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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardig tie usage of words used in this document are also provided in Section le.

(A) "Security Instrument" means this docarient, which is dated MAY 2, 2008 , together
with all Riders to this document.
(B) "Borrower" is RICHARD J. BIELOWI o

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is CREDIT UNION 1

Lender is a organized
and existing under the laws of ILLINOTS

Lender's addressis 450 E. 22ND STREET, LOMBARD, ILLINOIS 6U148

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MAY 2 ;, 2008

The Note states that Borrower owes Lender ONE HUNDRED FI FTY-FIVE THOUSAND AND
00/100 Dollars (U.S. $ 155,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later
than MAY 1, 2038

(E} "Property" means the property that is described below under the heading "Transfer of Rj ghts in the Property. "
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

!LLINGIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT DacMagic €Farrms 800-643.1362

Form 3014 1/01 Page 1 of 14 www.docmagic. com

B Y T N T i i v+ e




08192055159 Page: 2 of 18

UNOFFICIAL COPY

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [_] Planned Unit Development Rider
[ ] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider (] Second Home Rider

X Condominium Rider [ ] Other(s} [specify]

(H) "Applicable Law" means all controlling applicable federal, state and [ocal Statutes, regulations, ordinances and
administraive-ules and orders (that have the effect of law) as well as all applicable final, non-appealable Judicial
opinions.

IO "Commum':', ss30ciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Brrtower or the Property by a condominium association, homeowners association or similar
organization.

() "Electronic Funds Ti arsfer” means any transfer of funds, other than a transaction originated by check, drait,
or similar paper instrument, whicyis initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of sale transfers, autormated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K} "Escrow Items" means those items thi 7e described in Section 3,

(L) "Miscellaneous Proceeds"” eans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under /g roverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or othe; faking of all or any part of the Property; (ifi) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or oniissions as 1o, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lendzt ugainst the nonpayment of, or default on, the Loan,
(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0O} "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. 82601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amendea oz time to time, or any additional or
Successor legislation or regulation that governs the same subject matter. As vser in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a ¢ rzaerally related mortgage loan"
evern if the Loan does not qualify as a "federally related mortgage loan" under RESPA .

{P) "Successor in Interest of Borrower" means any party that has taken title to the Proprrty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COQOK

{Type of Recording Jurisdiction] [Name of Recording J urisdiction]
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SEE LEGAL DESCRIPTICON ATTACHED HERETC AND MADE A FART HEREOF AS EXHIBIT "Anl,
A.P.N.: 03-16-411-008-1022

which currently has the address of 1972 N. COLDSPRING ROAD
[Street]
ARLINGTON HEIGHTS , lllinois 60004 ("Property Address™):
ICuy) {Zip Code]

TOGETHER- 9/TTH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fatwes now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instmment. Al of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS <hat Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey tuc Ploperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defeiid renerally the title to the Property against all claims and demands, subject
1o any encumbrances of record,

THIS SECURITY INSTRUMENT combities imiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender <ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepavinent Charges, and Late Charges. Borrower shall
Pay when due the principal of, and interest on, the debt evidenced 0y the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrew ftems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curenty. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or ail subsequent payments due under the Note and ihis Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (C)<ertified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institutios whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in tae Mo or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 157 Zeuder may return
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amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any aprlication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exrend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds far Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Neteis paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and ocher *&ins which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold PZyIeznts or ground rents on the Property, if any: {c) premiums for any and all insurance
required by Lender under Séction 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment oS Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items - At origination or at any time during the term of the Loan, Lender ndy require
that Community Association Dues, Fees; and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bosre wer shall promptly furnish to Lender ajl notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligatio: to pay the Funds for any or all Escrow Tems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any sucl waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the 2mounts dye for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, sha'l furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligztan 1o make such payments and to provide receipts
shall for all purposes be deemed 1o be a Covenant and agreement coriained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Linde: may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section ©ta tepay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in suck uncants, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender cat.reylite under RESPA.
Lender shall estimate the amoun; of Funds due on the basis of current data and reasonable estinatés of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrurnentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, thar interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
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up the shortage in accordance with RESPA, but in no more than 2 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount niecessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable ro
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in swriting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as‘Barower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement ofthelien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedizigs are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an aglecipont satistactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any pati-of 2 Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrowera riotice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o 8y aone-time charge for a rea) estate tax verification and/or reperting service
used by Lender in connection with this Toan.

5. Property Insurance, Borrower sii2lt keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards)wciuded within the term "extended coverage, " and any other hazards
including, but not limited to, earthquakes and 1ie4s, for which Lender requires insurance. This insurance shall be
matntained in the amounts (including deductible ievelsyand for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change.during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendel "« ghtto disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower ¢ Py, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking seivices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each tinig Temappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Pederal Emergency Management A gency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender ma; ubtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obli gation to purchase 20y particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Burrower, Borrower's
equity in the Property, or the contens of the Property, against any risk, hazard or liability and niighr provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insrratice coverage so
obtained might si gnificantly exceed the cost of insurance that Borrower could have obtained. Any anoupts dishursed

upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the poticies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender aff receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such

policy shall include a standard mortgage clause and shall name Lender ag mortgagee and/or as an additional loss
payee.
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In the event of loss, Borrower shal give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shal] be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Iender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,

1s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrowey..Sach insurance proceeds shall be applied in the order provided for in Section 2.

If Borrovier abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If 2érrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle aClaiir~then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either fvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrcwer's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instzument, and {b) any other of Borrower's rights (other than the ri ght to any refund
of unearned premiums paid by Borzower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Progeriy. Lender may use the insurance proceeds either to repair or restere the
Property or to pay amounts unpaid undes+thsNote or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall OCCupys establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security J=<trument and shail continue to occupy the Property as Borrower's
principal residence for at least one year after the date of Suweupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenmating circutnstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Uroperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate of Zommit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the F roperty in order to prevent the Property from
deteriorating or decreasing in value due to jts condition. Uniess it is dete min=d pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promply repair Lie Praperty if damaged to avoid Further
deterioration or damage. If insurance or condemnation proceeds are paid in cormection with damage to, or the taking
of, the Property, Borrower shall be Tesponsible for repairing or restoring the Prop< iy only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
aseries of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
L0 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the cemzietion of such repair
Or restoration.

Lender or its agent mnay make reasonable entries upon and inspections of the Property. If it has réasgnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notine at the time
of or prior to such an interior inspection specifying such reasonable cause,

materially false, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (&)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a [egal
proceeding that might si gnificantly affect Lender's interest in the Property and/or ri ghts under this Security Instrument
{(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Formms 800-529-1562
Form 3014 1/01 Page 6 of 14 www.docmagic.com




0819055159 Page: 7 of 18

UNOFFICIAL COPY

attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest ar the Note rate from the date of disbursement and shall be
payable, wiiz such interest, upon notice from Lender to Borrower requesting payment,

If this SeCurity Instrument is on a teasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not sprrender the leasehold estate and interests herein conveyed or terminate or cance] the ground [ease.
Borrower shall o, witiwut the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
In writing.

10. Mortgage Insuraiice. If1ender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to‘piaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender czases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to.mplze Separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiutasroquired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiz!iy. equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage ir.surer-selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall cortinue to Pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to-be in effect. Lender wil] accept, use and retain these
payments as a non-refundable loss reserve in liey of Mortgage Inisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, and't éhder shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require-joss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) providid by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designaicd nayments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of 1iaking the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-retu ndable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement vetween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. ‘Neiténg in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain 1gsses'it may incur

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter infe
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
dgreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is offen termed
“captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premivms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restotaticn or repair is economically feasible and Lender's security is not Jessened. During such repair and
restoration period,. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspert-such Property to ensure the work has been compieted to Lender's satisfaction, provided that
such inspection shuli ke undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress Payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be 2&'d on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest ot earnings on suci Miscallaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessenod; tlie Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, witll tie excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectjon 2.

In the event of a tota] taking, destructics:, si-loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security ltistriment, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or luss in valye of the Property in which the fair market value of
the Property immediately before the partial taking, destructicy. or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately hsiore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums szcuind by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the follosiiig fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value.~ Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property s which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 15 1¢ 53 thian the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Bor(ower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secusity [nstrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fai's to.respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ornot then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civi] or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other materiai impairment of Lender's interest in the Property

ILLINOIS--Singla Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Famms 800-649-1362
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

Instrument by reason of any demand made by the ori ginal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument et coes not execute the Note (a "co-signer "}: (a)is co-si gning this Security Instrument only to mortgage,
grant and convey.the co-signer's interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agreé 2 exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note witliont the co-signer's consent.

Subject to the provisiors of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instusitent. Borrower shall not be released from Borrower's ob; gations and liability
under this Security Instrument unless Lenaen agrees to such release in writing. The covenants and agreements of this
Security Instrument shafl bind (except asprevided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Sorrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's-ipserest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may natiparge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan chas 2.3, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connect’on with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted [imit;
and (b) any sums already collected from Borrower which exceeded permuiitedjimits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed under tl.e Were or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a.qiartial prepayment without any
Prepayment charge (whether or not a prepayment charge is provided for under the Notz) ‘Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right ofatiion Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender In connection with this Security Listument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have Leen given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if Sexs by other
means. Notice to any one Borrower shal] constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shal] be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Leader of Borrower's change of address. If Lender

with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement wijl satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in

explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall he given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property"”. means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests traisfered in a bond for deed, contract for deed, installment sales contract Or €sCrow agreerment, the intent
of which is the/transfer of title by Borrower at a future date to a purchaser.

If all or any.zariof the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person anc’ a-Ye-oficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require imraedigie payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Léncer.if such exercise is prohibited by Applicable Law,

If Lender exercises this opticn, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from«n: date the notice i given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securs < lostrument. 1 Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After-Asceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Listnument discontinued at any time prior to the earliest of: {a) five
days before sale of the Property pursuant to Section 22 ¢ this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's rigatfo-reinstate; or (¢) eniry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) mays Lender all sums which then would be due under
this Security Instrument and the Note as 1f no acceleration had oceurred; (b) cures any default of any other covenants
Or agreements; (c) pays all expenses incurred in enforcing this Secyrs y Instrument, inctuding, but not limited 1o,
reasonable attorneys' fees, property inspection and valuation fees, and othe( fee: incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument;-ary (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights igder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security [nstrument, sha!i continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower Pay sica reinstatement sums and
€xpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money oruel (c) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an irictirgtisn whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upox reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as 1f no acceleration
had occurred, However, this right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage Joan servicing obligations under the Note, this Security
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to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as #5ic or hazardous substances, pollutants, or wastes by Environmenta] Law and the following substances:
gasoline, keros¢ne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contairirg asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the juisdiction where the Property is located that relate o health, safety or environmental protection;
{c) "Environmental Cieardp” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (41} an. "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmenta! Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, dee'tothe presence, use, or release of a Hazardouys Substance, creates a
condition that adversely affects the value of (¢ “roperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small Juaptides of Hazardous Substances thar are generally recognized
to be appropriate to normal residential uses and to Maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shal promptly give Lender written notice of (2] 22y investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party inveiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowled ge, (b} ary Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wiiich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory. authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propei*y-is necessary, Borrower shall
promply take all necessary remedial actions in accordance with Envi ronmental Law. Noting herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as{o'lows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelers tion_following
Borrower's breach of any covenant or agreement in thijs Security Instrument (but not prior to accelération under

which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defaut is not cured on or before the date specified
in the notice, Lender at its Option may require immediate Payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial pProceeding, Lender
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shall be entitled to collect all €xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unjess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afic: rooviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemnent, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of

that insurance, inctuding interest and any other charges Lender may impose in connection with the placement of the

[REMAINDER OF THIS PAGE INTENTIONALLY LZFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

‘f'()SeaJ) . —  (Seal)
-Borrower

-Borrower

e ——————  (Sea)) T (Sea)
-Borrower

-Borrower

= (Sea —  —  __ (Sea)
-Borrower

~Borrower

Witness: Witness:
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B [Space Below This Line Far Acknowledgment] -
State of Illinois

County of _ COOK

The foregoing instrument was acknowledged before me this

by _ RICHARD J. BIELOWICY
_M——-—RE

Signature of Persen Taking Acknowledgment

"OFFICIAL SEAL" = 7 "

§
MELISSA TRIPAMER ;
NOTARY PUBLIC, STATE oF ILLINOIS 3

MY COMMISSION EXPIRIES 11/30/2008
M
(Seal) Serial Number, ifany ~ ~~ ~ ~

Title
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Loan Number: 0016000561
Date: MAY 2, 2008

Property Address: 1972 N. COLDSPRING ROAD, ARLINGTON HEIGHTS, ILLINOTS.
60004

EXHIBIT "A"

LEGAL DESCRIPTION

File No.: 8001412
Property Address< i977 1 COLDSPRING ROAD, ARLINGTON HEIGHTS, 1L, 60004

PARCEL 1: UNIT NUMBER <5 IN COUNTRY HOMES AT LAKE ARLINGTON TOWNE AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT | IN LAKE
ARLINGTON TOWNE UNIT 1, BEING A SUBDIVISION IN THE SOUTHEAST ¥ OF SECTION 18,
TOWNSHIP 42 NORTH, RANGE 11, EAST.OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS
ATTACHED AS EXHIBIT “C TO THE BPCT ARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 87345183, TOGETHER WITH IS SNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COQK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRE.S FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
IN THE DECLARATION OF EASEMENTS RECORDED 4§ DOCUMENT NUMBER 87137828 IN COOK
COUNTY, ILLINOIS.

PIN: 03-16-411-008-1022

APN. #. B3-16411-008-100
m
www.docmagic. com
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by the master of blarket policy. |
Inthe event of distribution of Property insurance praceeds in liex of restoration or repair fallowing J

a 10ss to the Property, whether to the unit or 1o comimon elements, any proceeds payable 1o Borrower e
assigned and shall be Paid to Lender for application to the sumg secured by the Security Instrumen, f

Borrower shalf gtve Lender Prompt aotics of any lapse i required prdperty insurance coverage provideg ’

|
' !
C. Public Liabllity Insuranga, Horower shall take guep actions a5 may be reasonable to insyure f

thet the Owners Association mainiains a public lishility insyrance policy acceptable in formy, amount, ang
Zatri of coverage Lender,

D Condsemnation, The proceeds of any award or claim for dameges, direct or consequential,
Payable to Lo wer iy connection with any condemnatinn or ofhpy taking of alj or eny part of the Property,
whether of ths yr g o1 of the eommpgn elemants, or for Ny conveyance in lien of condemnetion, are hereby
8ssigned and ohLjf be Paid to Lender. Such, proceeds shall be applied by Lender to the sumg secured by the
Serurity Instrument p PI79irad in Section {1,

prior written Consent, either | aritton or subdivide the Froperty or consent to: (i} the abandonmen; or
terrination of the Condomininm pr. 4ect, except for abandonment Or {ermination required by law in the cage
of substantia] destraction by fire or vigr, ca 'ty or in the case of a taking by condermation or eminent
domatr; (jj) any amendment to any Provisiz{r the Constituent Docuznents if the provision is for the express !
benefit of Lender; (fij) tezmination of profegsi onal managernent grd assumption of self-management of the ’
Owners As30ciation; or (iv) any action whicy would nave e effect of Yendering the public Hability insurance

Coverage maintained by the Owners Association unecept=ile to Lender,

E. Lenders Prior Co: sehY. Borrower ghal} not, except after notice o Lender and with Lender's f

F. Remedies, If Borrower does not Pay condominiv e diis and Assessments when due, then Lender
mey pay them. Any amounts disbursed by Lender under this #8780 ph B shall become additional debt of
Borcower secured by the Security Instrument, (fnfps Borrower and _e-afe *Agree to other termg of payment,
these amgunts shall bear interess from the date of disbursement at the N e 1ate and shall be payable, with
interest, wpon notice from Lender to Borrower Tequesting payment,

¥

MULTISTATE CONDOMINIUM RIDER DocMagle £Farmom 800.849-1352
Single Family--Fannig Mae/Freddig Mac UNIFORM INSTRUMENT ochiegle WWi.docrmagic, cony
Form 3140 1/01 Page 2 of 3

Us3140.rid xm)

T e e 1 e 1 b vt 1 N ke o e, e e b




0812055159 Page: 18 of 18

UNOFFICIAL COPY

BY SIGNmNG BELOW, Bomower Recepls amd agress to the terms ang Covenants contained ip
Condominium Riger.

o

this

: (m% e Sl
“ICHARD .. BIELOWICY -*Borrower . -Borrower

T e (Seal) e (Seal)
-Barrower -Borrawer

o (S
T ——

~Borrower

MULTISTATE CONPOMINIUM RIDER
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