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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT GF RENTS AND LEASES ("Assignment") is dated June 30, 2008,
from ASHBURY WOODS DEVELOPMENT, LLC, an Illinois limited liability company (" Ashbury
Woods"), and AWS DEVELOPMENTT, LLC, anIllinois limited liability company ("AWS5") (together
referred to as the "Assignor"), each having 20-address at ¢/o0 Donven Homes, Inc., 6428 Joliet Road,
Countryside, Illinois 60525, to and for the benefit of BURR RIDGE REALTY INVESTMENTS,
LLC, anIllinois limited liability company, its successors and assigns (" Assignee"), having an address
at c/o Donven Homes, Inc., 6428 Joliet Road, Countiyside, Illinois 60525.

WHEREAS, Assignee has made aloan to Assignor in the principal sum of FOUR MILLION
FIVE HUNDRED THOUSAND AND NO/100 DOLLARS ($4,5G0,900.00) (the "Loan"), which
Loan is evidenced by that certain Secured Promissory Note of Assigncr-of even date hereinafter

made payable to the order of Assignee and otherwise on the terms and conditions stated therein (the
"Note"); and

WHEREAS, under the terms of the Note, and as a material inducement to Assiznee to make
the Loan and accept the Note, Assignor agreed to grant this Assignment to secure (1) ithe payment
in full of all principal of and interest on the Note; (i) the performance of all obligations, covenants,
promises and agreements contained in that certain Mortgage and Security Agreement of even date
herewith from Assignor to Assignee, as amended, supplemented and restated from time to time (the
"Mortgage"), granting to Assignee a mortgage on the real estate legally described in Exhibit "A"
attached hereto and made a part hereof (hereinafter referred to as the "Premises") as security for the
Note and any and all other indebtedness intended to be secured thereby; 1(ii1) the payment and
performance of all obligations, covenants, promises and agreements of Ashbury Woods contained
in that certain Collateral Assignment of Construction Contracts, Management Contracts, Permits,
Licenses and Plans of even date herewith between Ashbury Woods and Assignee (the "Collateral
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Assignment of Construction Contracts"); (iv) the performance of all obligations, covenants, promises
and agreements hereunder; and (v) the payment of all expenses and charges, legal or otherwise, paid
or incurred by Assignee in realizing upon or protecting the indebtedness referred to in the foregoing
clauses (i) to and including (iv) above or any security therefor, including this Assignment (all of the
foregoing being hereinafter collectively referred to as the "indebtedness secured hereby"). The Note,
the Mortgage, the Collateral Assignment of Construction Contracts and all other documents and
instruments contemplated herein or therein and given as security for payment of the Note are
hereinafter referred to collectively as the "Obligations" or the "Loan Documents."

NOW, THEREFORE, for and in consideration of the foregoing, and for valuable
consideratior, the receipt and sufficiency of which are hereby acknowledged, and to secure the
payment and peiformance of the Obligations, Assignor does hereby assign, transfer and grant unto
Assignee all of the right, title and interest of Assignor in and to: (i) all the rents, issues, security
deposits and profits; 1:icluding but not limited to earnings, deposits, escrows or security deposits,
now due and which may hareafter become due under or by virtue of any lease, whether written or
verbal, or any letting of, or/efany agreement for the use, sale, or occupancy of the Premises or any
part thereof, which may be made or agreed to by Assignee under the powers herein granted, it being
the intention hereby to establisli an.-absolute transfer and assignment of all the said leases and
agreements (hereinafter collectively reterred to as the "Leases") and security deposits, and all the
avails thereof, to Assignee, (i1) without-Iimiting the generality of the foregoing, all and whatever
right, title and interest Assignor now or ‘ereafter has in and to any Lease now or hereafter
encumbering all or any portion of the Premises, ali-on the following terms and conditions, and (1ii)
rights and claims for damages against tenants arisiug out of defaults under any Leases, including
rights to compensation with respect to rejected Leases pursuant to applicable or replacement sections
of the Bankruptcy Code of the United States.

1. Assignor does hereby appoint irrevocably Assigree its true and lawful attorney in its
name and stead (with or without taking possession of the Premisce) to rent, lease, or let all or any
portion of said Premises to any party or parties at such price and upen.such terms, in its discretion
as it may determine, and to collect all of said avails, rents, issues, deposits, and profits arising from
or accruing at any time hereafter, and all now due, or that may hereafter becorne due under each and
all of the Leases, written or verbal, or other tenancy existing or which may hereafter exist on said
Premises, with the same rights and powers and subject to the same immunities, zzoneration of
liability, and rights or recourse and indemnity as Assignee would have upon taking possession of
said Premises pursuant to the provisions hereinafter set forth. The foregoing rights shall ba txercised
only after a default by Assignor that is not cured within any applicable cure period.

2. Assignor represents, warrants and agrees that (1) Assignor 1s the sole lessor under any
Leases for the Premises or any portions thereof; (ii) all Leases are valid and enforceable and no Lease
has been altered, modified or amended in any manner whatsoever; (ii1) there are no defaults (or
matters that with the passage of time or notice, or both, would constitute defaults) under any of the
terms, covenants or conditions of any Lease; (iv) Assignor is entitled to receive all of the rents, issues
and profits and to enjoy all the other rights and benefits mentioned herein and assigned hereby; (v)

2.
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aforementioned rents, issues, profits and rights have not been heretofore sold, assigned, transferred or set
over by any instrument now in force and will not at any time until the Note is paid in full be sold,
assigned, transferred or set over by Assignor or by any person or persons whomsoever except subject to
this Assignment; (vi) that Assignor has good right to sell, assign, transfer and set over the same and to
grant to and confer upon Assignee the rights, interest, powers and/or authorities herein granted and
conferred; and (vit) no rents or other sums due under any Leases have been prepaid for more than thirty
(30) days in advance of the time when the same became due under the terms of said Leases except
for applicable security deposits.

3. Assignor, without cost, liability or expense to Assignee, shall (i) at all times promptly
and faithfu]ly abide by, discharge, and perform all of the covenants, conditions and agreements
contained in a]!Leases of all or any portion of the Premises, on the part of the landlord thereunder
to be kept and performed, (ii) enforce or secure the performance of all of the covenants, conditions
and agreements of tiie ©.zases on the part of the lessees to be kept and performed, (iii) appear in and
defend any action or prececding arising under, growing out of or in any manner connected with the
Leases or the obligations, cuties or liabilities of landlord or of the lessees thereunder, (iv) transfer
and assign to Assignee upon request of Assignee, any lease or Leases of all or any part of the
Premises heretofore or hereafter entcied into, and make, execute and deliver to Assignee upon
demand, any and all instruments required+o effectuate said assignment, (v) furnish Assi gnee, within
ten (10) days after a request by Assignec 50)to do, a written statement containing the names of all
lessees, terms of all Leases, including the spaces occupied, the rentals payable and security deposits,
if any, paid thereunder, (vi) exercise within ten (10, days of any demand therefor by Assi gnee any
right to request from the lessee under any of the Leases of all or any part of the Premises a certificate
with respect to the status thereof, and (vii) not, without Assignee's prior written consent: (a) execute
an assignment or pledge of any rents of the Premises or of-any of the Leases of all or any part of the
Premises, except to Assignee as security for the indebtedress secured hereby, (b) accept any
prepayment of any installment of any rents more than thirty (30) davs before the due date of such
installment, (c) agree to any amendment to or change in the terris-of any of the Leases, which
substantially reduces the rent payable thereunder or increases any risk or liability of the lessor
thereunder, except that Assignor may permit or consent to any assignment cx subletting of all or a
portion of the Premises as permitted by a lease approved by Assignee.

4. Notwithstanding anything to the contrary contained herein, so long as e shall exist
no default by Assignor in the payment or in the performance of any of the Obligations Assignor
shall have the right to collect at the time of, but not more than thirty (30) days prior to; the date
provided for the payment thereof, all rents, security deposits, income and profits arising under the
Leases and to retain, use and enjoy the same.

5. Upon or at any time after default in the payment or in the performance of any of the
Obligations and the expiration of any applicable cure period and without regard to the adequacy of
any other security therefor or whether or not the entire principal sum secured hereby is declared to
be immediately due, forthwith, upon demand of Assignee, Assignor shall surrender to Assignee and
Assignee shall be entitled to take actual possession of the Premises, or any part thereof, personally

3-
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or by its agent or attorneys, and Assignee in its discretion may enter upon and take and maintain
possession of all or any part of said Premises, together with all documents, books, records, papers,
and accounts of Assignor or the then manager of the Premises relating thereto, and may exclude
Assignor and its agents or servants, wholly therefrom and may, as attorney in fact or agent of
Assignor, or m its own name as Assignee and under the powers herein granted: (i) hold, operate,
manage, and control the Premises and conduct the business, if any, thereof, either personally or by
its agents, and with full power to use such measures, legal or equitable, as in its discretion or in the
discretion of its successors or assigns may be deemed proper or necessary to enforce the payment
or security of the avails, rents, issues and profits of the Premises including actions for recovery of
rent, actions in forcible detainer and actions in distress for rent, hereby granting full power and
authority to sxercise each and every of the rights, privileges and powers herein granted at any and
all times hereafier, without notice to Assignor, (ii) cancel or terminate any of the Leases or any
sublease for any'c2ase or on any ground which would entitle Assignor to cancel the same, (iii) elect
to disaffirm any othei Ieases or any sublease made subsequent to the Mortgage or subordinate to the
lien thereof, (iv) extenid ormodify any of the then existing Leases and make new Leases, which
extensions, modifications 2nd new Leases may provide for terms to expire, or for options to lessees
to extend or renew terms to expre, beyond the maturity date of the indebtedness secured hereby and
the issuance of a deed or deeds to'a prrehaser or purchasers at a foreclosure sale, it being understood
and agreed that any such Leases, and the options or other such provisions to be contained therein,
shall be binding upon Assignor and all peisons whose interests in the Premises are subject to the lien
hereof and to be also binding upon the purchaser or purchasers at any foreclosure sale,
notwithstanding any redemption from sale, discliarge of the mortgage indebtedness, satisfaction of
any foreclosure decree, or issuance of any certificaté of sale or deed to any purchaser, (v) make all
necessary or proper repairs, decorating, renewals, replacements, alterations, additions, betterments,
and improvements to the Premises as to Assignee may seeirjudicious, (vi) insure and reinsure the
Premises and all risks incidental to Assignee's possessions, operations, and management thereof, and
(vi1) receive all avails, rents, issues and profits.

6. Any avails, rents, issues and profits of the Premises recéivéd by Assignee pursuant
hereto shall be applied in payment of or on account of the following, in such order as Assignee may
determine: (i) to the payment of the operating expenses of the Premises, including reasonable
compensation to Assignee or its agent or agents, if management of the Premises has bsen delegated
to anagentor agents, and shall also include lease commissions and other compensatioz 2nd expenses
of seeking and procuring tenants and entering into Leases and the payment of premiums on insurance
hereinabove authorized, (ii) to the payment of taxes, special assessments, and water taxes now due
or which may hereafter become due on the Premises, or which may become a lien prior to the lien
of the Mortgage, (iii) to the payment of all repairs, decorating, renewals, replacements, alterations,
additions, betterments, and improvements of the Premises, including the cost from time to time of
installing or replacing personal property or fixtures necessary to the operation of the Premises, and
of placing said property in such condition as will, in the judgment of Assignee, make the Premises
readilyrentable, (iv) to the payment of any indebtedness secured hereby or any deficiency which may
result from any foreclosure sale, or (v) with respect to any overplus or remaining funds, to Assignor,
its successors, or assigns, as their rights may appear.

4-
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7. Assignee shall not be liable for any lien sustained by Assignor resulting from
Assignee's failure to let the Premises after default or from any other act or omission of Assignee in
managing the Premises after default unless such loss is caused solely by the willful misconduct or
gross negligence of Assignee. Nor shall Assignee be obligated to perform or discharge, nor does
Assignee hereby undertake to perform or discharge, any obligation, duty, or liability under said
Leases or under or by reason of this Assignment and Assignor shall and does hereby agree to
indemnify, defend and hold harmless Assignee and its successors and assigns from, any and all
liability, loss or damage (including without limitation, reasonably attorneys' fees and litigation
expenses) which may or might be incurred under any of the Leases or under or by reason of this
Assignment4nd from any and all claims and demands whatsoever which may be asserted against
Assignee by rezson of any alleged obligations or undertakings on its part to perform or discharge any
of the terms, covensnts, or agreements contained in the Leases. Should Assignee incur any such
liability under the Lcases, or under or by reason of this Assignment or in defense of any such claims

or demands, the amount thereof, including costs, expenses and reasonable attorneys' fees, shall be =

secured hereby and be imyacdiately due and payable. This Assignment shall not operate to place
responsibility for the control, ¢arz, management or repair of the Premises upon Assignee, nor for the
carrying out of any of the terms and-conditions of any of the Leases, nor shall it operate to make
Assignee responsible or liable for any waste committed on the Premises by the tenants or any other
parties or for any dangerous or defective-conditions of the Premises, or for any negligence in the
management, upkeep, repair, or control o1 t2e Premises resulting in loss or injury or death to any
tenant, licensee, employee, or stranger. Nothing nesein contained shall be construed as constituting
Assignee a "mortgagee in possession” in the auscnce of the taking of actual possession of the
Premises by Assignee pursuant to the provisions hercipafter contained.

8. Upon payment in full of the principal sum, in‘erest and indebtedness secured hereby,
this Assignment shall be released by Assignee at the expense o1 Assignor.

9. Assignor hereby authorizes and directs the lessee nainsd ' each of the Leases, and
any other or future lessee or occupant of the Premises, upon receipt from Assignee of written notice
with a copy to Assignor at the address set forth in the Mortgage to the effest that Assignee is then
the holder of the Note and Mortgage and that a default exists thereunder or under this Assignment,
to pay over to Assignee all rents, security deposits, and other sums, if any, arising ordvcruing under
said lease and to continue to do so until otherwise notified by Assignee, without investigating the
reason for any action taken by Assignee or the validity or the amount of indebtedness owing to°Assignee
or the existence of any default hereunder or under the Loan Documents or the application to be made by
Assignee of any amounts to be paid to Assignee. The sole signature of Assignee under this Agreement
and the sole receipt of Assignee for any sums received shall be a full discharge and release therefor to any
such tenant or occupant of the Premises. Checks for all or any part of the rentals collected under this
Assignment shall, at the option of Assignee, be drawn to the exclusive order of Assignee.

10.  Assignee may take or release other security for the payment of said principal sum,
interest and indebtedness; may release any party primarily or secondarily liable therefor; and may

-5-
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apply any other security held by it to the satisfaction of such principal sum, interest or indebtedness
without prejudice to any of its rights under this Assignment.

11.  This Assignment establishes a present absolute and primary transfer and assignment of
all rents, earnings, income, issues and profits of the Premises, and not merely the passing of a security
Interest, but so long as no default shall exist under any Loan Documents and no event shall exist which
by lapse of time or service of notice, or both, has or would become a default thereunder, Assignor shall
have the right and license to collect, use and enjoy all rents and other sums due or to become due under
and by virtue of any Lease as they respectively become due.

12. Assignor will, from time to time, execute upon request of Assignee, any and all
instruments reqr:ested by Assignee to carry this instrument into effect or to accomplish any other purposes
deemed by Assigmee to be necessary or appropriate in connection with this Assignment or the Premises
including, without timirtation, specific assignments of any lease or agreement relating to use or occupancy
of the Premises or any pari.thereof now or hereafter in effect and not specifically defined herein as a
Lease, as may be necessary or-desirable, in the sole opinion of Assignee.

13.  The term "Leases ' as.nsed herein means (i) each of the Leases hereby assigned and
any extension or renewal thereof, and (i1) any present and future guaranty of any Lease.

14.  Nothing contained in this-Assignment and no act done or omitted by Assignee
pursuant to the powers and rights granted it nercuinder shall be deemed to be a waiver by Assignee
ofits rights and remedies under the Note, the Mortgage or any of the other Loan Documents, and this
Assignment is made without prejudice to any of the righits and remedies possessed by Assignee under
the terms of the Note, Mortgage and all other Loan Documents. The right of Assignee to collect said
principal sum, interest and indebtedness and to enforce any other security therefor held by it may be
exercised by Assignee, either prior to, simultaneously with or subsequent to any action taken by it
hereunder.

15.  This Assignment and the covenants therein contained shali inure to the benefit of
Assignee, its successor and assigns, and any subsequent holder of the Noté¢ :nd Mortgage and shall
be binding upon Assignor, its successors and assigns and any subsequent owiter of the Premises.

16.  All provisions hereof are severable and if any provisions hereof shail o¢ invalid or
unenforceable, the validity and enforceability of the remaining portions hereof shall in no wa/s be affected
thereby. This Assignment shall be construed and enforced according to the laws of the State of
Illinois.

17.  Assignor shall release from the lien and encumbrance of this Assignment any portion
of the Premises which Assignor is obligated to release under the terms of the Note and Mortgage
upon payment by Assignor of the principal amount of the Note and accrued interest, if any, otherwise
required to be paid upon the sale of such portion of the Premises.
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IN WITNESS WHEREOF, Assignor has executed and delivered this Assignment as of the
date first written above.

ASSIGNOR:
ASHBURY WOODS DEVELOPMENT, AWS5 DEVELOPMENT, LLC, an Illinois
LLC, an [llinois limited liability company limited liability company

By: .
DONALD A. STEVENS, Manager

By: Qgg.‘a%' 4 a?% By: SCéﬁ? A%

SCOTT A. STEVENS; Manager SCOTT A. STEVENS, Manager
STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

1, mf@’) M - 7&@[ , a Notary Public;1r-and for said County in the State aforesaid,
do hereby certify that Scott A. Stevens, Manager of Ashbv: v-Woods Development, LLC, an Illinois
limited liability company, personally known to me to be the s2me person whose name is subscribed
to the foregoing instrument, appeared before me this day in person aad acknowledged that he signed
and delivered the said instrument as his own free and voluntary act gnd as the free and voluntary act
of said company, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this.ﬁgﬁ'y of June ___, 2008.

[t M-ﬂx_ﬁ

Notary Public p
My Commission Expires: 3 [ 1409

"OFFICIAL SEAL"

KAREN M. ZAKER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPqI\FJ{ES 3/14/2009
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, Ma roN M . 7@@[ , a Notary Public, in and for said County in the State aforesaid,
do hereby certify that Donald A. Stevens and Scott A. Stevens, Managers of AW5 Development,
LLC, an Illinois limited liability company, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own free and voluntary act,
and as the fre¢ and voluntary act of said company, for the uses and purposes therein set forth.

Given under my hapd and Notarial Seal this m of June __, 2008.

/(%M Qau

Notary Public
My Commission Expires: j,/ 1Y o9

"OFFICIAL SEAL™

KAREN M. ZAKER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/ 14/2009
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EXHIBIT A
TO ASSIGNMENT OF RENTS AND LEASES

LEGAL DESCRIPTION

AWS REAL ESTATE:

1. 1214 Ashbury Drive, Lemont, Illinois (Ashmore Model)

PARCEL 1A THAT PART OF LOT 3 IN ASHBURY WOODS A PLANNED UNIT
DEVELOPMEM7Z ~BEING A SUBDIVISION IN PART OF THE EAST HALF OF THE
NORTHEAST QUA® TER OF THENORTHEAST QUARTER OF SECTION 32, TOWNSHIP 37
NORTH, RANGE 11,ZAST OF THE THIRD PRINCIPAL MERIDIAN AND IN PART OF THE
WEST HALF OF THE MORTHWEST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 33, TOWNSHIP 37, NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF
SAID LOT 3; THENCE NORTH 20 DEGREES, 01 MINUTES, 16 SECONDS WEST ALONG
THE WEST LINE OF SAID LOT 3,2 DISTANCE OF 83.00 FEET TO THE NORTHWEST
CORNER OF SAID LOT 3; THENCE NOFK. 1189 DEGREES, 58 MINUTES, 44 SECONDS EAST
ALONG THE NORTH LINE OF SAID LOT 3/A DISTANCE OF 42.00 FEET; THENCE SOUTH
00 DEGREES, 01 MINUTES, 16 SECONDS £AST, A DISTANCE OF 83.00 FEET TO THE
SOUTH LINE OF SAID LOT 3; THENCE SOUTH 89 DEGREES, 58 MINUTES, 44 SECONDS
WEST ALONG THE SOUTH LINE OF SAID LOT 3 A-DISTANCE OF 42.00 FEET TO THE
POINT OF BEGINNING; ALL IN COOK COUNTY, ILL:NOIS.

PARCEL 1B: NON-EXCLUSIVE PERPETUAL EASEMENT rOR THE BENEFIT OF PARCEL
1 FOR INGRESS AND EGRESS OVER COMMON AREAS AND CUTLOTS A AND B AS SET
FORTH IN DECLARATION OF COVENANTS, CONDITION, AND RESTRICTIONS
RECORDED JANUARY 8,2003 AS DOCUMENT 0030035125 AND AS CREATED BY DEED
FROM ASHBURY WOODS DEVELOPMENT LLC, AN ILLINOIS LLAITED LIABILITY
COMPANY.

PIN: 22-32-210-014-0000

2. 1218 Ashbury Drive, Lemont, Illinois (Biltmore Model)

PARCEL 2A: THAT PART OF LOT 3 IN ASHBURY WOODS A PLANNED UNIT
DEVELOPMENT, BEING A SUBDIVISION IN PART OF THE EAST HALF OF THE
NORTHEAST QUARTER OF THENORTHEAST QUARTER OF SECTION 32, TOWNSHIP 37
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN AND IN PART OF THE
WEST HALF OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF

A-1
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SECTION 33, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER
OF SAID LOT 3; THENCE NORTH 00 DEGREES, 01 MINUTES, 16 SECONDS WEST ALONG
THE WEST LINE OF SAID LOT 3, A DISTANCE OF 83.00 FEET TO THE NORTHWEST
CORNER OF SAID LOT 3; THENCENORTH 89 DEGREES, 5§ MINUTES, 44 SECONDS EAST
ALONG THE NORTH LINE OF SAID LOT 3, ADISTANCE OF 42.00 FEET FOR A PLACE OF
BEGINNING; THENCE CONTINUING NORTH 89 DEGREES, 58 MINUTES, 44 SECONDS
EAST ALONG THE NORTH LINE OF SAID LOT 3, A DISTANCE OF 83.00 FEET TO THE
SOUTH LINE OF SAID LOT 3; THENCE SOUTH 89 DEGREES, 58 MINUTES, 44 SECONDS
WEST ALONG THE SOUTH LINE OF SAID LOT 3, A DISTANCE OF 26.00 FEET; THENCE
NORTH 00)EGREES, 01 MINUTES, 16 SECONDS WEST, A DISTANCE OF 83.00 FEET TO
THE POINT Cr" BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2B: NON-£EXCLUSIVE PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL
1 FOR INGRESS ANL'EGRESS OVER COMMON AREAS AND OUTLOTS A AND B AS SET
FORTH IN DECLARAZTION OF COVENANTS, CONDITION, AND RESTRICTIONS
RECORDED JANUARY 8, 2003 AS DOCUMENT 0030035125 AND AS CREATED BY DEED
FROM ASHBURY WOODS DEVELOPMENT LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY.

PIN: 22-32-210-015-0000
3. 1222 Ashbury Drive, Lemont, Illinois (Carciton Model)

PARCEL 3A: THAT PART OF LOT 3 IN ASHPJRY WOODS A PLANNED UNIT
DEVELOPMENT, BEING A SUBDIVISION IN PART-OF THE EAST HALF OF THE
NORTHEAST QUARTER OF THE NORTHEAST QUARTER O5f SECTION 32, TOWNSHIP 37
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIMAN AND IN PART OF THE
WEST HALF OF THE NORTHWEST QUARTER OF THE NOKTHWEST QUARTER OF
SECTION 33, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS; COMMENCING AT THE SOUTHWEST CORNER
OF SAID LOT 3; THENCE NORTH 00 DEGREES, 01 MINUTES, 16 SECOMNDS WEST ALONG
THE WEST LINE OF SAID LOT 3, A DISTANCE OF 83.00 FEET TO THE: WNORTHWEST
CORNER OF SAID LOT 3; THENCE NORTH 89 DEGREES, 58 MINUTES, 44 SECOINDS EAST
ALONG THE NORTH LINE OF SAID LOT 3, A DISTANCE OF 68.00 FEET FOR A PLACE OF
BEGINNING; THENCE CONTINUING NORTH 89 DEGREES, 58 MINUTES, 44 SECONDS
EAST ALONG THE NORTH LINE OF SAID LOT 3, A DISTANCE OF 26.00 FEET; THENCE
SOUTH 00 DEGREES, 01 MINUTES, 16 SECONDS EAST A DISTANCE OF 83.00 FEET TO
THE SOUTH LINE OF SAID LOT 3; THENCE SOUTH 89 DEGREES, 58 MINUTES, 44
SECONDS WEST ALLONG THE SOUTH LINE OF SAID LOT 3, ADISTANCE OF 26.00 FEET,;
THENCE NORTH 00 DEGREES, 01 MINUTES, 16 SECONDS WEST, A DISTANCE OF &3.00
FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

A-2
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PARCEL 3B: NON-EXCLUSIVE PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL
1 FOR INGRESS AND EGRESS OVER COMMON AREAS AND OUTLOTS A AND B ASSET
FORTH IN DECLARATION OF COVENANTS, CONDITION, AND RESTRICTIONS
RECORDED JANUARY 8, 2003 AS DOCUMENT 0030035125 AND AS CREATED BY DEED
FROM ASHBURY WOODS DEVELOPMENT LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY.

PIN: 22-32-210-016-0000
4. 1226 Ashbury Drive, Lemont, Illinois (Dunhaven Model

PARCEL 4A: THAT PART OF LOT 3 IN ASHBURY WOODS A PLANNED UNIT
DEVELOPMENT, REING A SUBDIVISION IN PART OF THE EAST HALF OF THE
NORTHEAST QUAZTER OF THENORTHEAST QUARTER OF SECTION 32, TOWNSHIP 37
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN AND IN PART OF THE
WEST HALF OF THE N2oRTHWEST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 33, TOWNSHIP 57 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER
OF SAID LOT 3; THENCE NORTE 00 DEGREES, 01 MINUTES, 16 SECONDS WEST ALONG
THE WEST LINE OF SAID LOT 3,4 BISTANCE OF 83.00 FEET TO THE NORTHWEST
CORNER OF SAID LOT 3; THENCE NOR "1 89 DEGREES, 58 MINUTES, 44 SECONDS EAST
ALONG THE NORTH LINE OF SAID LOT 3, ABISTANCE OF 94.00 FEET FOR A PLACE OF
BEGINNING; THENCE CONTINUING NOR 69 DEGREES, 58 MINUTES, 44 SECONDS
EAST ALONG THE NORTH LINE OF SAID LO1/5..A DISTANCE OF 39.00 FEET TO THE
NORTHEAST CORNER OF SAID LOT 3; THENCE 5CUTH 00 DEGREES, 01 MINUTES, 16
SECONDS EAST ALONG THE EAST LINE OF SAID LOT 2; A DISTANCE OF 83.00 FEET TO
THE SOUTHEAST CORNER OF SAID LOT 3; THENCE SOU1E 89 DEGREES, 58 MINUTES,
44 SECONDS WEST ALONG THE SOUTH LINE OF SAID LG .3, A DISTANCE OF 39.00
FEET, THENCE NORTH 00 DEGREES, 01 MINUTES, 16 SECONDS"VEST, A DISTANCE OF
83.00 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUN1Y, ILLINOIS.

PARCEL 4B: NON-EXCLUSIVE PERPETUAL EASEMENT FOR THE BEMEF.T.OF PARCEL
1 FOR INGRESS AND EGRESS OVER COMMON AREAS AND OUTLOTS A“ANNID B AS SET
FORTH IN DECLARATION OF COVENANTS, CONDITION, AND REsSTRICTIONS
RECORDED JANUARY 8, 2003 AS DOCUMENT 0030035125 AND AS CREATED RY DEED
FROM ASHBURY WOODS DEVELOPMENT LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY.

PIN: 22-32-210-017-0000

5. 1204 Ashbury Drive, Lemont, Illinois (Edgebrook Model)

PARCEL S5A: THAT PART OF LOT 4 IN ASHBURY WOODS A PLANNED UNIT
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DEVELOPMENT, BEING A SUBDIVISION IN PART OF THE EAST HALF OF THE
NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 37
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN AND IN PART OF THE
WEST HALF OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 33, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER
OF SAID LOT 4: LOT 4, FOR A DISTANCE OF 37.75 FEET FOR A PLACE OF BEGINNING;
THENCE SOUTH 00 DEGREES, 00 MINUTES, 37 SECONDS EAST ALONG THE EAST LINE
OF SAID LOT 4, FOR A DISTANCE OF 30.00 FEET; THENCE SOUTH 89 DEGREES, 59
MINUTES, 23 SECONDS WEST, A DISTANCE OF 83.00 FEET TO THE WEST LINE OF SAID
LOT 4; THENCE NORTH 00 DEGREES, 00 MINUTES, 37 SECONDS WEST ALONG THE
WEST LINE Cr SAID LOT 4; A DISTANCE OF 30.00 FEET; THENCE NORTH 89 DEGREES,
59 MINUTES, 23-SECONDS EAST, A DISTANCE OF 83.00 FEET TO THE POINT OF
BEGINNING, ALL Z5,COOK COUNTY, ILLINOIS.

PARCEL 5B: NON-EXCZUSIVE PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL
1 FOR INGRESS AND EGR:S52QVER COMMON AREAS AND OUTLOTS A AND B AS SET
FORTH IN DECLARATION OF. COVENANTS, CONDITION, AND RESTRICTIONS
RECORDED JANUARY 8, 2003 AS DOCUMENT 0030035125 AND AS CREATED BY DEED
FROM ASHBURY WOODS DEVELOPMENT LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY.

PIN: 22-32-210-055-0000

ASHBURY WOODS REAL ESTATE:

PARCEL 6: LOTS 31,32 AND 34 THROUGH 40, BOTH INCLUSIVE, IN ASHBURY WOODS
UNIT 3 SUBDIVISION OF PART OF THE NORTHEAST JUARTER OF SECTION 32,
TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIKD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 3, 2007 AS DOCUMENT NO.
0721515103, ALL IN COOK COUNTY, ILLINOIS.

PARCEL7: ANON-EXCLUSIVEPERPETUAL EASEMENT FOR THE BENEr"1 OF PARCEL
6 FOR INGRESS AND EGRESS OVER COMMON AREAS AS SETFORTH INDECLARATION
OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED MAY 26,2008 AS
DOCUMENT 0814945180 AND AS AMENDED FROM TIME TO TIME AND AS CREATED
BY DEED FROM ASHBURY WOODS DEVELOPMENT, LLC.

PINS: 22-32-201-002, -003 and -015

Common Address: 15338 West 127th Street
Lemont, Illinois 60439
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