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STANDARD FINANCIAL MORTGAGE CORP
ATTN: FINAL DOCUMENTS
800 BURR RIDGE PARKWAY
BURR RIDGE, IL 60521
_ [Space Above This Line For Recording Data] . (0

MORTGAGE

THIS MORTGAGLE. (' Security Instrument”) is given on  DECEMBER 21, 1998
The mortgagor is JONN P MALGNZY AND KATHLEEN F MALONEY, H1S WIFE

("Borrower"). This Security Instrument 1s given to

STANDARD FINANCIAL MORTGAGE CORPOR/TIZR, ,

which is organized and existing under th¢ laws-of ILLINOIS , and whose address is
800 BURR RIDGE PARKWAY

BURR RIDGE, IL 60521
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND NO/100

Dollars (US. § 100,000.00 ). This debt i< evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymeats; with the full debt, if not paid earlier, due and payable on
JANUARY 1, 2014 . This Security Instrumeii secures Lo Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modiiiceiens of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of <bis Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument.ar.d'the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property locatd in
~00K County, lllinois:

LOT 208 IN HOME CRAFT SUBDIVISION, A SUBDIVISION OF/THF NORTHEAST 1/4

. OF THE SOUTHWEST 1/4 OF SECTION 22 AND THAT PART LYING(FAST OF
CALUMET FEEDER OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SEGTION 22,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MENTIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN #24-22-328-025-0000

which has the address of 11558 SOUTH KNOX ALSIP
[Street) (City]
Ilinois 60803 {("Property Address”);
[Zip Code)

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/50
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. ‘

Unless Lender 4ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 er change the amount of the payments. If
under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Propert/ prior to the acquisition shall pass to Lender to the cxtent of the sums secured by this Security
Instrument immediately prior tothe acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocetiey, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy; unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstarces \exist which arc beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Froperty to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise riaterially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default’znd reinstate, as provided in paragraph 18, by causing the action or

“proceeding to be dismissed with a ruling that, in Lenaer’s"gond faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lende: with any material information) in conaection with the loan
evidenced by the Note, including, but not limited 1o, representatiors concerning Borrower’s occupancy of the Property asa -
principal residence. If this Security Instrument is o a leasehold, Boriozve: shall comply with all the provisiens of the lease. I
Borrower acquires fee title to the Property, the leasehold and the fee titl*-snall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {ails-o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may"sinificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur< ¢rio enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Properiy and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over e Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs., althzuzgh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of bratower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts si12!i hear interest from the
date of disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender 2 borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agrecment between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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24. Riders to This Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

D Adjustable Rate Rider L Condominium Rider

D Graduated Payment Rider : Planned Unit Development Rider
|:| Balloon Rider : Rate Improvement Rider

D Other(s) "spacify]

1-4 Family Rider
Biweekly Payment Rider

Second Home Rider

BY SIGNING BFELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this

Security Instrument and 17 any rider(s) executed by Borrower and recorded with it.

aww /LA %W/

JOW P MALONEY -Borrower - KATHLEEN F MALONEY -Borrower
' Z ) (Seal) (Seal)
: -Borrower -Bormower
/seal) (Seal)
-Bo rower -Bomrower
Witness: \ Witness:

STATE OF ILLINOIS, A Cotinry ss:

1, (Ky\uk , a Notary Public in and for said county and state,

do hereby Cemfy that -

P ")’ Thaloniig PRSIV
Yv‘\'ﬂ'bw\’v‘gpersconally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgcd that H‘WV\ signed
and delivered the said instruments as free and voluntary act, for the uses ard purposes therein set

forth.

Given under my hand and official seal, this c)\ ( day of W A0 ?

My Commission expires:

This instrument was prepared by

. [Name])

[Address]

14
/
v

-,

ITEM 1876L6 (9511) (Page 6 of 6 pages)
MFIL3112 - 10/97

CHERYL WELSH
Notary Public, State of Winois

Commlsaion Explm 09/23/02

Notary Public

Form 3014 9/90

GAEATLAND B
To Oder Cait, 1-800-530-93%3 CIFax 616-791-113)
710061836
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