroiver Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modibizaton of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in incer2st of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors i intcrest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to exten{time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason o1 anv demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12, Successors and Assigns Goxnid; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument siviii)bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragrar=-17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Jusizument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personailv/obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Boriowsr may agree to extend, modify, forbear or make
any accomrmodations with regard to the terms of this Security4pstrument or the Note without that Borrower’s
consent. :
13. Loan Charges. If the loan secured by this Security Irstrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the-intérest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permittey Finit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to'Boriower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a 2irect.nayment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment with)ut any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument spail be given by
delivering it or by mailing it by first class mail unless applicable law requires use of anotiicrmethod. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed -
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

LOAN ID: 0801234402
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note arid of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Iurrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the
right to have enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days
(or such other p<ried as applicable law may specify for reinstatement) before sale of the Property pursuant to
any power of sale Contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those co/idiions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and th. Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢l zays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrunient, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrunen’ shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations scciured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate sraii not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Se: “izer. The Note or a partial interest in the Note {(together with
this Security Instrument) may be sold one or more *iies without prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one o: ricre changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Berrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The rotice will state the name and address of the new
Loan Servicer and the address to which payments should be maze. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit/ihe presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Enviroumcntal Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of sma!l quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential us< and.to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demiand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Boirowver learns, or
is notified by any governmental or regulatory authorg, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection. - ' '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
. the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further deriand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to col’2ct all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but rot limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. VJpon payment of all sums secured by this Security [nstrument Lender shall release this
Security Instrument v 1thout charge to Borrower.

23. Waiver of [{ozuestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this S»zurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrament, the covenants and agreements of each rider shall be incorporated into
and shall amend and supplement tlie covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrumeyit.

[Check applicable box(es)]

Adjustable Rate Rider K1 Condeiminium Rider O 14 Family Rider
U Graduated Payment Rider (] Planned Unit Development Rider [J Biweekly Payment Rider
[J Balloon Rider [J Rate Improvement Pider [J Second Home Rider

Other(s) [specify] ADDENDUM(S)

REQUEST FOR NOTICE OF DEFAUL( AND
FORECLOSURE UNDER SUPERIOR DEEDS TO SECURE DY RT, MORTGAGES
OR DEEDS OF TRUST .

Borrower and Lender request the holder of any mortgage, deed of trust or o her encumbrance which
has priority over this Security Instrument to give notice to Lender, at Lender’s address s¢t Jorth on page one
of this Security Instrument, or at any other address for notice provided by Lender to such holdei, of any default
under any such superior instrument or encumbrance and of any sale or other action to enforce zuch superior
instrument or encumbrance.

N51865%7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

.

: (Seal) (Seal)
BARBARA VILLAVASO Borrower Borrower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower

STATEOF X Lt ixnpif )

)SS
| COUNTY OF  apOi )

I, \HM (/h/LQD‘PVS"(ﬂﬂ &£D , a notary public in and for said |
County and State, do hereby certify thai P RLAALK VI [TH Ve L O ‘
personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing
instrument, appeared before me this day in persén;and acknowledged that she (he) (they) signed and delivered
the said instrument as her (his) (their) free and voluniary act, for the uses and purposes therein set forth.

GIVEN under my hand and official seal, this'_~ {L day of bﬂﬂpmﬁé’ 4 / 99 ? |

/’/7/7- g%«h /gﬂoﬁdé _

OFFICIAL SEAL
MARTHA RODRIGUEZ

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:01/16/01

Please Record and Return to: This instrument was prepared by:

SUPERICR BANK FSB

135 CHESTNUT RIDGE ROAD
MONTVALE NJ 07645

ATTN: RECORDED DOCUMENTS DEPT.

N518952

L t)__ -t L]
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ACCOUNT #; 0801234402

" ADJUSTABLE RATE RIDER
. (LIBOR 6 Month Index (As Published in The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th day of DECEMBER |
1998, | and is incorporated into and shall be deemed to amend and supplement the
Mortgaze, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given
by the vndzrsigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note")
to Alljance Funding Company, Division of Superior Bank FSB
(the "Lender”) o the same date and covering the property described in the Security Instrument
and located at:
7337 /S0UTH SHORE DR UNIT 716, CHICAGO, IL 60649

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTERESYT RATE AND THE MONTHLY PAYMENT. THE
NOTE LIMITS THE 2wvOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE A1 MY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn.(o-the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMANT CHANGES
The Note provides for an initial interest rate of £.575  %. The Note provides
for changes in the interest rate and the monthly payments as-fotiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAN/-ES

(A) Change Dates

The interest rate I will pay may change on the first day of JAMJARY , 2001 |
and on that day every €&  month thereafter. Each date on which my in'eres: rate could
change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on anlidzx.
The “Index" is the average of interbank offered rates for 6 month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the first business day of the month immediately preceding
the month in which the Change Date occurs is called the "Current Index".
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding FIVE AND 75/100 percentage points ( 5.750 %) to the Current
[ndex. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be suirizient to repay the unpaid principal that I am expected to owe at the Change Date in
full on the Maturity Date at my new interest rate in substantially equal payments. The result
of this calzulition will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be

greater than 11.375 % or less than 8.375 %. Thereafter, my interest
rate will never be insreased or decreased on any single Change Date by more than
ONE AND NO/10C0 percentage point(s) (  1.000 %) from the rate of

interest | have been paying for thz preceding 6  months. My interest rate will never be
greater than  15.375 %

(E) Effective Date o1 Changes

My new interest rate will becsme effective on each Change Date. 1 will pay the
amount of my new monthly payment begizning on the first monthly payment date after the
Change Date until the amount of my monhly nayment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail t¢-rmiesa notice of any changes in my interest
rate and the amount of my monthly payment beforeh: effective date of any change. The
notice will include information required by law to be givinine and also the telephone number
of a person who will answer any question I may have regardiny, the notice.

[CONTINUED ON PAGE 3]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

HWM/ MM\W (Seal)

BARBARA VILLAVASO Borrower Borrower
2 (Seal) . (Seal)
Borrower Bomrower

D {Seal) (Scal)

Borrower Borrower

PLEASE RECORD AND RETURN Tf:
SUPERIOR BANK FSB

135 CHESTNUT RIDGE ROAD
MONTVALE NJ 07645

ATTN: RECORDED DOCUMENTS DEPT,

T.0OAN ID:0801234402
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX FORM 3138 654

(AS PUBLISHED IN THE WALL STREET JOURNALY} - Single Family - ALVE (page 3 of 3 pages)
FANNIE MAE UNIFORM INSTRUMENT - RD3138A.USA [IR 2/10/98]




UNOFFICIAL COPY

AGCOUNT#:0801234402

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of DECEMBER

1998 | and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure Borrower’s Note to

Alliance Funding Company, Division of Superior Bank FSB
(the "Lender") of the same date and covering the Property described in the Security Instrument
and 1ccated at:

7337 SOUTH SHORE DR UNIT 716, CHICAGO, IL 60649
(Property Address)

The Prope:ty includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:

(Name of Condominium Project)
(the "Condominium Przjest™). If the owners association or other entity which acts for the
Condominium Project (tiie” Owners Association") holds title to property for the benefit or use
of its members or shareholde’s, the Property also includes Borrower’s interest in the Owners
Association and the uses, procceds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. ip2ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender {urther covenant and agree as follows:

A. Condominium Obligations. _3orrower shall perform all of Borrower’s
obligations under the Condominium Project’s Corstituent Documents. The "Constituent
Documents” are the (i) Declaration or any other docupient which creates the Condominium
Project; (ii) by-laws; (iii) code of regulations; and (iv) ot'ier equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Assucisfion maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coveruge in.the amounts,
for the periods, and against the hazards Lender requires, including fire and }azards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the rnwonthly
payment to Lender of the yearly premium installments for hazard insurance on the Frozaity;
and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

Borrower’s shall give Lender prompt notice of any lapse in required hazard insurance

coverage.
no O r-.v?

1]

AMCV
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conseqgrential, payable to Borrower in connection with any condemnation or other taking of
all or ariy part of the Property, whether of the unit or of the common elements, or for any
conveyanc: 1 lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall te applied by Lender to the sums secured by the Security Instrument as
provided in Unifort Covenant 10.

E. Lende:"s Prior Consent. Borrower shall not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or consent
to:

(i}  the abanduirient or termination of the Condominium Project, except
for abandonment or termination requirz2-by law in the case of substantial destruction by fire
or other casualty or in the case of a taking Uy, condemnation or eminent domain;

(ii)  any amendment to any pravision of the Constituent Documents if the
provision is for the express benefit of Lender;

(i) termination of professional mai~gement and assumption of seif-
management of the Owners Association; or

(iv) any action which would have the effect of rerdering the public liability
insurance coverage maintained by the Owners Association unacceptaile to Lender.

F. Remedies. If Borrower does not pay condominium ducs and. assessments
when due, then Lender may pay them. Any amounts disbursed by Leader under this
paragraph F shall become an additional debt of Borrower secured by the Security-insirument.
Unless Borrower and Lender agree to other terms of payment, these amounts sh=ih bear
interest from the date of disbursement at the Note rate and shall be payable, with fitcrest,
upon notice from Lender to Borrower requesting payment.

HG189527
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BY SIGNING UNDER SEAL BELOW, Borrower accepts and agrees to the terms and
provisions contained in this Condominium Rider.

g @j’m //M'W‘M (Seal) . (Seal)

BARBARA VILLAVASO

Borrower Borrower

avl {Seal) (Seal}
Borrower Borrower

(Seal) (Seal)

Rorrower Borrower

_PLEASE RECORD AND RETURN TO:
SUPERICR BANK FSB

135 CHESTNUT RIDGE ROAD
MONTVALE NJ 07645

ATTN: RECORDED DOCUMENTS DEPT.

| Sye)
Q\K:-L

: IVW,

LOAN ID#:0801234402
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ACCOUNT#: 0801234402

ADDENDUM TO MORTGAGE/DEED OF TRUST/
DEED TO SECURE DEBT/SECURITY DEED

This ADDENDUM TO MORTGAGE/DEED OF TRUST/DEED TO
SECURE DEBT/SECURITY DEED (also known as "Security Instrument”) is made
this 4th  day of DECEMBER , 1998 , and is incorporated into and
amends the Security Instrument of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note (the "Note") to
Alliance Funding Company, Division of Superior Bank FSB
(the "Lender") of the same date and covering the Property described in the Security
Insiruzoant and located at:

/337 SOUTH SHORE DR UNIT 716, CHICAGO, IL 60649
(Property Address)
In ad<ition to the covenants and agreements made in the Security Instrument,

T

Borrower and-Lender further agree as follows:

I, The paragraph of the Security Instrument entitled, "Application of
Borrower’s Payments" or alternately "Application of Payments,” is
deleted in its entirety und the application of payments is governed by the
Note.

2. Unless prohibited by applicablz lav:, the paragraph of the Security Instrument
entitled, "Acceleration; Remedics” or alternately "Lender’s Rights if
Borrower Fails to Keep Promises and Agreements,” is supplemented by
adding the following provisions:

"Additionally, Lender may require immezia.e payment in full of the entire
amount remaining unpaid under the Note-aid this Security Instrument, if:

(1) On application of Lender, two ot move insurance companies
licensed to do business in the State in which the Picwerty is located, refuse
to issue policies insuring the buildings and improvemesis-on the Property;
or

(2) Borrower fails to make any payment required 'by a senior
mortgage, deed of trust, deed to secure debt or other security instrument
encumbering or affecting the Property or fails to keep any other promise or
agreement in any senior mortgage, deed of trust, deed to secure debt o7 other
security instrument encumbering or affecting the Property; or

(3) Any representation made or information given to Lender ty
Borrower in connection with Borrower’s application for the loan evidenced
by the Note is false or misleading in any material respect; or

(4) Borrower allows the Property to be used in connection with any
illegal activity."

AMCN
MULTISTATE ADDENDUM TO 1ST/2ND ‘ PAGE 1 OF § AMGOL4B.USM
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3. For a loan secured by lowa real property:

a. The following sentence is added to the end of the paragraph of the Security
Instrument entitled, "Release” or alternately "Redemption Period:"
"Borrower shall pay any recordation and/or official costs in connection with
this mortgage."

b. Language is added to the Security Instrument as follows:

"NOTICE TO BORROWER

. UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES

PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM

JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, I

VCOLUMTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS

MORTCAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS

MORTGAGE:"

4, The “paragraph of the Security Instrument entitled, "Transfer of the
Property or-a-Geneficial Interest in Borrower," is amended by changing
the notice of defzu!t or acceleration to be at least 60 days if the loan is
secured by a secondary lien on real property in the State of Connecticut and
at least 35 days if the \oan is secured by a lien on real property in the State
of Oklahoma.

5. For a loan secured by Kans:s real property, if the Security Instrument is
Form 3017, the last sentence w1 ihe paragraph entitled, "Acceleration;
Remedies," is deleted and replaced with the following:

"Lender shall be entitled to collect =il -easonable expenses incurred in
pursuing the remedies provided in this paragraph, including but not
limited to, reasonable attorneys’ fees, to-{ne ext2ut allowed by applicable

law."
In addition, the paragraph entitled, "Attorneys Fevs,” is deleted in its
entirety.

6. For a loan secured by Ohio real property, the following language is added

after the legal description section of the Security Instrument:

"This mortgage is given upon the statutory condition. "Statutory Caniition”
is defined in Section 5302.14 of the Revised Code and provides gerieraily
that if Borrower pays the indebtedness and performs the other obligations
secured by this mortgage, pays all taxes and assessments, maintains insurande
against fire and other hazards and does not commit or permit waste, then this
mortgage will become null and void.”

LOAN ID#:0801234402
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7. For a loan secured by South Carolina real property:
If the Security Instrument is Form 3041, the second sentence of the
paragraph entitled, "Waivers," is deleted. If the Security Instrument is
Form 3841 the paragraph entitled, "Waiver of Right of Appraisal,” is
deleted.

8. The paragraph of the Security Instrument entitled, "Law That Governs This

Security Instrument/Mortgage" or alternately "Governing Law;
Severability,” is amended by deleting the first sentence and replacing it with
the following language:
“This Security Instrument shall be governed by federal law and, to the extent
0%t inconsistent with or more restrictive than federal law or regulation
geveming Lender, the laws of the jurisdiction in which the Property is
located”

9. If the Security istrument is a second or junior priority Security Instrument,
then a paragraph-is-added to the Security Instrument as follows:
"WAIVER OF PIGHT TO INCREASEPRIOR MORTGAGE/DEED OF
TRUST. Borrower hereby waives Borrower’s rights if any, to increase any
senior deed of trust, mor.guge or other security instrument on the Property
under any provision contained therein governing optional future advances,
and, to the extent permitted by’ lav., waives Borrower’s rights under any law
which provides for an increase of said prior deed of trust, mortgage, deed to
secure debt or other security instruinent to pay for repairs, improvements,
replacements, taxes, municipal liens, asszssments or other charges on the
Property. If, notwithstanding the foregoirg waiver, such funds are advanced
to or on behalf of Borrower, whether voluitarilv-er involuntarily, Borrower
agrees that Lender, at its option, may accelerate tns indebtedness secured
hereby.”

10. A provision is added to the Security Instrument as follovss:
"Borrower hereby acknowledges receipt, without charge, of a'true copy of
the Security Instrument."

11. Escrow Waiver
If the box above has been checked, Lender waives the requiremznt for
Borrower to make payment to Lender for the escrow items referred to i the
paragraph of the Security Instrument entitled, "Funds/Monthly Paymen!s
for Taxes and Insurance.”" Borrower shall pay these obligations on time
directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph, and receipts
evidencing such payment.

LOAN ID#:0801234402
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Unless otherwise prohibited by applicable law, Lender reserves the right to
require Borrower to make payment to Lender for the escrow items referred
to in the paragraph of the Security Instrument entitled, ""Funds/Monthly
Payments for Taxes and Insurance," if Borrower defaults in the payment
of such escrow items and such default is not cured within the time set forth
in any notice sent to Borrower by Lender. Lender reserves such right even
though Lender did not establish such escrow account as a condition to
closing the loan. 1f Lender requires Borrower to make payments to Lender
as provided herein, the provisions of the paragraph of the Security
Instrument entitled, "Funds/Monthly Payments for Taxes and Insurance"
will be in full force and effect.

A-paragraph is added to the Security Instrument as follows:

"FORKCE PLACED INSURANCE. Unless otherwise prohibited by
applicable law, if Borrower does not provide Lender with evidence of
insurance cove:age (for any type of insurance that is required by Lender),
Lender may purciiaze insurance at Borrower’s expense to protect Lender’s
interests in Borrewer’s Property. This insurance may, but need not, protect
Borrower’s interest:._‘che coverage that Lender purchases may not pay any
claim that Borrower m:akes or any claim that is made against Borrower in
connection with the Property.  Borrower may later cancel any insurance
purchased by Lender, but only alter providing Lender with evidence that
Borrower has obtained the required 1asurance. If Lender purchases insurance
for the Property, Borrower will be respansible for the costs of that insurance,
including the insurance premium, interest at the rate provided by the terms
of the Note and any other charges that the/Le.nder or the insurer may impose
in connection with the placement of the iisuranes.(for example, a fee from
the carrier for processing the force placed insurance) until the effective date
of the cancellation or expiration of the insurance. 7h= costs of the insurance
may be added to Borrower’s total outstanding balatice‘apd secured by this
Security Instrument. The costs may be more than the cust of insurance that
Borrower may be able to obtain directly because Lender will be purchasing
insurance under a general policy that does not consider Borrower’s individual
insurance situation."

A paragraph is added to the Security Instrument as follows:

"Verification or reverification of the Property’s valuation or any other
information normally contained in an appraisal may be required as part of
Lenders’s ongoing quality control procedures. Borrower agrees to cooperate
fully with Lender and/or its agents, successors or assigns. in obtaining and
completing a full appraisal in the future at Lender’s sole option and expense."

LOAN ID#:0801234402
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If an Adjustable Rate Rider is executed in conjunction with the Security
Instrument, such rider is amended by: a) deleting the section entitled,
"Transfer of the Property or a Beneficial Interest in Borrower™ and b)
adding to the section entitled, "Interest Rate and Monthly Payment
Changes" (D) "Limits on Interest Rate Changes," the following language:
"My interest rate will never be less than 8.375 %"

"r'the Security Instrument is assigned or transferred, all or a portion of this
Adderdnm may be voided at the option of the assignee or transferee. Any
terms #nd provisions of this Addendum which are voided will be governed
by the original terms of the Security [nstrument.

Y

oLl

Fooower ] Borrower
Borrower ' Borrower
Borrower Borrower

LUAN ID#:0801234402
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SCUTDULE A
ALTA Commitmcnt
File io.: 14506

LEGAL DRESCRIPTION

Unit 716 together wa ¢ undivickd perpeage starest in the comuwon elements m Lake Terrace
Condominium as deliie e am) defined in the Declaration recordes] s Document no. 25375623
and filcd a5 Docoment 1e: 1 73135046, in the East 1/2 of the Suuthwest 1/4 and the Southeast
Fractional 1/4 of Sectien 30, Township 38 North, Range 15, East nf the Third Principal

1204099/ 0</ )
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