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MODIFICATION. GF ASSIGNMENT
OF RENTS, LEASES AND PROFITS

THIS MODIFICATION OF ASSIGNMENT-O" RENTS, LEASES AND PROFITS
(this "Modification Agreement”), made as of July 1,°2008 by and between ONTARIO
WEST, LLC, an lllinois limited liability company (* Grantar*), and THE PRIVATEBANK
AND TRUST COMPANY ("Lender").

WITNESSETH:

THAT WHEREAS, Lender made a loan in the maximum princioal amount of
$8,250,000.00 (the “Loan”} to the Grantor.

Repayment of the Loan is secured by the property commonly known a5 250
West Ontario and 358 West Ontario, Chicago, lllinois, pursuant to that certain Mortgage
dated August 4, 2003, as amended by a Modification of Mortgage of even date
herewith (the “Mortgage”) and that certain Assignment of Rents, Leases and Profits
recorded in the Office of the Recorder of Deeds of Cook County, lllinois, on August 12,
2003, as Document No. 0322447049, dated August 4, 2003 (“the Assignment”).

The principal balance of the Loan had been reduced to $5,000,000.

The parties hereto desire to enter into this Modification Agreement for the
purpose of modifying the Assignment to provide that repayment of the Loan, as
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modified, is secured by the property that is legally described in Exhibit “A” attached
hereto (the “Property”).

NOW THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties hereto agree as follows:

1. The recital provisions are incorporated herein by reference and made a
part hereof.

2. The definition of the word “Note” in the Assignment is amended in its
entirety as follows:

“Mete. The word “Note” means the $8,250,000.00 Promissory Note dated
Augiist 4, 2003 executed by Ontario West, LLC and Erie West, LLC to
Lenader, 35 amended and restated by the $5,000,000 Amended and Restated
Promisso!vNote, dated July 1, 2008, executed by Ontario West, LLC and all
renewals, exiensions, modifications, refinancings, consolidations and
substitutions thereof.”

3. The definition of the word “Loan Amount” in the Assignment is amended
in its entirety as foliows:

“Loan Amount. Five Million'ana no/100 Dollars ($5,000,000), together
with interest and other charges zstherein stated.”

4, Except as hereinabove otherwise proviced, all terms and provisions of the
Assignment shall remain unchanged and in full forcz and-effect and shall be binding
upon the parties hereto, their successors and assigns.

Signature Page Follows.
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IN WITNESS WHEREOF, the parties hereto have executed this Modification
Agreement as of the date set forth above.

ONTARIO WEST LLC

o oy L it

Barry L. Weinstein, Manager

THE PRIVATEBANK/ A ST COMPANY

Frivted Name and Title: Mc\r\L 6%243 hasoc,\o&( \"\c»mc1\n;1b\*‘l\1f“7 :
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STATE OF lliineis )
) SS:
COUNTY OF feok )

|, the undersigned, a Notary Public, in and for the County and State aforesaid,
DO HEREBY CERTIFY, that Barry L. Weinstein, Manager of Ontario West LLC,
personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that he
signed and delivered the said instrument as his own free and voluntary act and as the
free and valuntary act of said corporation, for the uses and purposes therein set forth.

Givan under my hand and official seal, as of the _2s day of June |
2008.

Aol Lothintir

Notary Public

Commission expires:

ot[;w/ro

T T Ty rTTTTTTTUTTT TR YR

OFFICIAL SEAL 4

LINDA PILKINTON
NOTARY PUBLKC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.01726110 ¢

P
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STATE OF )

COUNTY OF )

|, the undersigned, a Notary Public, in and for the County and State aforesaid,
DO HEREBY CERTIFY, that Mer{ Somaiass , the a@c@mu%agm of
THE PRIVATEBANK AND TRUST COMPANY persona!ly known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that ____ signed and delivered the said instrument as

__own free and voluntary act and as the free and voluntary act of said bank, for the
uses and purposes therein set forth.

34
Giver-under my hand and official seal, as of the __1 day of :-Lf\‘*z ,
2008.

’ ‘OFFICIAL SEAL ;
GIGI M. GORT{E s
% Notary Public, State of

3 My Commnssuon Expires 312312010

Commission expires:

3[2?]2»:3

Attt St g
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EXHIBIT A

Legal Description

PARCEL 1:

LOTS 1 TO 4 IN YOUNG’S SUBDIVISION OF PART OF KINGSBURY TRACT BEING
PART OF THE EAST '2 OF THE NORTHWEST % OF SECTION 9, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED OCTOBER 28, 1863 IN BOOK 162 PAGE 17, COOK
COUNTY, ILZINOIS.

PARCEL 2:

LOT 9 INBLOCK 11 IN2UTLER, WRIGHT AND WEBSTER’S ADDITION TO CHICAGO
A SUBDIVISION OF THE WEST %2 OF TH WEST % OF THE NORTHEAST % OF
SECTION 9, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS 10,11 AND 12 INBLOCK 11 IN BUTLER WRIGHT AND WEBSTER ADDITION TO
CHICAGO, A SUBDIVISION OF TH E WEST 12 OF THE WEST %2 OF THE NORTHEAST
1% SECTION 9, TOWNSHIP 39 NORTH, RANGEZ 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Street Address: 350 West Ontario Street, Chicago, llinois, 358 West Ontario Street,
Chicago, illinois,

Real Estate Tax Index No.; Parcel 1. 17-08-17-127-017, Paice: 2: 17-09-17-221-007,
Parcel 3: 17-09-17-221-008
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