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DEFINITIONS

Words ased in multiple sections of this document are defined below and othervords are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document wre also provided in Section 16.

(A) “Security Instrument” means this document, which is dated February S, 2007 , together
with all Ridezs to this document.

(B) “Borrower” is RICHARD G WERR 7? %/

. Bortower is the trustor under this Security In/triunent.

© “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely &s a nominee for Lender and Lender’s successors and assigns. MERS s the mortgagee under this Security
Instruiment. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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™ “Lender” is INDYMAC BANK, F.S.B., A FEDERAILY CHARTERED SAVINGS BANK

Lender is a Federal Savings Bank organized and existing under the laws of
United States of America . Lender’saddressis 155 NORTH LAKE AVENUE, PASADENA,
CA 91101

(E) “Note” means the promissory note signed by Borrower and dated Februaxry 8, 2007 . The
Note states that Borrower owes Lender three hundred twenty four thousand and NO/100ths

Dollars
(U.S.$ 324,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than March 1, 2037

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Propert:.”

{G) “Loan” m:ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, phus interest,

H) “Riders” means al) Riders to this Security Instrument that are executed by Borrower, The following
Riders <re to be executed by Borrower fcheck box as applicable];

Adjustable Rate Rider FX Condominium Rider [} Second Home Rider
(O Balloon Rider L Planned Unit Development Rider [ Biweekly Payment Rider
[] 1-4 Family Rider []" Revocable Trust Rider

01 Other(s) fspecify]

o “Applicable Law” means all controlling 7;5licable federal, state and local statutes, regulations, ordinances
and adrainistrative rules and orders (that have the effesiof law) as well as all applicable final, nen-appealable
judicial opinions,

(8)] “Community Association Dues, Fees, and Assessmiep’s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condsminium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an eiectronic termiai<=lephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit ur credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transe~tiops, transfers initiated by
telephor e, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Jtems” means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or procseds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii} coaveyance”

in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
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(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

P) “RESPA” means the Real Estatc Settlement Procedures Act (12 US.C. §260] et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortga;ze loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

JTRANSFER OF RIGHTS IN THE PROPERTY

The keueficiary of this Security Instrument is MERS {solely as nominee for Lender and Lender’s
successors and (ssizns) and the successors and assigns of MERS. This Security Instrument secures to Lender: Q)]
the repityment of f*e J'oan, and all renewals, extensions and modifications of the Note; and (ji} the performance of
Borrower’s covenants arvl agreements under this Security Instrument and the Note. For this purpose, Borrower
imevocubly grants and ceuveys to Trustee, in trust, with power of sale, the following described property located in
the County of COOK :

[1vpe of Recording Jurisdictizi] [Name of Recording Jurisdiction]
SEE EXHIBIT A ATTACHED I %ETO AND MADE A PART HEREQF

Parcel Identification No: 20-22-316-005-0050
which currently has the address of 4629 g DREXEL BIVD 28
[Streei}
CHICAGO , Minois 60653 {(“Property Address™):
Gt {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on-the praperty, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements an additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrithent as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granicd by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for |.end.r and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not lim*ei" o, the right
to forec ose and sell the Property; and to take any action required of Lender including, but not limitéd ip, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to imortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.
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OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

Commitment Number; 125770-RILC

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NUMBER 2E AND PARKING SPACE P12 IN DREXEL COMMONS CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

THE SOUTH 60 FZET OF THE NORTH 1/2 (EXCEPT THE WEST 60 FEET THEREOF, TAKEN FOR
BOULEVARD) OF LO7 4 IN BLOCK 8 IN WALKER AND STINSON'S SUBDIVISION SUBDIVISION OF THE
WEST 1/2 OF THE SGIITHEAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDHAN. IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE SOUTH 112, (EXCEPT THE WEST 60 FEET, TAKEN FOR BOULEVARD OF LOT 6 IN BLOCK 8 IN
WALKER AND STINSON'S SUBDIVISICN CF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

THE NORTH 20.35 OF LOT 6 OF CLARKE AND LAYTCN'SG SUBDIVSION OF LOTS 7,8,9 AND 10 IN BLOCK 8
IN WALKER AND STINSON'S SUBDIVISON AFORESAID, ALL.IN COOK COUNTY.

WHICH SURVEY IS ATTACHED AS EXHIBIT 1 TO THE DECLARAT!ON OF CONDOMINIUM RECORDED AS
DOCUMENT 0629222160, TOGETHER WITH ITS UNDIVIDED PERCTZINTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINQIS.

PIN: 20-02-316-005-0000 AND 20-02-316-006-0000 (UNDERLYING)
CKA: 4629 SOUTH DREXEL BOULEVARD UNIT 2, CHICAGO, iL, 80653

ALTA Commitment
Schedule C (125770-RILC.PFD/125770-RILC/31)



- 0819134053 Page: 5 of 26
0704702062 Page: 4 of 24

UNOFFICIAL COPY

LEGAL DESCRIP

125770-RILC

INIT NUMBER 2E AND PARKING SPAC
DELINEATED ON A SURVEY OF THE FOLLOWING

IN DREXEL COMMONS CONDOMINIUM, AS
SCRIBED REAL ESTATE:

PARCEL 1:

“THE SOUTH 50 FEET OF THE NORT
OF LOT 6 IN BLOCK 8 IN WALKER AN
SOUTHEAST 1/4 OF SECTION 2, TOWNS
COOK COUNTY, ILLINOIS.

/2 (EXCEPT THE WEST 60 FEET THERAOF, TAKEN FOR BOULEVARD)
STINSON'S SUBDIVISION SUBDIVIZION OF THE WEST 172 OF THE
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

PARCCL 72
THE SOUT 12, (EXCEPT,

AND STINSON'S SUDLI¥!ISION
RANGE 14, EAST OF ‘(¥1E il

HE WEST 60 FEET, TAKEN FOR BOYLEVARD OF LOT 6 IN BLOCK 8 IN WALKER
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH,
PRINCIPAL MERIDIAN, IN COOK CUNTY, ILLINOIS.

PARCEL 3:

THE NORTH 20.350F LOT 6 SF CLARKE AND LAYT@PN'S SUBDIVSION OF LOTS 7,8,9 AND {0 IN BLOCK 8 IN
WALKER AND STINSON'E SUBDIVICO™ A~ORESAID, ALL I COOK COUNTY.

"WHICH SURVEY IS ATTACHED #S EXHIBIT | YO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0629222150, TOGETHER WITH ITS‘UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

PIN: 20-071316-005-0000 AND 20-62-316-00940)0 (UNDERLYING})
KA: 4679 SOUTH DREXEL BOULVARDYNIT 2E CHICAGO, 1L, 60653

—
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenar ts with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrow r shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in 11.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made ir. one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (c) certified check,
bank chieck, treasurer’s check or cashier’s check, provided any such check is drawn upoDn an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pe mints are deemed received by Lender when received at the location designated in the Note or at such
other location <5 may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current,
Lender may accep* an; payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pymunts at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thea Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. if Borrower does not do so within a reasonabie
period of time, Lender shall eithe: »prly such funds or return them to Borrower, If not applied earlier, such funds
will be applied to the outstanding principst-halance under the Note immediately prior to foreclosure, No offset or
claim which Borrower might have now ¢ in tue future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instar:nt or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Procees:. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the fauowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Sectinn 3. Such payments shall be applied to each Periodic
Paymert in the order in which it became due. Any remainitg <mounts shall be applied first to late charges, second
to any cther amounts due under this Security Instrument, and th*n 40 reduce the principal baiance of the Note.

If Lender receives a payment from Borrower for a delinquer: Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to tiie lelinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any parment received from Borrower to the
repaym:nt of the Periodic Payments if, and to the extent that, each paymen can bz paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or msr Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied fi<t t<ary prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to orincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymexts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenfs are due under
the Notz, until the Note is paid in full, a sum {the “Funds") to provide for payment of amounts due to;: ‘a)taxes and
assessir ents and other items which can attain priority over this Security Instrument as a lien or encuinkiance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and a!l.irserance
required by Lender under Section $; and (d) Mortgage Insurance premiums, if any, or any sums payavle by
Borrower to Lender in leu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Associalion Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shail be an Escrow [tem. Bomrower shall promptly furnish to Lender all notices
of amomts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's

Loan No: 125325063

iinois Mlortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01/0t
—THE COMPLIANCE SOURCE, INC.— Page 4 of 13 14361 IL 08/00

VW, compliancasource. com IIlI.IIIIlIlIII € 2000, The Complinnce Sourca, Ino.




0819134033 Page: 7 of 26

~ UNOEFEICIAL CEBY

obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall fo all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow tems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, :ind in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds «t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lsnder shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditutes ol future Escrow ltems or otherwise in accordance with Applicable Law.

The Frind: shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including §.¢nder, if Lender is an institution whase deposits are so insared) or in any Federal Home Loan
Bank. "ender shall arply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall nct charge Borrowe: fo+ holding and applying the Funds, annually analyzing the escrow account, or verifying
the Esc-ow Items, unless LenJer pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to puy Lo:cower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall bs-paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requiied by RESPA.

If there is @ surplus of Funds held 1 escrow, as defined under RESPA, Lender shall account to Borrower for
the exc:ss funds in accordance with RESPA. It thare is a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as requir.id-by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RZ3T'A, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under 1’ESFA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to 12ak: up the deficiency in accordance with RESPA, but in
ne more: than 12 monthly payments.

Upon payment in full of all sums secured by this Securits’ 'nstrument, Lender shall promptly refund to
Borrow :r any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributaible to the Property which can attain priority over this Security Intrument, leasehold payments or ground
rents or the Property, if any, and Community Association Dues, Fees, and Assiesments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in. Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in s manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i <ood faith by, or defends
against 2nforcement of the lien in, legal proceedings which in Lender’s opinion operate to pre vent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or /) sscures from
the holdler of the lien an agreement satisfactary to Lender subordinating the lien to this Security ipstrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over ‘his Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which (hat notice
is given Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or teporting
service used by Lender in connection with this Loan.

S.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be

Loan No: 125325063
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maintaiaed in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires. pursuant to the preceding sentences can change during the term of the Loan. The insnrance carrier
providing the insurance shall be chosen by Horrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination cr certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser cuvers ge than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bomower could have obtained. Any amounts
disbursed by Lindur under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These um/unts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upo1nitice from Lender to Borrower requesting payment.

All insurance policiex required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, skall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additioral loss payee. Lender shal' have the right to hold the policies and renewal certificates. If Lender requires,
Borrowr shall promptly give to Lerue."all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwissvequired by Lender, for damage to, or destruction of, the Property, such
palicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give rompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrov.ci. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurziice was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is czonomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall hav® th: right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure th¢ work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lcnder.may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as *ie wark is completed. Unless an agreement is
made ir writing or Applicable Law requires interest to be paid on such insmrance proceeds, Lender shall not be
Tequirec to pay Borrower any interest or eamnings on such proceeds. Fees fcr public adjusters, or other third parties,
retained by Borrower shail not be paid out of the insurance proceeds and shall o= the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be ieszsp=d, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thep “u2. with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectivn 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaizole ineurance claim and
related 1natters. 1f Borrower does not respond within 30 days to a notice from Lender that the \nsurnce carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period wiil Yo when the
notice it given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amdunis unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to alvy refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within €0 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
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writing, which consent shall not be unreasorably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Proteciion of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Jorrower is residing in the Property, Borrower shall maintai the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
Tepair cr restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
releasec| proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
complelion of such repair or restoration.

l.inder or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, [.ender iiay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or pi1or to such an interior inspection specifying such reasonable cause.

8. Borriwir's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrow:r or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misierding, or inaccurate information or statements to Lender (or failed to provide Lender
with muterial information) ip’ connection with the Loan. Material representations include, but are not limited to,
represenitations concerning Gorrowsr’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lencer’s Tuterest in the Property and Rights Under this Security Instrument. [f
(a) Bortower fails to perform the covenantz-and agreements contained in this Security Instrument, (b) there is a Jegal
proceeding that might significantly afiect Lender’s interest in the Property and/or rights under this Security
Instrum:nt (such as a proceeding in bankrustcy, probate, for condemnation or forfeiture, for enforcement of  lien
which may attain priority over this Security 'nstument or to enforce laws or regulations), or (c) Borrower has
abandoried the Property, then Lender may do ana 3oy for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Insirument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Prope:ty. Lender’s actions can include, but are not limited to:
(a) payiig any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest!in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proce<ding Securing the Property includes, but is not
limited 0, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous-cunditione, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not ha'e to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no fiability for not taking any’ erall actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additioi2! dsbt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from tae cate of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paymezd.

If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the |easehold and the fee title shall not merge unless LenZer agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makire tr= Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reascn, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower wes required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
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designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such. loss reserve. Lender can no longer require loss reserve payments if
Mortgaze Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrowzr shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing; in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Britoveer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Morts2ge insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreementr with other partis that share or modify their risk, or reduce losses. These agreements are on terms
and conditions tha: aie satisfactory to the mortgage insurer and the other party (ar parties) to these agreements,
These agreements niar “require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have availab's (+aich may include funds obtained from Mortgage Insurance premiurms).

As aresult of thes: agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of auy of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might te characterized as) a potiicr, +¢ Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, o teducing losses, If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in ex:hange for a share of the premiums paid to the insurer, the arrangement is
often te:med “captive reinsurance.” Further:

(a) Any such agreements will not a’fer: t5e amounts that Borrower has agreed to pay for Mortgage
Insurarice, or any other terms of the Loan. Sucl agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Bor ow °r to any refund.

(b) Any such agreements will nat affect {he rights Borrower has — if any - with respect to the
Mortgage Insurance under the Homeowners Protection At of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ohtain cancellation of the Mortgage Insurance,
to have the Mortgage Tnsurance terminated automatically, ‘ap/~r to receive a refund of any Mortgage
[nsurance premiums that were unearned at the time of such canccllz ion or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturc:  All-Miscellaneous Proceeds are hereby
assignet| to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applad to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secusity <z not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Pizcerds until Lender has had
an oppartunity to inspect such Property to ensure the work has been completed to Leader’s, satisfaction, provided
that such inspection shall be undertaken proraptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreemet is nade in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not e ¢eruired to pay
Borrower any interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not s¢enomically
feasible or Lender’s security would be iessened, the Miscellaneous Proceeds shall be applied to the sum. <erured by
this Secrity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellineous
Proceed; shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applizd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
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of the tums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agre: in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
securec immediately before the partial taking, destruction, or loss in value, unless Rorrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whethe: or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender witin 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceexls eitherto restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not thex due. “Ovposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower sl be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender s judgment, coulr reilt in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under ‘ni¢ Security Instrument. Borrower can curc such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lencer’s judgment, precludes for.e‘ure of the Property or other material impairment of Lender’s interest in the
Propert; or rights under this Secu(ity F=strument. The proceeds of any award or claim for damages that are
aftributible to the impairment of Lender s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearazc By Lender Not 3 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by, i Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operac= to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to comme e proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherw’se sandify amortization of the sums secured by this
Security Instrument by reason of any demand made by the eriginul Borrower or any Successors in Interest of
Borrowsr. Any forbearance by Lender in exercising any right or rim:dy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in I=icrest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any riglit or vemedy.

13. Joint and Several Liability; Co-signers; Successors and Assigrs Dound. Borrower covenants and
agrees tiat Borrower’s obligations and liability shall be joint and several, However, a1y Borrower who co-signs this
Security Instrement but does not execute the Note (@ “co-signer”): (a) is co-signing this Serurity Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Szcurity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrzes th=t Lender and any
other Burrower can agree to extend, modify, forbear or make any accommodations with regar { to 1ae terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuzier Rorrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borower’s
rights ar d benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligaticas and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
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other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; &nd {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as & partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. -Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must be
in writiag” Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower wlien mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise,| Tlie notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice ‘o Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procecure ior reporting Borrower’s change of address, then Borrower shall only report a change
of addrzss through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any ratice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein un's Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument #%all not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this \ecurity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspondiag ' equirement under this Security Instrument.

16. Governing Law; Severability; Fules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in wlii:ii the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirerrienis and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. in t'ie event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such coiflit shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflictiug provision.

As used in this Security Instrument: (a) words of the  masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) woids in the-singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any oblization to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note 4n3-of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. A: uscd i this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but nctirsited to, those beneficial
interest:. transferred in a bond for deed, contract for deed, installment sales contract or escrive agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (¢~ if Eorrower is not a
natural -sersor and a beneficial interest in Borrower is sold or transferred) without Lender’s PriOT “#T'iem consent,
Lender may requirc immediate payment in full of all sums secured by this Security Instrument. < Pagwever, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha.l povide
a perioc! of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
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(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Appliczble Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrament. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpost: of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action is Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue
unchanzed unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstat>ment sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. /\Ipem reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this S ecurity Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in 2 entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instnanent and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sal: of the Note. If there is » cha:ge of the Loan Servicer, Borrower will be given written notice of the change
which v/ill state the name and address of *se.new Loan Servicer, the address to which payments should be made and
any oth:r information RESPA requires 'n conrection with a notice of transfer of servicing. If the Note is sold and
thereaft:r the Loan is serviced by a Loan Servier other than the purchaser of the Note, the mertgage loan servicing
obligations to Borrower will remain with the lioa. Szrvicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwinl grovided by the Note purchaser.

Neither Borrower nor Lender may vommency; join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breache v provisicn of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given m
compliaace with the requirements of Section 15) of such alleged orzach and afforded the other party hereto a
reasonalde period afier the giving of such notice to take corrective aciion. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be-deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure giver to Borrower pursuant to Section 22 and
the notize of acceleration given to Borrower pursuant to Section 18 shall bZ “eemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous sy -tznces” are those substances
defined s toxic or hazardous substances, poliutants, or wastes by Environmental Law and ‘i following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and heiticides, volatile solvents,
material; containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Lav” means federal
laws an] laws of the jurisdiction where the Property is located that relate to health, safety o: eivironmental
protecticn; {c) "Environmental Cleanup™ includes any response action, remedial action, or removal action, as
defined n Environmental Law; and (d) an “Environmental Condition” means a condition that can caude. centribute
to, or otherwise trigger an Environmental Cleanop.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow
anyone lse to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which
creates zn Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates 8 condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
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recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrow:r shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviror mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leamns, or is notified by any govemmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompt'y take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any cbligation on Lender for an Environmental Cleanup.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrover’s bieach of any covenant or agrecement in this Security Instrument (but not prior to acceleration
under {Section 18 r.0'ess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required +i cr.re the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrovier, by which (6c. d~fault must be cured; and (d) that failure to cure the default en or before the date
specificd in the notice may <csult in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and s2lc of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and tiic right to assert in the foreclosure proceeding the non-existence of a defzuit
or any other defense of Borrewer o acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at i*s option may require immediate payment in full of all sums secured by
this Security Instrument without furiher demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coller. all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasne 5)- attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all suma sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatior costs. Lender may charge Borrower a fee for releasing this
Securit/ Instrument, but caly if the fee is paid to a thind party for services rendered and the charging of the fee is
permittzd under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois iaw, the Borrower hereby releases and waives all
rights under and by virime of the [llinols homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unles F.orvower provides Lender with evidence of
the insiirance coverage required by Borrower s agreement with Lende:; Lendermay purchase insurance at Borrower
§ exper se to protect Lender s interests in Borrower s collateral, This insuraice niey, but need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Por-ower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later vance! any insurance purchased by
Lender. but only after providing Lender with evidence that Borrower has obtain<-ipsurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, 3orrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impcs2 in eonnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insur/nce. The costs of the
insurance may be added to Borrower s total cutstanding balance or obligation. The costs of the wauraace may be
more than the cost of insurance Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrum :nt and in any Rider executed by Borrower and recorded with it.

Witnesses:

4 WM (Seal)

RICHARD G WERR / -Borrower
[Printed Name]

Printed Name: {Please Complete]

(Scal)

-Botrower
[Printed Name]

Printe:] Name: [Please Compicte)

(Seal)
-Bortower
[Printed Name}

(Seal)
-Borrower
[Printed Name]

State of ﬂ’

§
§
County of Ceof/C_— §

Before me the undersigned authority, on this day personally appeared- pirHaRD G WERR

» known to me (or proved to-me through an identity
card or other document) to be the person(s) whose name is subscribed to the fore going_instrument, and
acknowledged to me that he/she/they executed the same for the purposes and consideration therem e} pressed.

1 -
Given under my hand and seal on this f day of Qé/‘/aq 280

- r
Notary Pubic
My Commission Expires: (f % { 6

Loan No: 125325063

Illinois Mortgage-Singlc Family-Fannie Mae/¥reddle Mac UNIFORM INSTRUMENT MERS Modifled Form 3014 01/01
—THE COMPLIANCE, SOURCE, INC.— Page 13 0f 13 14301 IL. 0800
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CONDOMINIUM RIDER

THIS/'CONDOMINIUM RIDER is made this  8th day of February, 2007 )
and is izcorporuter. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to securc
Borrowzr’s Note to  (IMDYMAC BANK, F.S.B., A FEDERALLY CHARTERED SAVINGS BANK

(the “Lender™)
of the same date and covering, the Property described in the Security Instrument and located at:

462¢ S DREXEL BLVD 2E, CHICAGO, IL 60653
[Property Address]

The Prcperty includes a unit in, togethersvithan undivided interest in the common clements of, a condominium
project mown as:
Drexel Curusons Condominiums
[Name of “ondominium Project]

(the “Condominium Project”). If the owners association o1 other entity which acts for the Condominium Project
(the “Owners Association”) holds title to property for-thz benefit or use of its members or shareholders, the
Propert: also includes Bomower's interest in the Owners-Association and the uses, proceeds and benefits of
Borrow.r’s interest,

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Security
Instrum:nt, Borrower and Lender further covenant and agree as follows:

A. Condorsinium Obligations. Borrower shall perform all of Birrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documesits” ire the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code o1 ‘eguiations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessri¢ats tmposed pursnant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfoctor y.4o Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods/ap. against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including, butot limited

J1oan No; 125325063 MIN: 100055401253250635
Multistati: Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
—THE COMPLIANCE SOURCE, INC.— Page1of3 14502MU 03/00 Rev. 11/04
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to, earthquakes and floeds, from which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 for the Periodic Payment to Lender of the yearly premivm installments for property insurance on the
Propert; and (ii) Borrower’s obligation under Section $ to maintain property insurance coverage on: the Property
is deemzd szcfied to the extent that the required coverage is provided by the Owners Association policy,

Vvhat‘Lender requires as a condition of this waiver can change during the term of the loan,

Borrower-shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the niaster o1 blar¥et policy.

In the event.of a distribution of property insurance proceeds in lieu of restoration or repair following a
toss to ke Property, whetber to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid +0 "ender for application to the sums secured by the Security Instrument, whether or
not ther due, with the excess/ilany, paid to Borrower.

C. Public Liability Incuranee. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains 3 public hability insurance policy acceptable in form, amouni, and extent of
coverage to Lender.

D. Condemnation. The procoeds.of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any conderanstion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conviyance in lieu of condemnation, are hereby assigned and shalt
oe paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sceurity Instrument as
provide] in Section 1.

E. Lender’s Prior Consent. Berrower shall not cxcept after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property o sonsent to: (i) the abandonment or termination of
the Cor dominium Project, except for abandonment or terminaticn required by law in the case of substantial
destruction. by fire or other casualty or in the case of a taking by Londemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iif) terinination of professional management and assumption of selt-manageinent of the Qwners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
QOwners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and asscssiaeris when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to, cther terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and sha’i-ve payable, with
interest, upon notice from Lender to Borrower requesting payment.

[Signatures on Following Page} —

Ioan No: 125325063

Multistat: Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/61
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

G-/
(S
s (Seal) (Seal)
RD G Y -Borrower -Borrower

RICHA
(Seal) (Seal)
-Borrower -Borrawer
[Sign Original Only]
Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
—Tu¥, COMPLIANCE SOURCE, INC.— Page 30f3 14502MU 04700 Rev. 1104
www complisncesoutce.com |IIlIlIlIIlIIII ©2004, The Compliance Source, Inc
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FIXED/ADJUSTABLE RATE RIDER
INTEREST ONLY PERIOD

(1-Year LIBOR Index - Rate Caps)
(Assnmable after Initial Period)
(10 Year Iaterest Only Period)

Loan # 125325063 MIN: 100055401253250635

THIS ADJUSTABLE RATE RIDERIs made this 8th  day of February, 2007
and is incorporated ito and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Secuiitz-Deed (the "Security Instrument*) of the same date given by the
undersigned (the "Borrower') to secure the Borrower's Adjustable Rate Note (the "Note") to
INDYMAC BANK, F.S.B+, & FEDERALLY CHARTERED SAVINGS BANK

{the "Lender") of the same date’ znd covering the property described in the Security
Ins:rument and located at:

4629 S DREXEL BLV) 2L, CHICAGO, IL 60653
{Property Agiress]

THE NOTE CONTAINS PROVISIONS ALLOW:N3 FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYME!:i. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUS T PAY.

ADDITIONAL COVENANTS, In addition ta the covenants and 2z cements made in the
Security Instrument, Borrower and Lender further covenant and agree as iollcws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.375 Y. e Note
provides for changes in the interest rats and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangeDates

The interest rate | will pay may change on the first day of March, 2012 ,
and may change on that day every 12th month thereafter. Each date on which my interest

S T
st Only Pario

Only Period -
Page 1of 5 Form 5601
8480831 (0506) VMP Mortgage Solutions, Inc. (800)521-7291 6/05

IndyMac Bank
Fixed/Adjustable Rate Rider - WSJ 1 Yr. Libor - Intere
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” s the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interany: offered rates for one-year U.S. dollar-denominated deposits in the London market,
as publieiiad in The Wall Street Journal. The most recent Index figure available as of the date
43 days tefrre each Change Date is i3alled the "Current Index.”

If the tadix is no longer available, the Nate Holder will choose a new index which is
basied upon coinpirable information. The Note Holder will give me notice of this choice.

(C) Calculationio/ Changes
Before each Change Gate, the Mote Holder will calculate my new interest rate by adding
two and 750/1000ths percentage point(s)
( 2.750 %) 0 trig Current Index. The Note Holder will then round the result
of this addition to the nearest.one-sighth of one percentage point (0.125%). Subject to the
limits stated in Section 4({D) below, 4’z rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the.amount of the monthly payment that would be
suficient to repay the unpaid principal that 1 arn expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monin'y payment.

(D) Limitson interest Rate Changes
The interest rate | am required ‘o pay at the first .Change Date will not be greater than
12.375 % or less than 2.750 %! Thereafter, my interest rate will
never be increased or decreased on any single Change Date by rinie-than
two and NO/1000ths percentage point(s}
( 2.000 %} from the rate of interest | have been paying fer.the preceding 12
months. My interest rate will never be greater than 12.3753%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay/ths amount
of ray new monthly payment beginning on the first monthly payment date after tha Change
Datez until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include infarmation required by law tc be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

LT

Ioan No: 125325063 Form 5601
8480831 (0506) Page 2 of 5 6/05
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHA)C BE IN EFFECT AS FOLLOWS:

'(rensfer of the Property cr a Beneficial Interest in Borrower. As used in this
Section1#, "Interest in the Property" means any legal or beneficial interest in the
Property, (ncuding, but not limited to, those beneficial interests transferred in a
bond for decd, contract for deed, installment sales contract or escrow agreement,
the intent of which is the trensfer of title by Borrower at a future date to a
purchaser,

If all or any part of ine Property or any Interest in the Property is sold or
transferred (or if Borrowar i not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in 1.l ol all sums secured by this Security Instrument.
However, this option shall not be‘exercised by Lender if such exercise is prohibited
by Applicable Law.

if Lender exercises this option, Lerder shall give Borrower notice of
acceleration. The notice shall provide a period of'not less than 30 days from the date
the notice is given in accordance with Section 1a- within which Borrower must pay
all sums secured by this Security Instrument. If Biirower fails to pay these sums
prior to the expiration of this period, Lender may invoki: any remedies permitted by
this Security Instrument without further notice or demand on 2urrower.

2, AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN:FFFCT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUNEN ™ SHALL BE
AMIZNDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limted to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the trarsfer of title by Borrower at a future date to a

A

Ioan No: 125325063 Form 5
8480831 (0506) Page 3 of 5 6!05
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i all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Bnrrower is sold or transferred) without Lender's prior written consent, Lender may
regiire immediate payment in full of all sums secured by this Security Instrument,
Howwever, this option shall not be exercised by Lender if such exercise is prohibited
by Appicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be zubnitted to Lender information required by Lender to evaluate the intended
transferee’ s if a new loan were being made to the transferee; and (b) Lender
reasonably Jetuimines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is ecceptable to Lender.

To the extent permittzd Ly Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's.conzent to the loan assumption. Lender may also reguire
the transferee to sign an assuriptian agreement that is acceptable to Lender and that ‘
obligates the transferee to keep-<l the promises and agreements made in the Note ‘
and in this Security Instrument. Borrowsr will continue to be cbligated under the
Note and this Security Instrument unlest Ler.der releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notirs thall provide a period of not less
than 30 days from the date the notice is given in 2ccordance with Section 15 within
which Borrower must pay all sums secured by thic-Securitv Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furtie: notice or demand on
Borrower.

R B

Ioan No: 125325063 Form 5601
8480831 (05086) Page 4 of 5 6/05
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in Ihis Adjustable Rate Rider.

-

ﬁ%%ﬁ//_ ? //WL (Seal) (Seal)

RICHARD G WERR

Loan No: 125325063
8480831 (0506)

~Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
{Geal) (Seal)
-Borrower -Borrower
{Seal) / {Seal)
-Borrower -Borrower
o=l N
ACA A%
Form 5
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ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER
Loan # 125325063

THIS/ACDENDUM to the Fixed/Adjustable Rate Rider is made this 8th  dayof
Fabruary, 2097 , and is incorporated into and shall be deemed to amend and
supplement the Mortyzge, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”)
and Fixed/Adjustable 2ate Rider of the same date given by the undersigned (the "Borrower")
to secure Borrower's Noteio)  TNDYMAC BANK, F.S.B., A FEDERALLY CHARTERED
SAVINGS BANK

(the "Lender") of the same date-and covering the property described in the Security
Instrument and located at:

4629 S DREXEl, ELVD 2%, CHICAGD, IL 60653
[Property Address)

ADDITIONAL. COVENANTS. In Additicn to {nz cavenants and agreements made in the
Security Instrument, Borrower and Lender further covenan’ 2d agree as follows:

1. Section 4(D) of the Fixed/AdjustableRate Rideris riodifiadas follows:

The interest rate | am required to pay at the first Change Oate-will not be greater than

12.375 % or less than 2.750 %. Ther=after, my interest rate
will never be increased or decreased on any single change ‘Da‘e. by more than
two and NO/1000ths percentage point(s) { 2.000 %)
frora the rate of interest | have been paying for the preceding 12 months. Av interest
rate will never be greater than 12.375 % or less than 2.750 %.
IndyMac Bank
AR Addendum to Fixed/Adjustable Rate Rider
Multistate
Page 1 of
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2. All other provisions of the Fixed/Adjustable Rate Rider are unchanged by this
Addendum and remain in full force and effect.

el /5)07
%WMQ é/ A (Seal) (Seal)

Eorrower -Borrower

— (Seal) (Seal)
Borrower -Borrower

. 1Seal) {Seal)
-Borrc wer -Borrower

(Seal) . . (Seal)

-Borrower -Borrower

L T

8480345 (0602) Page 2 of 2 2f06
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