UNOFFICIAL COPY

Hlinois Anti-Predatory

Lending Database
Program

Certicate of Exemptin JRLne

Doc#: 0819108073 Fee: $54.00
Eugene "Gene" Moore AHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 07/09/2008 02:10 PM Pg: 1 of 10

The property identified as: 7 _PIN: 32-17-130-007-0000

Address:

Street: 237 N, Aquilla Dr.

Street line 2;

City: Chicago Heights State: IL ZIP Code: 60411

Lender: First Mortgage Corp

Borrower: Cesar Torres and Maria Torres

Loan / Mortgage Amount: $117,161.00

This property is located within Cook County and the transaction is exempt from the requireme nts of 765 ILCS 77/70 et
seq. because the loan application was dated before July 1, 2008.

Certificate number: 3EB61571-A89E-4D78-B514-73C1C84D68BFD Execution date: 04/21/2008




0819109073 Page: 2 of 10

UNOFFICIAL COPY

Thi3 Instrienent Preparsd By:

VPFLPWbd '3\1-‘
Afer-Recording-Retrn-Fo:

gnmmmamw
FICRMICR, TLANIS 60422
Leen Muker; 3-(8-

S - [$paca Abeve This Line For Recording Data] ——— .

MORTGAGE - [FHA CASENG,

' ~ |137-4120728-703
_ THIS MORTGAGE ("Securlty Instrom 4%} is givn on~ JULY 2, ‘2008
Tho Mortgagorls  CESAR TORRES %P MARIA TORRES, HUSBAND AND WIFE

MIN: 100085804915742758

- - ; ("Borrower").
Thia Security Instrument is given to Mortgage Electroite Refistration Systems, Inc. ("MERS") (solely as nominee
for Lender, as herelnafter defined, and Lender's successass dnd assigns), as mortgagee, MERS is organized and

- existing under the laws of Delaware, and has an address and w'eriizne number of P.O. Box 2026, Flint, MT 43501
2026, tel. (888) 679-MERS, ‘ | _

‘THE FIRST MORTGAGE CORPORATION o : ("Lender")
is organized and exlsting under the faws of  ILLINOTS )
and has an eddress of 19831 'GOVERNORS HIGHWAY, FLOSSMUOR, ILLINOIS 50422

‘Borrower owes Leader the principal sum of ONE HUNDRED SEVENTEFN 7HOUSAND ONE
HUNDRED BIXTY-ONE AND 00/100 _ Dollars (0,8, §° 117,161.00 )
This debt is evidenced by Borrower' s niate dated the same date us this Security Instrument ('Note"), which provides
for monthly payments, with the full debt, if not paid carlier, due and payable on  JULY 1. 2038 .
* This Security Instrument secures to Lender: (a) the tepayment of the debt evidenced by the Nota. with interest,
and ali rencwals, cxtensions and modifications of the Notej (b) the payment of all other sums, ~irh Inierest,
“advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the Tertormance
of Borrower's covenants and agreetnents under this Security lastrument and the Note. For this b jose,
‘Borrower does hersby mortgage, grant ynd convey to MERS (solely as nomines for Lender and Letder's successors
and assigns) and to the successors and assigns of MERS the following described property located In
. QOOK . : County, Dlinois: . '

eturn to:
?Vheatland Title Guaranty

105 W. Veterans Parkway, Yo ?Jef 160530 | :
W ook Co- itk

oS GAGE - M ¥
E‘Mﬁ ILLINOHS MORT! ERS Page 1 of & WW F0084D. g;
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LOT 7 TN OLYMPIA TERRACE UNIT NUMBER 3 BEING A SUBDIVISION OF
THE WEST 1/2 OF THE NORTHEAST 1/4 AND PART OF THE EAST 1/2 QF
THE NORTEWEST 1/4 OF SECTION 17 TOWNSHIP 35 NORTH RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS

A.P.N.: 32-17-1320-007-0000

which hax the address of 237 N. Arquilla Drive

[Street])
Chicago Heights s Tiinois §0417 {"Property Address™):
[City) , [Zip Code]

TOGETHER "¥ITH all the improvements now or heveafter erected on the property, and all easemonts,
appurtenances, and r'aiures now or hereafter n part of the property, All replacements and edditions shall alsp be
covered by this Security initrument. Al of the fovegoing is referred fo'in this Security Instrument as the "Property,*

‘Botrower understands anv agrees that MERS holds anly legal title to the interests granted by Borrower in thiy Security

_ Instrument; but, if necessary 13 o« mely with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right’ to excrvisc anv or gl of those inferests, including, but not timited to, the right to foreclose

“and sell the Property; and to take any,action required of Lender including, but not limited to, releasing or canceling
this Security Instrument. ' ‘

BORROWER COVENANTS that Boi=,v-c: is tawfully ssised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thar e Property is uneacumbered, except for encumbrances of record.
Borrower watrarts and will defend generally the fitle to the Property agalast all clsims and demends, subject to any
encambrances of resord, g

THIS SECURITY INSTRUMENT commbines unifor:a Zovenants for naticral use aad non-uniforin covenants with

limited variations by jurisdiction to constifute a uniform Surly instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenarit 2 apres as follows:
: 1. Paynment of Principsl, Interest and Late Charge, Borroy e+ shall pay when due the. principal of, and
interest on, the debt evidenced by the Note and late charges due under the Yok, -

2. Monthly Pxyment of Taxes, Insurance, and Other Charges. Sorrewer shall include in each monthly
payment, together with the principal and interest as ses forth in the Note and any wte charges, a sum for () taxes and
special assessments levied or to be Jevied against the Property, (b) leasehold pPyteits or ground rems on the
Property, and (c) premiums for insurance required under paragraph 4. In any year it 1 the Lender must pay a
mortgage insurance pretium to the Sccretary of Houslog and Urban Development (“Secretary™), or in any year in
which such premium would have been required if Lender still held the Security Ingirument, eac’ wmthly payment
shal also include either: (i) a sum for the annmal mortgage insurance premium to be paid by Levder 10 she Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Sccurity Instrument i5 held ¥y #.i= Secrctary,
in a reasonable amount to be determined by the Sccrctary. Except for the monthly charge by the Secrefar,, £iose ftams
arc called "Escrow Ttems” and the sums paid to Lender are called "Escrow Funds, *

Lender may, at any time, collect and hold amounts for Eserow Ttemns in an aggregate amount not to cxyred the
maximum amount that may be required for Borrower's cscrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.8.C. §2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
- from timg o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unianticipated disbursements

or disbursements before the Borrower's payments are available in the account miy not be based on amounts dye for

. the morigage insurance premium, _
_ Xf the amounts held by Lendsr for Escrow llesms axceed the amounts permitted to be held by RESPA, Lender shall
sccount to Borrower for the excess funds as required by RESPA. It the amounts of funds held by Lender at any time

FHA ILLINOIS MORTQAGE - MERS DocMagic EFRgeants 6006491382
6106 Faga2 of & WWW.iloCinagl, com
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are hot sufficient to pay the Escrow Rems when due, Lender may notify the Borrower and require Borrower to make
up the shartage as permitted by RESPA.

The Eserow Funds wre pledged as additional security for all sums secured by this Security Insttument, I
Borrower tenders to Leader the full payment of all such sums, Borrowet's acoount shall be credited with the balance

Immediately prior to a foreclosute sale of the Praperty or its acquisition by Lender, Botrower's account shall be

- credited with any balance remaining for all instaliments for items (a), (b, and {c).

- 3 Application of Payments. All pryments under paragraphs | and 2 shall be applied by Lender as follows:
EIRST, to the mortgage Insurance premium 1o be paid by Lender to the Secretary or 1o the monthly charge by
the Jecretary instead of the monthly mortgage insurance premium; : ‘
Skx'ND, to any taxes, speolal agseqgments, leasshold payments or ground rents, and fire, flood and other hazard
Insurarc premiums, as requirsd; ‘

- THIR®, ¢ interest due under the Note;

FOURTS, “o axwortization of the principal of the Note; and

FIFTH, to fa ubrges due under the Note,

4. Fire, Floo« 7.0 Other Hazard Insurance. Borrower shall fnsure all improvements on the Property,
whether now in existencr oi subsequently execied, against any hazards, casualties, and contingencies, including fire,
for which Lender requires iniurince. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower si#)l also inswre all improvements on the Property, whether now in .existence or
subsequently erected, against loss by Zibocs to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insvance policies and any renewals shatl be held by Lender and shall include
loss payable clauses in favor of, and i a foir secepiable to, Lender.

Tn the event of loss, Borrower shall give Leid s immediate notice by mail, Lender may make proof of loss If not

made promptly by Borrower. Each msurance con Ppany concerned is hereby authorized and directed to make paymment
~ for such-loss directly o Lender, instead of 1o Botr wer tnd to Lender jointly, All or any part of the insurance
~ proceeds may be applied by Lender, at its option, eithes {0 the reduction of the indebtedness under the Note and
this Seeurity Instrument, first {0 any delinquent amounts svsi=d in the'order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damages Pzoperty, Any application of the praceeds to the
principal shall not extend or postpone the due date of the monthiy Go; ents which are veferred to in paragraph 2, or
change the amount of such payments. Any excess insurance procesds sver an amoumt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

_ In the event of foreolosure of this Security Tnstrument of other transfe: of tit’e to the Property that extinguishes
the indebtedness, ali right, title and inferest of Borrower in and to insurance oticles in foree shall pass to the
" purchaser. : o ' :

5. Octupancy, Preservation, Malntenance and Proteetion of the Property; Lo rruraer's Loan Application;

Leaseholds, ‘Borrower shall ocoupy, establish, and use the Property as Borrower's prinriyai residence within sixty

drys after the execution of this Security Instrument (or within shxty days of a later sale or tran~ii of the Property)

-~ and shall continus to oceupy the Property as Borrower's principal residence for at least one vear sPsr the date of

_occupancy, uiless the Lender determines that requirement will cause uncye hardship for Borrow.r, -or unless

extenvating circumstances exist which are beyond Borrower's control.  Borrower shal] notify ‘Lzodar of any

eatonuating circumstances. Borrower shall not commit wiste or destroy, datnage or substantially change b= Property
or aliow the Property to deteriorate, reasonsbie wesr and tear excepted. Lender may inspect the Propesty f the

Property is vacant or sbandoned or the loan Is in default. Lender mazy take reasonable action to protect and preserve

~ 8uch vecant or abandoned Property. . Borrower shall also be in default if Borrower, during the loan application

Process, gave maferially false ar inaccurate informatlon or stattments to Lendsr {or failed to provide Lender with any

malerial information) in connection with the loan evidenced by the Note, including, but not limited to, represemations

concerning Borrower's occupancy of the Propetty as & principa! residence. If this Seeutity Instrument is on a

leagchold, Borrower shall comply with the provisions of the lease, I Borrower acquires fec title to the Property, the

Teasehold and fee title shall not be merged unless Lender agrees to the merger in writing, -

. FHA LLINOIS MORTGAGE - MERS T ——————
S 7 B Page 3 of 9 W, docmagic. oot
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6. Condemnation. The proceeds of any award or eleim for damages, direct or consequentia), in connection
with any condemnnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid 1o Lender (0 the extent of the full amount of the indebtedness that remains unpald
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of prinipal. Amy apglication of the proceeds 1o the principal shall not extend
oF postpane the duc date of the monthly payments, which are refarred to in paragraph 2, or change the amount of such
payments, Any extcds proceeds over an amount roquired lo pay all outstanding indebiedniess under the Mote and this
Security Instrument shall be paid to the entity legally entitlad thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all
goverrnetal of municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obirp-Hans on time directly to the entity which is owed the payment. 1f fallure to pay would adversely affect
Lender's iricazst in the Property, upon Lender's tequest Borrower shall promptly furish to Lender receipts
evidending e payments,

I Borrowesi¢''s to make these payments of the payments required by paragraph 2, or fails to perform any other
covenants and agresmiiia contained in this Seourity Instrument, or there {5 8 legal proceeding that may significantly
affect Lender's rigts I the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lende: may do and pay whatever is necessary to protect the value of the Property and Lendes's
rights in the Property, includiig ravment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by J.inder under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. 7 hese amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be imaieiistely due and payable, ‘

Borrower shall promptly discharge auy s which has priority over this Security Instrument unless Borrower:

(a) agrees in writing to the payment of the oblig=ieri secared by the lien in 4 manncr acceptable to Lender; (b) contests
- in good faith the lien by, or defends againgt enforcement of the Hen in, legal proceedings which in the Lender's
opinion operate to prevent the enforeement of the lien; or () secures from the holder of the lien an agreetent
satisfactory to Lender subordinating the lien to this Secur'sy Mnstrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority ovei his Security Instrument, Lender may give Botrower g
notice identifying the lien. Borrower shail satisfy the lien or izike'o0e or more of the actions set forth above within
- 10 days of the giving of notice. ' : . ‘
8. Fees, Lender may collect fors and charges authorized by tie Szcretary,
9 Grounds for Accelerstion of Debt, : ‘ ,
(%) Defanlt. Lender may, except as limited by regulations issued hy #'ic Seerctary in the case of payment
_ defaults, require immediate payment in full of alt sums secured by this s ity Instrument if:
' () Borrower defaults by failing to pay in full any monthly pay-iep! required by this Security
Instrument prior to of on the due date of the next monithly payment, or ‘
(if) Borrower defaults by fatling, for a period of thirty days, 10 perforn. uny other obligatlons
contained in this Sccmity Instrument, : ‘ :
{b) Sale Without Credit Approval. Lender shell, if permitted Yy applicable faw (inci:ding szstion 341(d)
of the Garn-St. Germain Depository institutions Act of 1982, 12 U.8.C. 1701j-3c)) ard v 1th the prior
- approval of the Secretary, require immediate payment in full of all sums secured by this Scourity Zarieimen if:
: () All or part of the Property, or » benefisial interest in atrust owning all or part of the Mrozarny, is
sold or otherwise transferred (other than by deviss or descent), and -
(1) The Propetty is not occupied by the pucchaser or grantce a8 his or her principal tesidence, or the
purchaser or grantec does 5o occupy the Property, but ki3 or her credit has not been approved in
accordance with the requirements of the Secretary.

() No Waiver, If circumstances occur that would permit Lender to require immedlate payment in full,

but Lender does riot require such payments, Lender does not wailve; itg rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Timit

Lendet's rights, in the case of payment defaults, to require immediate payment in full and forcclosc if not

FHA iLLINOIS MORTGAGE - MERS . DocMagic EiFcovran 800-649-1562
6/96 | Page 4 of o | " Wwiw.docmege.com
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paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations

of the Secretary,

() Mortgage Not Insured, Borrower egresd that if this Securlty Instrument and the Note are not

-+ determined to be eligible for insurance under the National Housing Act within 60 DAYS

from the date hereof, Lender may, ot its option, require immediate payment in full of all sums secured by

this Security Instrument, A written statcment of any authorized agent of the Seorctary dated subsequent to
60 pDavs ' from the date hereof, declining to insure this Seourity Instrument and

the Note, shall be deemed conclusive proof of such insligibility. Notwithstanding the foregoing, this option

may not beexercised by Lender when the unavailability of imsurance is solely due to Lender' s failure 1o remit

a morigage insurance premium to the Secretary.

17, Relmstatement, Borrower has & tight 1o be seinstated if Lender has required immediate payment in full
becuuse of Borrower's feilure {0 pay an amount due under the Note o this Scourity Inetrument, This right applies
evea aftir fuinclosurc procesdinga are instituted. To reinstate the Scourity Instrument, Borrower shall tender [n a
lutnp gurn 312 ar:cumty requirad to bring Borrower's acoount current including, to the extent they are obilgations of
Bertower urar %5z Security Tnstrument, foreclosuse costs and teasonsbic and customary attorneys” fees and expenses
property associabd wih the foreclosure proceedite. Upon reingtatiement by Borrower, this Security Instrument and
the obligations thav it ‘sesures shall remain in effect a3 if Lender had not required immediate payment in full,
However, Lender is no' ioquired to permit reinstntement if: (i) Lender has accepted reinstaternent wRer the
commencement of foreclosurs, prceedings within two years immedistely preceding the commncement of a current
foreclosure proceeding, (ii) rar.datement wil] preciude foreclosure on different grounds in the future, or (ilf)
reinstatement will adverscly affect thi priowity of the lien created by this Seourity Instrument,

11. Borrower Not Released; Borho-~ance by Lender Not » Walver. Extension of the time: of payment or
modification of amortization of the sums s-_y==d by this Security Instrument granted by Lender to any suscessor in

- interest of Borrower shall ot opetate to relse tae liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commen e proceedings against any sucacssor in interest or refuge to extend
time for payment or atherwise modify amortization o’ the ums secured by this Security Instrument by reason of any

. demandmadeby the original Borrower or Borrower's s2a¢7:207s in interest, Any forbearance by Lendet in exercising
- any right or remedy shall not be a waiver of or preclude the eercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severaj I ‘& gy; Co-Signers. The covenants and Agrstments
of this Security Instrument shall bind and benefit the Sucoessors ar. “Caighs of Lender and Borrower, subject to the
‘provisions of paragraph 9(b), Borrower's covenants and agreemens r o'l be joint and several, Any Borrower who
‘co~sign this Security Instrument but does not cxecute the Note: (a) is co-signing thls Security Instrument only to
marigage, grant and convey that Borrower's interest in the Property under the terins of this Sequrity Tnstremens; (b)
is ot personally obligated to pay the sums_secured by this Securlty Instrurer.c nl (c) agrees that Lender and any
other Borrower may sgree to eatend, modify, forbear or make any accommodaticas wit regard to the terms of this
Security Instrument or the Note without that Borrower's cotsent. , _ ¢ '

13, Notiees. Any notice to Borrower provided for in this Secutlty Instrument shail he given by detbvering it or

by mailing it by first class mail unless applicable law requires use of another method. The not'zo <hall be directed

be given by first class mail o Lender's address stated herein or any 2ddress Lender designates by notice 1o Borrgwer.
Any notice provided for in this Security Ingtrument shall be deemed to have been given to Borrower ot Lrader when
given as provided in this peragraph, C
14, Geverning Eaw; Seversbility, Thig Security Instrument shall be governed by federal law and the law of
" the jurisdiction in which the Property is located. n the event that any provision or clause of this Security Insteument
 or the Note conflicis with applicable law, such conflict shall not affect other provisions of this  Security Tnstrument
' or the Note which can be given effeet without the conflicting provision, ‘T'o this end the provisions of this Security
Instrument and the Note are declared to be severable, .
15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security nstrument.
16. Hazardous 5u . Borrower shall not cause or permit the presence, use, disposal, storage, or release
of eny Hazardous Substances on or in the Propesty. Bortowes shall not do, nor allow anyone elss to do, anything
affecting the Property that is in violation of any Enviconmental Law. The preceding two sentences shall not apply

FHA [LLINOIS MORTGAGE - MERS - | DocMegic 800-849-1262
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1o the presence, use, or storage on the Property of small quantities of Hazardays Substances that are grnerally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of aty Investigation, claim, demand, lawsuit or other action
by any governmental or regutatory agency or private party involving the Property and any Hazardous Substance or

 Eavironmental Law of which Borrower has actual knowledge. If Borrowes learns, or is notified by any governmental

or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, ‘Borrower shall promptly take all necessary remedial actions In gocordance with Environmental Law,

As used in this peragraph 16, "Hazerdous Substances® are those substances defined es toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosese, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containinig asbestos of formaldshyde,
and r2dingotlve materials. As used in this paragraph 16, "Environmental Law* meas federal laws and laws of the
Jurisdiction where the Property is locted that relate to health, safety or envircamental protestion.

NON-U#’FORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

17, Asrigore=t of Rests, Borrower unconditionally assigns and transfers to Lender all the rents and revenues
+ of the Property. Soirrwer authorizes Lender or Lender's agents to colleot the reats and revenues and hereby directs
each tenart of the Frorutry 10 pay the rents to Lender or Lender's agents. However, prior to Lender's notics to
Borrowet of Borrower' s '»+cach of any covenant or agreement in the Security Instrument, Barrower shall collect and
 Teccive all rens and revenues of the Property as trustes for the benefit of Lender and Borrower. This assignment of

'+ rents constitutes an sbsolute assiyament and not an assignment for additional secutity only.

If Lender gives siotice of breach @ Bowrower: (a) 2ll rents received by Borrower ehall be held by Borrower as
trusize for benefit of Lender enly, to he #rrlied to the sums seoured by the Security Instrument: (b) Lender shall be
entitled 10 collect and receive all of the tenf, nf the Property; and (c) each tenant of the Property shall pey all rents
due and unpaid 10 Lender or Lender's ageni on [ <nder’ s writien demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this raragraph 17, o

Lender shall not be required to enter upon, take contrel-of or maintain the Property before or after giving natice
-of breach to Borrower. However, Lénder or a judicially arclnted receiver may do 5o at any lime there is a breach,
* Any application of rents shall not cure or wajve any default o Livalidate any other right or temedy of Lender. This
assignment of rents of the Property shall terminate when the deot rac.red by the Security Instrument is patd in full.

13. Foreclosure Procedure. If Lender requires immediate bay.nent in full under paragraph 9, Lender may
foreclosc this Security Instrument by Judiclal proceeding, and amy otiser remeios perimitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics srovidd in this paragraph 18, including,
but not limited to, reasonable attorneys' fees and costs of title evidenge, , ‘

If the Lender's intercst in this Security Instrument is held by the Secretary and thic Sooretary requires immediare
payment in full under paragraph 5, the Seoretary may invoke the nonjudiclal power 7 seie provided in the Single
Family Mortgage Foreclosure Act of 1984 ("Act™)(12U.5.C. 3751 £1.469.) by requesting a (ieclosure comtissioner
designated under the Act to commence foreclosure and fo sell the Property as provided inche Ac:. Nothing in the ‘
‘preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under 14 varagraph 18
or applicable law. A o -

19. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall relesge i+ Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs, .

- . 28. Waiver of Homestend. Borrower waives all right of homestead exemption tn the Property,

FHA ILLINOTS MORTGAGE - MERS ' Docaagic 800699, 1702
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21. Riders (o this Security Instrument. If one or more riders are axeeuted by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend

ool supplement the covenants and agreements of this Security Tnstrument as if the rider(s) were in a part of this
Seturity Instrument,

[Check applicable box{(es)].

[] Condominium Rider [0 Graduated Payment Rider (7] Growing Equity Rider

[ Planned Unit Development Rider ] Adjustable Ratc Rider (0 Rehabilitation Loan Rider
[] Non-Owner Qceupancy Rider [ Other [Specify]

FHA ILLINQIS MORTGAGE - MERS DocMagic BFIIWRS 006491962
8196 ) Page 7 of B www. doemenic,com
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BY SIGNING BELOW, Bartower accepts and agrees to the tecms contained in pages 1 through 9 of this Security
Instrument and In any rider(s) exceuted by Borrower and recorded with iz,

(oo Towes (Seal) Wﬁ )Ma, W{M

Cesar Torreg ~Borrower Maria Torres Borrower
- Seal Seal
| ..Bm-]{-owq-) -BDTSOWGI)'
e (Seal) - (Seal)
: ~Borrower _ -Borrower

. Winess: S Witnoss:
FHA TLLINGTS MORTGAGE - e T Dockeegic ERRINS woseTn
s/o6 OIS MoRT = Page 8 of 9 -ww.wgl';g.c:r‘n
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Stats of MMiinois
County of Cook

The foregoing instrument was acknowledgod before me this 717 [0y
by Cesar Torxes AND Maria Torres ,

L ‘

Sighatlire of Person Taking ﬁ;n’uwledﬁment

.-‘ 4

WA

i - “UFEICIAL SEAL"
W Jasor F'Schoolfield
i .. Notary Pudli.. State of llinois

Aot PulAi

AR

Commissiori Expiras 10/5/2008 Title '
P A APPAANAPAA PP PP "y
(Seal) . ’ : : Scrial Nurnber, if any 7
‘ 5’5‘5 ILLINOIS MORTGAGE - MERS Page 9 of 9 ‘ DocMagic €170 200-645-1362
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