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MORTGAGE

MIN 106273100009012853

THIS MORTGAGE is made this 25tk day of June, 2008 , between the Mortgagor,
KAREN A KREBSBACH and STEVEN R KREBSBACH, (Wife & Husband)

(herein "Borrower"), and the Mortgagee,
Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely asioiainee for Lender, as hereinafter defined, and Lender's
successors and assigns), MERS is organized and existing under the laws ol Selaware, and has an address and telephone nummber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. M&I Bank #SE

{("Lender") is organized and existing under the laws of the United States of amrfica
and has an address of 3993 Howard Hughes Parkway, Las Vegas, NV 8910¢

WHEREAS. Borrower is indebted 1o Lender in the principal swm of U.S. § 35,800. 00 , which
indebtedness is evidenced by Borrower's note dated June 25, 2008 ary extensions and renewals
thereof (herein "Note"), providing for menthly installments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on Jauly 1, 2023 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, tiie payment of all
other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in the County of COOK
State of Hlinois:

Legal too long for document. DPlease see Exhibit A
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Parcel ID #: 14-20-105-044-1001
which has the address of 3835 N ASHLAND # 1 [Steeet]
CHICAGD [City], Illinois 60613 [ZIP Code] (herein “Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be decmed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if (his Mortgage is on a leasehold) are hereinafter reforred to as
the "Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Morlgage. but, if necessary to comply with law or custom, MERS, {as nominee for Lender and Lender's successors and
assigns), has fthe right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Morigage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Propeity, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrantic.und will defend generally the title to the Property against all claims and demands, subject to encumbrances of
regord.

UNIFORM CC VENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note ana jatc charges as provided in the Note.

2. Funds for Taxes aasl Irsurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payznciits of principal and interest arc payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to ore-iwellth of the yearly taxes and assessments (inchiding condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premiunt installimieris for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated inrially and from time to time by Lender on the basis of assessments and bitls and
reasonable estimates thereof. Borrower shall not he obligated to make Such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of 4 prior morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shvll be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Ysnder if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground-rents. Lender may uot charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a ¢'arse. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall e paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not &¢ »quired to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accoviging of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morigage.

If the amount of (he Fonds held by Lender, togcther with the filure mont! ly installments of Funds payable prior to the due
dates of faxes. assessments, insurance premiums and ground remts, shall excesd-the amount required to pay said laxes,
assesstnents, insurance preminms and ground rents as they fall due, such excess sha'l te- at Borrower's option, either promptly
rcpaid te Borrower or credited to Borrewer on monthly installments of Funds. If the amo:int of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fill due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may requiis,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund o Serrower any Funds held by
Lender. 1f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lepdar, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisiltion by Lender, any Funds hel4 by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender Gy Sorrower under
paragraph 2 hereof, then to inferest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agrecment with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priorily over this Mortgage, and leaschold payments or ground
rents, if any.

5. Hazard Insurance. Botrower shall keep the improvements now existing or hereafter erected on the Properly insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender inay require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in 3 form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject 1o the terms of any nortgage, deed of trust or other security agreement with a
lien which has prierity over this Mortgage.
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In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender may make proof of loss
if mol made proniptly by Borrower. :

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date notice is
tmailed by Lender o Borrower that the insurance carrier offers to settle a.claim for insurance benefits, Lender is authorized to
cellect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Morigage.

6. Preservation and Maintenanee of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. I this Mortgage is on a unit in a condominitm
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, an<’constituent documents.

7. Protectiou _of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any zciion or proceeding is comumenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon nntice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees. and take such acuivs 25 °is necessary to prolect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required (o maintain such insurance in effect until
such time as the requirement fer sach insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.,

Any amounts disbursed by Lender rrasuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secired by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender (o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any exjen’e or take any action hereunder.

8. Inspection. Lender may make or canse to oe inude reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause therefor related to Lender's
inlerest in the Property.

9. Condemnation. The proceeds of any award or cizim. Sor damages, direct or consequential, in connection with any
condemnation or other taking of the Property, ot part thereof, ‘or fur conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage,-aecd of trust or other security agrecment with a lien which
has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waive s Ixtension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in intercst of Borrower shall not
Operate Lo release, in any manner, the liabilily of the original Borrower and Borrowér's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extesid lime for payment or otherwisc modify
amortization of the sums secured by this Mortgage by reason of any demand made ty the original Borrower and Borrower's
successors in intercst. Any forbearance by Lender in exercising any right or remedy heremnder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successory and Assigns Bound; Joint and Several Liability; Co-signers. The covinanis and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigia £: fander and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall o< isint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage o1ty 1o mortgage, grant
and convey that Borrower's intercst in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided hierein, and (b) any
notice fo Lender shall be given by ceriified mail to Lender's address stated herein or to such other address as Lender may
desiguate by notice to Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the

Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this

Morigage. In the event (hat any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and te
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this end the provisions of this Morigage and the Note are declared to be severable. As used herein, "costs,” "expenses” and
"attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or afier recordation hereof. '

15. Rehabilitation Eoan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may require
Borrower to execule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parlies who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Intevest in Borrower. If all or any parl of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wiitten consent, Lender may, at its option, require immediate payment in {uil of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morigage.

If Lender exerciscsihis option, Lender shall give Borrower notice of acceleration. The notice shali pravide a period of not
less than 30 days froin tle-date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails-lo/pav these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furthes natice or demand on Botrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Eycept az provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgige, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give nolice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (%) a date, not Jess than 10 days from the datc the notice is mailed to
Borrower, by which such breach must be cured; ans (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secaced by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower ot \he right to reinstate after acceleration and the right {o asscrt
in the foreclosure proceeding the nonexistence of a gefar't or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or bhefore the dat: npecified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immedizeely due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall be zatiled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fecs and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleranon of the sums secered by this Mortgage dus to
Borrower's breach, Borrower shall have the right to have any proceedings beguri by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (=y Borrower pays Lender all sums which
would be then due under this Morlgage and the Note had no acceleration occurred; (b) Berrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasannble expenses incurred by Lender
in enforcing the cavenants and agreements of Borrower contained in this Martgage, and in ezforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited 1o, reasonable allorneys' fees; and (d) Borawer takes such action as
Lender may reasonably require to assure that the lien of this Morlgage, Lender's interest in the Preperty and Borrower's
obligation 1o pay the sums secured by this Mortgage shall continue unimpatred. Upan such payment and (urc hy Borrower, this
Mortgage and the obligations secured liereby shall remain in full force and effect as if no acceleration had occwred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to entcr upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and (hen to the sums secured by this Morigage. The recciver shafl be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation. if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead cxemption in the Property.
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dee Rider Addendum REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Morlgage (o give Notice to Lender, at Lender's address sel forth on page one of this Mortgage, of any default
under the superior encumbrance and of awy sale or other foreclosure action.
IN WITNESS WHEREOQF, Borrower las executed tlis Mortgage.

%”wﬂ ”Z( f 77%@@@(/{/&‘ (Seal) C'L(' ﬂ»a/ / 4 (Seal)

KAREN A KREBS.bACH -Borrawer SIEGEN R KREBSBACH -Borrower
Q) (Seal) (Seal)
~Borrower -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
(Se-i) (Seal)
~Borrower -Borrower
(Sign Original Only)
STATE OF ILLINOIS, County =4t (O

L VL Aendley ey :
a Notary Public in and for said county and state do hereby certify thal KAREN A KREBSBA®I and STEVEN R
KREBSBACH

, personally known to me to be the same persenis) whose nameqs)
subscribed to the foregoing instrmment, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instruments as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ) St day of Doime | 30X

|
My Commission Expires: || 1l L2210 Ledly  pon M,(}/\

Notary Pubiic \J

CFFICIAL SEAL
(KELLY ANDERSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1-16-2010

code: 25
LN:**3285
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Property Address: 3835 N. ASHLAND AVENUE, #1G
CHICAGO, IL 60613

Parcel I.D ; 14-20-105-044-1001

PARCEL 1:

UNIT "G" TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
THE MENNING CONDOMINIUMS OF LAKEVIEW AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT 99269108, AS AMENDED, IN THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
iLLINOIS.

PARCEL 2:

EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. "P-G", A LIMITED
COMMON ELEMENT. AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED/ TRERETO, IN COOK COUNTY, ILLINOIS.

(15820-08-02086A1 pfd/15820-08-02086A1/17) Print Date: 07/10/08
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SECURITY INSTRUMENT ADDENDUM

THIS RIDER ADDENDUM is made this 25th day of June, 2008 and is incorporated

inte.and shall be deemed to amend and supptement the Mortgage, Deed of Trust, or Security

<eo (the "Security Insirument”) of the same date given by the undersigned ("Borrower") to
securz.Borrower's Note (the "Note") to

M& Barnk 'S

("Lender”) of4nhs 5ame date and covering the property described in the Security Instrument and
located at: 3835 N ASHLAND # 1G

CHICAGO, IL 6M£13
{the “Property”).

Additional Covenants, Notwithstanding anything to the contrary set forth in the Note
or Security Instrument, Borrower 2.1l Lender further covenant and agree as follows:

"Riders” means all Riders {0 this Security nstrument that are executed by Borrower,
The following Riders are to be executed by Borrower [check box as applicable];

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Deveioznent Rider 1-4 Family Rider
VA Rider Biweekly Payment Rice: Other(s) [specify]
Lot Loan Rider Non-Cwner Qccupied Rirzi

this Rider Addendyrn,

) %
L Fal. _ (Seal) Pt (Seal)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coyn/zls contained in

KAREN A KREBSBACH -Borrower B’fEVEN R KREB’SBACH\ ~Borrower
(Seal)  (Seal)

-Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

LN:*1285
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BALLOON RIDER

THIS BALLOON RIDER is made this 25th day of June, 2008 and is incorporaled into
and snall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Gecurity instrument”) of the same date given by the undersigned ("Borrower™) to secure
Borrower's tlote (the "Nete") to

M&i Bank F&2

("Lender") of the.came date and covering the property described in the Security Instrument and

located at: 3835 N ASHI AMD # 1G
CHICAGDO, IL 60613

(the “Property™).

Additional Covenants. Notwinstanding anything to the contrary set forth in the Note
or Security Instrument, Borrower and‘L 2znder further covenant and agree as follows:

THIS LOAN IS PAYABLE IN FULY, AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. LENDER IS
UNDER NO OBLIGATION TO REFINANCe THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYW.c«T OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LEND&', WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TO LEND YOU YHZ MONEY. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE TO PAY SOWIE OF:ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF 'YDU OBTAIN REFINANCING
FROM THE SAME LENDER.

BY SIGNING BELOW, Borrower accepts and agrees {o the terms a:d ~ovepants contained in
this Balloon Rider.

_ /
QZCM % %M‘Zd/k (Seal) %/2 // ///" 7\ (Seal)

KAREN A KREBSBACH -Borower STEVEN R KREBSBACH -Borrower
(Seal) {Sex)
-Borvower «Borrower
(Seal) (Scal)
-Borrower -Borrower
{Seal) (Scal)
~Borrower -Borrower
Initials: @@\ [‘,_' m
LN:**1285
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CONDOMINIUM RIDER

TniS CONDOMINIUM RIDER is made this 25th day of June, 2008 .
and is inzorperated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust o Security Deed (the "Security Instrument®) of the same date given by the
undersignsdine "Borrower") to secure Borrower's Note t¢ M&I Bank FSB

(the "Lender") of t'ie. same date and covering the property described in the Security
Instrument and locaied at: 3835 N ASHIAND # 1G
CHICAGO, IL 60613

[Property Address]

The Property includes a unit in, {oosther with an undivided interest in the common elements
of, a condominium project known as:
LYHLAND CONDOS
[Name of Cronduminium Project]

{the "Condominium Project"). If the owners acsuciation or other entity which acts for the
Condominium Project (the " Ow ners Association”; 4o!ds title to property for the benefit or use
of its members or shareholders, the Property also insivaes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants‘and agreements made in the
Security Instrument, Borrower and Lender further covenant ang qgrze as follows:

A. Condominium Obligations, Borrower shall perform all of Borrcwer's obligations under
the Condominium Project's Constituent Documents. The *Constituent Dacuments” are the: (i)
Declaration or any other document which creates the Condominium Project; (it) by-laws; {iii)
code of reguiations; and {iv) other equivalent documents. Borrower shall prompt'y nay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project w hich
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not fimited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in Uniform

LN:**1285
MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage

_ 3/88
Wolters Kluw er Financial Services
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Covenant 2 for the monthly payment to Lender of the yearly premium instaliments for hazard
insurance on the Property; and (i} Borrower's obligation under Uniform Covenant 5 to
maintain, hazard insurance coverage on the Property is deemed satisfied to the extent that the
requirea coverage is provided by the Owners Association policy.

Witat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: <nall give Lender prompt notice of any lapse in required hazard insurance
coverage proviigr! L2+ the master or blanket policy.

In the event o 7 distribution of hazard insurance proceeds in lieu of restoration or repair
foliowing a loss to ine Praperty, whether to the unit or tc common elements, any proceeds
payable to Borrower arv hersby assigned and shall be paid to Lender for application to the
sums secured by the Security fustrument, whether or not then due, with the excess, if any,
paid to Borrower.

C. Public Liability Insurance. Borruwer shall take such actions as may be reasanable to
insure that the Owners Association me ntains a public fiability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection «1ti-any condemnaticn or other taking of aif
or any part of the Property, whether of the unit o/ oi the common elements, or for any
conveyance in lieu of condemnation, are hereby assign2-and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secureri by the Security Instrument as
provided in Uniform Covenant 9. '

E. Lender's Pricr Consent. Borrower shall not, except after \iotice to Lender and with
Lender's prior written consent, either partition or subdivide the Property ot consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or/othir casualty or
in the case of a taking by condemnation or eminent domain; (i) any ameid:ient to any
provision of the Constituent Documents if the provision is for the express benefic f Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rendering tho public
liahility insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrow er secured by the Security Instrument. Unless Borrow er and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

?ﬁﬂﬁV«%? égﬁlkx7x“"‘ (Seal) C:;;{ZLIEZ%? 01, 

(Seal)

KAREN A i:PLESBACH -Borrower STEVEN R KREBSBACH -Borrower
V4 (Seal) (Seal)

-Borrower -Borrow er

(Sedl) (Seal)

-Borrow e ~-Borrower

(Seal) - (Seal)

-Borrower -Borrower
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