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MORTGAGE

O/69 037

DEFINITIONS

Words used in multiple sections of this documeit arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain. rules regardin.: the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated JUNE 26, 2008 ,

together with all Riders to this document. _ . —. —. — -
(B) "Bt "Borrower” is JOHN J TOURVILLE AND MARGARET E TOTRVALLE, AS TRUSTEES OF

THE JOHN TOURVILLE TRUST DATED APRIL 7, 2007

- - LT ——— _—

Borrower 15 the mortgagor under this Security Instrument.
(C) "Lender” is BELGRAVIA NORTGAGE GROUP, LLC DBA BG MORTGAGE

Lenderis a LIMITED LIABLITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE

0087925541

ILLINGIS - Smgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Bomower and dated JUNE 26, 2008

The Note states that Borrower owes Lender POUR HUNDRED SEVENTEEN THOUSAND AND 00/10 0
Dollars

(U.S. $#+#%417,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not laer than JULY 01, 2038

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loa~. .meaus the debt evidenced by the Note, phus interest, any prepayment charges and late charges

due unaer uie Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridets" wouns 4ll Riders to this Security Instrament that are executed by Borrower. The following

Riders are 10 be paeruted by Borrower [check box as applicable]:

] Adjustable Rate Pider Condominium Rider (x] second Home Rider
Balloon Rider Planned Unit Development Rider L4 Pamily Rider
VA Rider < Biweekly Payment Rider Other(s) [specify)

INTER VIVDS REVOCABLE TRUST RIDER

(H) “Applicable Law" means all coztrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ¢zdsas (that have the effect of 1aw) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessinents' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properry by a condominium association, homeowners
association ot similar organization.

() "Electronic Fands Transfer" means any transfer of fupds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated £o.ugh an electronic terminal, telephonic
instrument, coinputer, or magnetic tape so as t0 order, instruct, or anchorize a financial institation tw debit
or credit an account. Such term includes, but is not Limited to, poin;-or:sale transfers, automated teller
machine transactions, trapsfers imitiated by telephone, wire transtors, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damagss, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemuation; or (iv) misrepresentations of, or omissicus «s.to, the
value and/or condition of the Property.

M) "Mortgage Insurance" means insurance protecting Lender againgt the nonpayment of, or defar’c o,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morrgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
lnklaa:M
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(P) "Successor in Interest of Borrower" means any party that hag taken title to the Propenty, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located im the
COUNTY {Type of Recording Tarisdiction)
of COOK [Name of Recording Jurisdiction]:

SEE ATTACH&D

THIS IS A PURCHASE MONEY SRQURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT.f2: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: UNDERLYING which currently has the address of
600 N LAKE SHORE DR #1308 (Strest]
CHICAGO (City}, Uliiois 60611 (Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected ou the. property, and all
easements, appurtenances, and fixtures now or hereafter a past of the property. All renlacements and
additions shall also be covered by this Security Instrument. All of the foregoing is 1eferrd to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyir-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excepx for
encumbrances of Tecord. Borrower warrants and will defend generally the title to the Property agaast all
claims and dewands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepagmenc charges and late charges due under the Note. Borcower shall also pay funds for Bscrow lteras
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initiole:!
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currency. However, if any check or other instrument received by Lender as payment under che Note or this
Security Instrument is returned to Lender uopaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasuter’s check or
cashier’s check, provided any such check is drawn upon an fvstitution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pardal payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenss 1i the future, but Lender is not obligated to apply such paymens at the time such payments are
accepted. I{ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp’icd! fonds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ir #omower does not do so within 4 reasonable period of time, Lender shall either apply
such funds or ream thzm *9 Bomower. If not apphed earlier, such fands will be applied to the outstanding
principal balance wnder the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the faturc-against Lender shail relieve Borrower from making payments due under
the Note and this Security Instiziosat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oi-P:oceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lendea%all be applied in the following order of priotity: (a) interest
due under the Note; (b) principal due undei-ir= Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orcs in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a‘delinguent Periodic Payment which includes a
sufficient amouut to pay any late charge due, the payment may. oe applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is outstanding, Lender way apply any payment received
from Borrower to the repayment of the Periodic Payments if, ava to the-cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one ot
more Periodic Payments, such excess may be applied to any fate charges dus. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to-principal due under
the Note shall not extend or postpone the due date, or change the amouut, of the Periocic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic *ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ap:souts due
for: (a) waxes and assessments and other irems which can attain priotity over this Security Insmipent as a
lien or encumbrance on the Property; (b) leasebold payments or ground rents on the Property, iv-any, (c)
prentiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuzance
premiums, if any, or any sums payable by Botrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Ttems." At origination ox at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borxower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Iritizle:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation 10 make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender xuay exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as w any or all Escrow Iterss at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendér may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & the time specified under RESPA, and (b) not 10 excecd the maximum amount a lender can
require wnder RUSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiizuncs of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law. r

The Bunds shal' te held in am institation whose deposits are insured by a federal agency,
instramentality, or entity (Gachuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan pank. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lenoer shall not charge Bomower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, wiless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement i§ wade in writing
or Applicable Law requires interest to be-7#33 on the Funds, Lender shall not be required to pay Borrower
any interest ot earnings on the Funds. Boricwsr and Lender can agree in waiting, however, that interest
shall be paid on the Funds. Lender shall give ‘o Berrower, without charge, an anmal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4s /Jefined under RESPA, Lender shall account to
Bomrower for the excess funds in accordance with RBSPA. T¢ there is a shortage of Funds held in ¢scrow,
as defined under RESPA, Lender shall notify Botrower as rcquiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanr.e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Zefued vnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender (he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moxhiy hayments.

Upon payment in full of all sumns secured by this Security Instrumen, T.endr shall pompdy refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, res, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:holo payments or
ground fents on the Property, if any, and Community Association Dues, Fees, and Assesswicrs, i any. To
the extent that these jtems are Bscrow Items, Borrower shall pay them in the mamer provided in. Gection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrummt naless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceniable
to Lender, but only so long s Borrower is performing such agresment; (b) contests the lien in good faith
by, or defends against enforcement of the Jien in, legal proceedings which in Lender’s opinion operats to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nodce identifying the

InilialstmL

@ <6(IL) (0010} Pags 6 of 15 W‘Drm 3014 1/01




S 0819205010 Page: 6 of 24
JUN. 25. 2008 7:13PM WELLS FARGO HOME MORTGAGE NO. 7088 P. 11/28

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, bazards included within the texm “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to Aicapprove Bormrower’s choice, which right shall not be exercised unreasonably. Lender may
require’ Buicower to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determinacion; cartification and tracking services; or (b) a one-time charge for flood zone determination
and certificativn scrvices and subsequent charges each time remappings or similar changes occur which
reasonably mighi aZevt such determination or certification. Borrower shall also be responsible for the
payment of any fees finposed by the Federal Emergency Management Agency in conmection with the
review of any flood zon¢ d.termination resulting from an objection by Borrower.

If Borrower fails t maintsin any of the coverages described above, Lender may obtain insnrance
coverage, at Lender’s option a=d Sorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and mmight provide giesier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ingurance coverage so obtained might significantly exceed the cost of
insurance thae Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bormower secured by thi. Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shil be payable, with such interest, upon notice from
Levder to Borrower requesting payment.

All insurance policies required by Lender and renewals of smch policies shall be subject to Lendet’s
nght to disapprove such policies, shall include a standard mqrirape clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have te rigki +0 bold the policies and renewal
certificates. If Leuder tequires, Borrower shall promptly give to Lender all zeceipts of paid premiums and
renewal notices. If Bortower obtains any form of insurance coverage, notctierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standurd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower. Unless Lender and Borrowcr ot} erwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Zemder, shall
be applied to restoration ox repair of the Property, if the restoration ox repair is economically feisihle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the psht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with

lnllldai_m:_..
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢claim and related mattexs. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sette a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property undex
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower’s rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note ot this Security Instrument, and
(b) any other of Bortower’s rights (other than the right to any refond of wnearned premiums paid by
Borrower) under all insorance policies covering the Property, insofar as such rights are applicable to the
coverage £ the Property. Lender may use the insurance proceeds either to repair or restore the Propetty ot
to pay amouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvgancy. Bomower shall occupy, establish, and use the Property as Borrower’s principal
residence witiiiu 43 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borvws: " principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in w:iirg, which consent shall not be unreasonably withheld, or unless extenuating
circamstances exist which 2re beyond Borrower’s control.

7. Preservation, Maintercuce and Protection of the Property; Inspections. Boxrower shall not
destroy, damage or impair tee Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 35 1esiding in the Property, Borrower shall maiutain the Property in
order to prevent the Property from cetericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that reps-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘v avoid further deterioration or damage. If insurance ox
condempation proceeds are paid in connection 'with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the I'roperty only if Lender hag released proceeds for such
purposes. Lender may disburse proceeds for the repairs anc. restoration in a single payment or in a series of
progress payments as the work is completed. If the insurauce or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Brarower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasomable entries upon aud inspsctions of the Praperty. If it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify?iia such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any petsoms or entities acting at the direction of Borrovver or with Borrower’s
knowledge or consent gave matetially false, misleading, or inaccurate information oz *tatements to Lender
(or failed to provide Lender with material information) in commection with the Loin. Material
representations include, but are not Limited to, representations concerning Borrower’s occunansy, of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumes:. If
(2) Borxower fails to perform the covenants and agreements contained in this Security Instrament, (b here
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeirure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights wnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (3) paying any sums secured by a lien
which has priority over this Security Instroment; (b) appearing i court; and (c) paying reasonable

wuaum
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auoraeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankwuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under apy duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Leuder to Borrower requesting

ayment.
P mef this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Toutower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreee to the merger in writing.

10. Mor.gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii-py the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Lusuiorwe coverage vequired by Lender ceases to be available from the mortgage insurer that
previously providea su~i insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially eawivalent o the Mortgage [usurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
mortgage iosucer selected by Leader, If substantially equivalenr Moregage Insurance coverage is mot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveragy seased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-&< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning,s on.<uch loss reserve. Lender can no longer require loss
reserve payments if Moxtgage Insutance coverage (n the amount and for the period dhat Lender requires)
provided by an insurer selected by Lender again becom?s available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortnage Insurance. If Lender required Mortgage
Insurance 45 a condition of making the Loan and Borrowe: 'vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrorar shall pay the premivms required to
maintain Morigage Insurance in effect, or to provide a mon-rofrudable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writtes agreement between Borrower and
Lender providing for such termination or until termination is required vv Arplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided 1. the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases Uie o) for certain losses it
ﬂay incur if Borrower does not repay the Loan as agreed. Borrower is not-a pasty to the Mortgage

surance.

Mortgage insurers evaluate their tofal rigk on all such ingurauce in force from tiine to-tme, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. ‘"hes:, aureements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (sr aities) to
these agreements. These agreements may require the moxtgage insurer to make payments using 2uv-source
of funds that the mortgage insurer may have available (which may include fands obtained from IMortgage
Insurance premiums).

As a 1esult of these agreements, Lender, any purchaser of the Note, another insurer, any rejpsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement .
provides that an affiliate of Lender takes a share of the insurer’s rigk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

' Initiale:_ ‘f VKL
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(b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may incude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lendr has had an opportunity to inspect such Propexty to ensure the work has been completed to
Lender’s sat'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cstoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioc:eds, Lender shall not be required w pay Borrower any interest or earnings on such
Miscellaneous Proc 04;. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or got then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total talurs, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dzstzaction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 'y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrwment shall be recaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (1) the total awouit of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) -2 fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any baluice shall be paid to Borrower.

In the event of a partial taking, destruction, or loss In value Gf the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desauction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pinceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendicr w Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sciie 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Usnder is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Prapavty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third patty
that owes Borrower Miscellaneous Proceeds or the party against whom Bommower has a righ* 0% action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui thas, in
Lender’s judgment, could result in forfeirare of the Property or other material impairment of Leadir’s
interest in the Property or rights under this Security Instrament. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impaionent of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claird for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender

ldﬁdmm
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to Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in Interest of Borcower. Lender shall not be required to commence proceedings againse
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successoxs in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inclnding, without limitation, Lender's acceprance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Botrower who
co-signs this Security Instrament but does not exccute the Note (a "co-signex”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of “hiy Secutity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; =2d (c) agrees that Lender and any other Borrower can agree to extend, modify,; forbear or
make any acrommodations with regard to the terms of this Security Instrument or the Note without the
Cco-signer’s conseut.

Sobject to e yrovisions of Sectiom 18, amy Successor in Interest of Bomower who assumes
Borrower’s obligativas wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borxower’s rights ani benefits under this Security Instrument. Boxrower shall pot be released from
Borxower's obligations azu liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and (gremsnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender my cLarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose oi proiccting Lender’s interest in the Property and rights under this
Security Instroment, including, but not huijicd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr-<c-authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a proh.biticz-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Yuistrument or by Applicable Law.

If the Loan is subject to a law which sets maximur loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cutlested in connection with the Loan exceed the
perwitted limits, then: (a) any such loan chaxge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected {rcm Botrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak>-iis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. if & refund reduces prncipal, the
reduction will be treated as a partial prepayment without any prepavmesat chavge (whether or not a
prepayment charge is provided for nnder the Note). Borrower’s acceptauc: o7 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrswe: might have arising out
of such overcharge. '

15. Notices. All notices given by Bomower or Lender in conaection with this Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrument shai be deewed to
have been given to Borrower when mailed by first class mail or when actually delivered s Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ) snirowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall presaptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for xeporting Borrower's

change of address, then Borrower shall only report a chavge of address through that specified procedure.

There may be only one desiynated notice address under this Secumty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firse class mail to Lender’s address
stated herein unless Lender has designated another address by nodce to Borrower. Anmy motice in
connection with this Security Instrument shall not be deemed to have been given o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremeut under this Security
Instrument.

InlxlamM'
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16, Governing Law; Severability; Rules of Construction. This Security Jnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instraroent are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Inscrument: (2) words of the masculine gender shall mean and inclnde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17.8vrrower’s Copy. Botrower shall be given one copy of the Note and of this Security Instrament.

18. Trznsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benencial interests eransferred in a bond for deed, contract for deed, installment sales contract or
ESCIOW agreement, Yiué intent of which is the transfer of title by Borxower at a fature date to a purchaser.

If all or any past »« e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2ad a beneficial interest in Bormower is sold or transferred) without Lender’s prior
written consent, Lendes-uiay require immediate payment in full of all sums secured by this Security
Instrument. However, this optioa, shall not be exetcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days izom the date the notice is given in accordance with Section 15
within which Borrower must pay all s sceured by this Security Iustrument. If Borrower fails to pay
these sums prior to the expiration of this piriod, Lender may invoke any remedies permitted by this
Security Instrament without further notice or deraand sn Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borower meets certain conditions,
Borrower shall bave the right to have enforcement of ths Security Instrament discontinued at any time
prior to the earliest of: (a) five days before sale of the Piorzrty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spéc)'y for the tevmination of Borower's fight
t0 reinstate; or (c) entry of a judgment emforcing this Secu*y Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due und.; this Security Insrument and the Note
as if no acceleration had occurred; (b) cures any default of any other c/ven:nts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, including, but nst Jinited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the durpnse of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes svch action as Lender way
reasonably require to assure that Lender’s interest in the Property and nights »uder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instwuent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that horrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Yender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumer.ai ity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrenieri and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imerest in
the Note (together with this Securicy Inserument) can be sold one or more times without pror notice
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable/Law provides a time period which must elapse before certain action can be taken, that time
period will be“deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to'crie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuziit to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Sulistances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,ieiusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrial; containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federailaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as‘Ceiined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contr’bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (<) faat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicn, due-ic. the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vale of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fruperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor=:! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgc. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ol
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NON-UNIFORM COVENANTS. Borrower and Lender furcher covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified fn the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv>e vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivanre, If the default is not cured on or before the date specified in the notice, Lender at its
option may rcyuire immediate payment in full of all sums secured by this Security Instrument
without further Gemand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled (v collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liin‘ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payme=t of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowel-cosil pay any recordation costs. Lender may charge Borrower a fee for
Teleasing this Security Insrument, bv: ow'y if the fee is paid to a third party for services rendered and the
chazging of the fee is permitted under Aprkcable Law.

24. Waiver of Homestead. In accordaace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestes< cxemption laws.

25. Placement of Collateral Protection Insuran(e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemene with Lender, Lender may purchase insurance
at Borrower’s espense to protect Lender’s interests in Borrower’s rollateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender ‘pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connezaon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiog Lender with evidence that
Borrower has obtained insarance as required by Borrower’s and Lender’s zgiezment. If Lender purchases
incurance for the collateral, Borrower will be responsible for the costs of that ins:rance, inchuding interest
and any other charges Lender may impose in connection with the placement of the fosurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswiauce may be added to
Barrowet’s total outstanding balance or obligation. The costs of the insurance may be more thzn the cost of
insurance Borrower may be able to obtain on its own.

{nitial c:m_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contined in this
Security Insunument and in any Rider execated by Boxrower and recorded with it.

Witnesses: .
vy TV £z c‘:/é
L “ " Se)
( Tower
JOHN ] TOURVILLE, TRUSTEE,
OF THE JOHN TOURVILLE TRUST,
UNDER TRUST INSTRUMENT
DATED APRIL 7, 2007
- LAND . S FOR THE BENEFIT OF
/LEEM JORN J TOURVILLE, BORROWER(S)
- U D
MARGARET E TF UR? ILLE, TRUSTEE, (Seal)
OF THE JOHN TOUR 11).E TRUST, -Borrower
UNDER TRUST INSTRUMZNT
DATED APRIL 7, 2007
FOR THE BENEFIT OF
MARGARET E TOURVILLE, BOR'XOVER(S)
— . (Seal) (Seal)
-Porawer -Borrower
(Seal) ). (Seal)
-Bommower -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
L JacirrterS- 6na (>tvr) , 4 Notary Public in and for said county and
state do hereby certify that

Jobn J T3, rville cock MHegoref E.
co Truslee oF 22 ohn Tewrvifle T

—730/ Vs //f’

& Aot

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumment,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer: as hig/het/¢heir free and voluntary act, for the nses and purposes therein set forch.

Givew onder my hand and official seal, this day of

. -
Notary Apblic

My Commission Exgitys: =3 - /- 20/

]
Jacinta J. G,
- Gholsto,
Notary Public, State of mingis

er ngmission Exp. 03/01/2010

—_
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Exhibit A

Unit 1308 together with the exclusive right to use Parking Space P-630 and Storage Locker SL-1308, both limited common

elements, in 600 North Lake Shore Drive Condominium, as delineated on the plat of survey of the following described parcels
of real estate:

That part of Lots 17 and 28 (except that part of Lot 28 taken in Condemnation Case 821.111163) in Block 31 in Circuit Court
Partition of the Ogden Estates Subdivision of parts of Blocks 20, 31 and 32 in Kinzie's Addition to Chicago in the North 1/2 of
Section 10, Township 3¢ North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Which survey is attached 55 Exhibit D to the Declaration of Condominium recorded October 2, 2007 as document number
0727515047, as amended froip- cime to time, together with their undivided percentage interest in the common elements.

Pt l1-bocz-o4
e, its sucoessor and or assigns, &8 right

- the mortgage : .
The morgeE ® 5 et ‘%é irtle stijjeect ot described herein, the rights and easements

3 « gnpurtenant ‘ dese e g
end ;asggzgi o?gaid unit set forth in the decliration of condom
for the sald ‘

| " ts, provisions, and
: ' ] sements and pavenanis, St 4
; subject to all rights, €2 : o of sai
s tgag:nltiinei in said declaration the same as .tncuah the p
reservation ® oulate rein.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26 TH day of JUNE, 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Peed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Doxzswer’s Note to BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTGAGE

(the
“Lender”) of tlie carc date and covering the Property described in the Security Instrument and located at:
600 N LAKE SHORE TP #1308, CHICAGO, IL 60611

(Property Address)
The Property includes a umit-iu. together with an undivided interest in the common elements of, a
condominium project known as: 600 -LAXE SHORE DRIVE CONDOMINIUM ASSOCIATION

N22pe-0f Condomininm Projeet]
(the "Condominium Project”). If the ownexy-association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to_property for the benefit or use of its members or
shureholders, the Property also includes Bomowe.’s iuterest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coveuasts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of ‘Bosrower’s obligations under the
Condomininm Project’s Constituent Documents. The "Constituent Docameris” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (). code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due; ' Aves and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & gerorally accepted
insurance carrier, a "master” or “blanket" policy on the Condomimium Project which is g defactory to
Lender and which provides insurance coverage in the amounts (including deductivle levéls); for the
periods, and against loss by fire, hazards included within the term “extended coverage," and oy other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insareure,
0087525541

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiuin installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insutance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Wha: Lender requires as a condition of this waiver can change during the term of the loan.

Bonewver shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thc master or blanket policy.

In the evea'of a distribution of property insurance proceeds in lieu of restoration or repair following
a 1dss to the Froperty, whether to the unit or to common elements, any proceeds payable to Boxrower are
hereby assigned ana shail e paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with. the excess, if any, paid to Borrower.

C. Public Liability fnsurznce. Borrower shall take such actions as may be reasonable to tnsure that
the Owners Association maint~ip; a public Liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecds cf any -award or claim for damages, dixect or consequential,
payable to Borrower in connection wiik 25y condemuation or other taking of all or any part of the
Property, whether of the vnit or of the com* elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Szch proceeds shall be applied by Lender to the sums
secured by the Security Instrament as provided in Sction 11.

E. Lender’s Prior Consent. Borrower shall no., except after notice to Lender and with Lender’s
prior written consent, cither partition or subdivide the “reperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonmer: or termination required by law in the
case of substantial destruction by fire or other casualty or in‘th~ rase of a takiny by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituer: DNocuments if the provision is for
the express benefit of Lemder; (il) termination of professional marigerent and assumption 0f
self-management of the Owners Association; or (iv) any action which wouid Nave the effect of rendering
the public liability insurance coverage maintained by the Owners Association vaacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becorae additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree (o orier terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate a.( shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

@R 10008) Page 2 of 3 7‘7/ Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condomipium Rider.

LTV Py

OF THE JC oN TOURVILLE TRUST,
UNDER “KU¢ T INSTRUMENT
DATED APR'_ /. 2007

FOR THE BEN.FIT OF

JOHN J TOURViL’ ¢, BORROWER(S)

/JOHN J TOURVILLE, TRUSTRE,

@ -sr (0003)

Page 3 of 3

N /_'
Ef e
MARGARET E TOURVILLE, TRUSTEF,
OF THE JOHN TOURVILLE TRUST.
UNDER TRUST INSTRUMENT
DATED APRIL 7, 2007
FOR THE BENEFIT OF
MARGARET E TOURVILLE, BORROWER(S)

Form 31401743,
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 26 TH day of JUNE, 2008
and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of
Trust, orCecurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" whether there are ome or more pexsons undersigned) to secure Borrower's Note to
BELGRAVIA ORTGAGE GROUP, LLC DBA BG MORTGAGE

(the "Lender”) of fie)same date and covering the Property described in the Security Instrament (the
"Property"), which 15 Jucased at:
600 N LAKE SHORE OF #1308, CHICAGO, IL 60611

[Prapery Address)

In addition to the covenants ana agrements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6-ard § of the Security Instrument are deleted and ars replaced by
the following:

6. Occupancy. Borrower shall occupy, and skall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available {or 3nirawer’s exclusive use and enjoyment at -
all times, and shall not subject the Property to any *imesharing or other shared ownership
arrangement or t0 any rental pool or agreement that roavires Barrower either to rent the
Property or give a management firm or any other person any 2ratrol over the occupancy or uge
of the Property.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, du‘itg the Loan application
process, Borrower or any persons or entities acting at the direction ‘of Horrower or with
Borrower’s knowledge or consent gave materially false, misleading, or jvaccurate information or
statements to Lender (or failed to provide Lender with material information) in cymestion with
the Loan. Material representations include, but are not limited to, representutions cop, erning
Borrower’s occupancy of the Property as Borrower’s second home.

0087925541

MULTISTATE SECOND HOME RIDER - Single Family -

Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3890 /01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider.

HN J TOURVILLE; TRUSTEE, MARGARET E TOURVILLE, TRUSTEE,
OF THE JOBN TOURVILLE TRUST, OF THE JOBN TOURVILLE TRUST,

UNDER TRYST INSTRUMENT UNDER TRUST INSTRUMENT

DATED /°R)L 7, 2007 DATED AFPRIL 7, 2007

FOR THE BE* TFIT OF FOR THE BENEFIT OF

JOHN J TOUR™ 1L LE, BORROWER(S) MARGARET E TOURVILLE, BORROWER(S)

@ 65k 0011). Page 2 of 2 Foem 3200 1/01
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) “Revocable Trust.” The JOHN TOURVILLE

Trust created under trust instrument
dated APRLL) 7, 2007 , for the benefit of JOHN J TOURVILLE AND
MARGARET k TOTRVILLE

(B) "Revocakie Trust Trustee(s).” JOKN J TOURVILLE AND MARGARET E TOURVILLE

trustee(s) of the Revocable Trusc
(C) “Revocable Trust Setiior(s).” JOHN J TOURVILLE AND MARGARET E TOURVILLE

settlors(s) of the Revocable Trust sigilig Yelow.
(D) “Lender.”
WBLLS FARGO BANK, N.A.

(E) “Security Instrument.” The Deed of Trust, Mortgage, or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocahle Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as defined below),

(F) ‘Property.” The property described in the Security Irst-ament and located at:
600 N LAKE SHORE DR, #1308, CHICAGO, IL 6061t

(Property Address)
THIS INTER VIVOS REVOCABLE TRUST RIDER is made thiz- 23T day of
JUNE, 2008 , and is incorporated into and shall be deeme iv zmend and

supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemen’s wade in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and tho Lender
further covenant and agree as follows:

A.INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

@ -372R (9912) 12/99
Page 1 of 3 Initials: é‘_‘; \
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G




0819205010 Page: 23 of 24

JUN. 25,2008 7:15PM NSéRGO HOME MO RTGIAGE NO. 7088  P. 21/28

FFICIAL COPY

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the state of ~ ILLINOIS ; () the trust
nstrument creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrament affecting the revocability of the Revocable Trust; (iii) the Property is
located in the State of . ILLINOIS (iv) the Revocable Trust
Trustee(s> have full power and authority as trustee(s) under the trust instrument creating the Revocable
Trust zac vuder applicable law to execute the Security Instrument, including this Rider; (v) the Revocable
Trust Trus‘eeis) have executed the Security Instrument, including this Rider, on behalf of the Revocable
Trust; (vi) tue Rovocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging al' of the terms and conditions contained therein and agreeing to be bound thereby; (vii)
only the Revocable U2t Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust; fviii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the'Froperty; (ix) only the Revocable Trust Seftlor(s) hold the power of revocation
over the Revocable Trust; and (x) th= Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest n or powers of direction over the Revocable Trust Trustee(s) or
Revocable Trust, as the case may be, or powsr of revocation over the Revocable Trust.

2. NOTICE OF CHANGES 10 RTIVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTLL{#, SR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSYEF{5); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF RENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide (ur<i» notice to Lender promptly upon Notice or
knowledge of any revocation or termination of the Revocable Trus?, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the I.evorable Trust, 2s the case may be, or of
any change in the holders of the power of revocation over the Revocablc Trust, or both, or of any change
in the occupanty of the Property, or of any sale, transfer, assignmert or siher disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Tust

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Security Instrument shall refer to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severaliy. Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants contaised ierein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thiciek ;. or both)
covenants and agrees that, whether or not such party is named as “Borrower” on the first pag of the
Security Instrument, each covenant and agreement apd undertaking of “Bomower” and (hail be
enforceable by Lender as if such party were named as “Borrower” in the Security Instrurvent.

—

Initiafs; é fS\
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property ot an interest in
the Property is sold ov transferred or (ii) there is a sale, transfer, assignment, or other disposition of any
beneficial inerest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secwed by this Security Instrament. However, this option shall not be exercised by Lender if
exercise is probivited by Applicable Law.

If Lepder vxetcises this option, Lender shall give the Borrower notice of acceleration. The notice
shall provide a pevicd of not less than 30 days from the date motice is given in accordance with
Section 15 within which Boower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior fo % expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without fur ther vatice or demand on Borrower.

BY SIGNING BELOW, the Revocabie Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Tous: Rider.

4// &/ W P, X S 7 U

HN J 'romwzgnz MARGARFT E TOURVILLE
Trustee of the JOHN TOURVILLE Tarecofthe JOHN TOURVILLE
Trust under trust instrument dated APRIL 7, Trust undes rust instrument dated APRIL 7,
2007 2007
, for the z , for the
benefit of JOMN J TOURVILLE benefit of MARGARAY B TOURVILLE
-Barrower T «Bomrower

@ yrem Page 3 of 3




