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DEFINITIONS

Words used in multiple sections of this document are defineq briow and other werds are defined in Seclions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used n nis document are also provided in Section 18,
{A) “Security Instrument” means this documend, which is dated Jurs 2, 2008, together with ait
Riders o this document.

{B) “Borrower” is ROSMOED C. WILLIAMS, JR..

Single person

Borrower is the mortgagor under this Security Instrument,
{C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation tha' 1s acting solely as
anominae for Lender and Lender's successors and assigns. MERS is the mertgagee under this Securi*y atrument.
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MERS is organized and axisting under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Fiint, M| 48501-2026, tel, (888} 670-MERS.
(D} “Lender” i BATIONWIDE LENDING CORP.

iender is a CORPORATION, organized and existing undar the laws of
CALIFORNIA. lLender's address is 165 TECHNOLOGY DR,
IRVIRE, Ca 952618,

(E) “Note” means the promissory note signed by Borrower and dated Jury 2, 2008. The Note
states that Borrower owes Lender *essksdkaadrertd e+ ONE HUNDRED FINETY TWO THOUSAND AND RO/100
e hhkdhbbhkbrbdthhrktrhdktdtbhthbrxrdbtbdrhkddrbdktrhbtbbbribtditd Qalla;‘s (U‘S, 5192'090,00 }

plus interest, Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in fuli not later
than AUGUST 1, 2038.

{F} "Property” means the property thal is described below under the heading “Transfer of Rights in the Property.”
{G) “Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Fote, and all sums due under this Security Instrument, plus interest.

{H} “Rlde =" means all Riders to this Security instrurment thal are exesuted by Borrower. The following Riders are to be
executed by borrawer [check box as applicable}.

Aciuot e Rate Rider X | Condominium Rider {1s5econd Home Rider
[Balizcn Tidar T IPlanned Unit Development Rider {1 Other(s) [specify]
[14-4 Family R der [ IBweekly Payment Rider
LA, Rider

{7 “Applicable Law” mcans all cantrolling applicable federal, state and local statutes, regulations, ordinancas and
administrative rules and orde’s {11at have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J} “Commaunity Assoclation Dues, Faes, and Assesaments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K} “Electronic Funds Tranafer” means aiy Lansfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated throuz!i 2.1 glectronic terminal, telephonic instrument, computer, or magnetic
fape 50 as lo order, instruct, or authorize a financia institution to debit or credit an account, Such term includes butis
not limited to, point-of-sale fransfers, automated teller machine Iransaclions, transfers initiated by telephone, wire
transfers, and automated clearinghouse fransfers.

{L) “Escrow Htams” means those items that are described in Section 3.

{M) “Miscelianeots Proceeds™ medns any compensation, seldement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the sovirages deacribed in Section 5} for: [i) damage to, or
destruction of, the Property; (i condemnation or other taking of all #1021y part of the Property; {iil) conveyance inlieu
of condemnation; or (iv) misrepresentations of, or omissions as to, tho value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender agaibist the nerspayment of, or default on, the Loan.
{0) “Periodic Payment” means the regularly scheduied amount due for {i} p_ncipil and interest under the Note, plus
{li} any amaounts under Section 3 of this Security Instrument,

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2€01 st seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from tm toime, o any additional or
successor legislation or requiation that governs the same subject matier. As used in this Seurity instrument, "RESPA”
refers 1o ail requirements and restristions that are imposed In regard to a “federally relatea molggage [oan” even if the
Loar doss not qualify as a “federally related mortgage loan” under REGPA.

{Q) “Successor in Interest of Borrawer” means any parly that has taken title to the Property, whetfer or net that party
has assumed Borrower's obligations under the Note and/or this Securify Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment atihe Loan, and all renewals, extensions and modifications
af the Note; and (i) the performance of Borrowet's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grantand convey to MERS {zolely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COURTY [Type of Recording Jurisdiction] of  COOR

{Nama of Recording Jursdiction);

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

APE #: 16-07-212-010-1066

CaN § 502115185

which curenily has the address of 218 ¥ OAK PARK AVE APT 1W, ORK PARK,
[Street] [City]
Hlinois £4232-2145 {“Property Address"):

| 7in Cortal

TOGETHER WITHall P eimprovements now or hereafier eracted onthe property, and all easements, appurienances,
and fixtures now or here afir r a part of the property, Al renlacerments and additions shall aiso be covered by this Security
Instrument, All of the forzyoing is referred to in this Security Instrurment as the “Property.” Borrower understands and
agrees that MERS hoids only legal 'itle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, McFS (as nominee for Lender and Lender’s successors and assigns) has the right. to
exercise any or all ofthose interests, incluaing, butnot limited to, the right to fareclose and seli the Property; and to take
any action required of Lender Includir, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower s jawfully seised of the estate hereby conveyed and has the right fo
morigage, grant and convay the Property and i\t e Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ti! e to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cotenzals for national use and non-uniform covenants with
limited variations by jrisdiction fo constitute a uniform securt ins’rument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenani and arien as Ioliows:

1. PaymentofPrincipal, Interest, Escrow llems, PrepaymentChs rors, and Late Charges. Borrower shall pay
when duethe principal of, andinterest on, the deblevidenced by the Noiwand anvrepaymentcharges andiate charges
due under the Note. Borrower shall also pay funds for Escrow Rems pursuar tto Saction 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if iy 2neck or ether instrument received
by Lender as paymentunder the Note or this Security Instrument is returned to Lend 2w paid, Lender may reqguire that
any or all subsequent payments due under the Note and this Security Instrument be mad~ in nae or mare of the following
forms, as selected by Lender: (a) cash; {b) maney order; {c) certified check, bank check, Yeasurar's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured uy a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Noie ot it such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender g7 ieturn any
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1 WBCD LOAN # 502115185
payment or partial payment ¥ the payment or partial payments are insufficient io bring the Loan current. Lender may
accept any payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nat obligated to apply such
paymenis at the time such paymanis are accepted. If gach Pertadic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied furds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. f Borrower does naot do o within a reasonable period of time, Lender shall either
apply such funds or return them te Borrower. [ not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsei or claim which Borrower might have now or in the
fuiure against Lender shall telieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise describad in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; {b} principal
due under the Note; (cj amounis dus under Section 3. Such payments shall be applied to each Periadic Payment in the
order inwhich ithecame due. Any remaining amounis shall be appfied firstiolate charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal baiance of the Note,

If Lender receives a payment from Borrower for a definguent Pericdic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the repayment of the
Peripdiz Payments H, and to the extent that, each paymeni can be paid in full. Te the exent that any excess exists after
the Zaymontis applied to the tull payment of one or more Periodic Payments. such excess may be appfied to any late
charges ¢uc. Voluntary prepayments shall be applied first toany prepayment charges and then as described in the Note.

Any apafichtion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shalt
not extend o0 plstoone the due date, or change the amount, of the Perindic Payments.

3. Funus i, Excrow ems. Borrower shall pay to Lender on the day Periodic Payments are de under the Notg,
until the Note s puia i full, a sum {the “Funds™ 1o provide for payment of amounts due for: () taxes and assessments
and other tems whicl ¢z, altain priority over this Security Instrument as a lien or encumnbrance on the Property; (b)
leasehald payments er ground rents on the Praperty, if any; (¢} premiums for any and all insurance required by Lender
under Seciion 5; and (¢} vortgaae Insurance premiurns, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insuranc 2 premiums in accordance with the provisions of Section 10, These items are called
“Escrow items, " At origination or at ay Sme during the term of the Loan, Lender may require that Community Assaciation
Dues, Fees, and Assessments, if any, De escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Hem, Borrower shalt promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lendsr the Funds for Escrow lte(ns 1 nless Lender waives Borrower's obligation to pay the Funds for any or
alf Escrow ltems. Lender may waive Borrower's obi'gation to pay to Lender Funds forany or all Escrow ftems atany time.
Any such waiver may only be inwriting. inthe evenczsuch waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which pa 'ment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payme nt within such time period as Lender may require. Borrower's
obligation to make such payments and o provide reseints shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the paraue “covenant and agreement” is used in Bection 8. If
Borrower is obligated fo pay Escrow items diractly, pursuant fc a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section U #)1d pay such amount and Borrower shall then be
obligated under Section 9t repay to Lender any such amount. Lenzeriiay revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, pan such revocation, Borrower shall pay to
Lender alt Funds, and in such amounts, that are then required under inis Sectun 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficie: t to parmit Lender to apply the Funds at
the time specified under RESPA, and (b} notto exceed the maxivyum amount a lende: can requira under RESPA. Lender
shall estimate the ameount of Funds due on the basis of current data and reasonableesti nales of expenditures of future
Escrow items or otherwiss in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agany, istrumentality, of entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Hdmz Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no tater than the time specified under RESPA. Lunder shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make suciasnsige. Unless
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an agreementis macde in writing or Applicable Law requires interestic be paid an the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howaver, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an anaual accounting of the Funds as required
by RESPA,

if there is & surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in aceordance with RESPA. ifthere js a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mere than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall rotify Bomower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 manthiy
payments.

Upon paymentin full of all sums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay afi taxes, assessmente, charges, fines, and impositions attributable to the
Property which can aftain priority over this Security Instrument, lzasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany, To theextent that these items are Escrow Items,
Berrower shall pay them in the manner provided in Section 8.

Borrower shall promplly discharge any lisn which has priority over this Secutity Instrument unless Borrower; {a)
agrees in writing to the payment of the cbligation secured by the fien in a manner acceptable to Lender, but only so fong
as Brorow ar is performing such agreement; {b) contests the fien in good faith by, or defends against enforcement of the
tien in, moal progeedings which in Lender’s opinion cperate to prevent the enforcement of the fien while those
procesingy are pending, but only unlil such proceedings are concluded; or (¢} secures from the holder of the lien an
agreemeny e2is’actory to Lender subordinating the lien to this Securily Instrument. if Lender determines that any part
aof the Proper?; is Luhject to a fien which can aftain priotity over this Security Instrument, Lender may give Borrower a
notice identifying 'aeien, Within 10 days of the date on which that notice is giver, Borrower shall satisly the lien or take
one of meta of the arlons set forth above in this Section 4,

Lender may require 3o rower to pay a one-time charge for a real estate tax verification and/for reporting service used
by Lender in connectiop..itn this Loan.

5. Properly Insurance. Forrower shall keep the improvemants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited 1o, earthquakes and flocds, for which Lender requires insurance. This insurance shall be maintained in
the amounts (ineluding deductible levols) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change durrg te term of the Loan. The insurance carrier providing the insurance shafl
be chosen by Borrower subject to Lender's 10l i disapprove Borrower's cheice, which right shall not be exercised
unreascnably. Lender may reguire Borrower (o nayin connection with this Loan, either: {a} a one-lime charge for fload
zone determination, certification and tracking senices; or (b} a one-time charge for flood zone determination and
certification services and subsequent charges sach lime remippings or similar changes eccur which reasonably might
affect such determination or certification, Borrowar sha also he responsible for the payment of any Tees imposed by
the Federal Emergency Management Agency in connectior’ with the review of any flood zone determination resuiting
from an objection by Borrower.

If Borrewer fails to maintain any of the coverages described plove, Lender may oblain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation w purchase any particular type or amount of
coverage, Therefore, such coverage shall covar Lender, but might or rigl it not protect Barrower, Borrower’s equity in
the Preperty, or the contents of the Property, against any tisk, hazarg-or liabfit,-2nd might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cos? of thy insurance coverage so cbtained
might significantly exceed the cost of insurance that Borrower could have obtaiticd. /Aanv amounis disbursed by Lender
underthis Section 5 shalt become additional debt of Borrower secured by this Security intirument, These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, witn sGcn interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subjet to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortoagee and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewal certilicates. |1 Len fer requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. I Borrowernhiai=s any form
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otinsurance coverage, notatherwise raquired by Lender, for damage to, or destruction of, the Property, such policy shall
inchide a slandard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of lass, Borrower shall give prompt notice to tha insurance carrier and Lender. Lender may make proof
of lose i not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration aof repalr is economically feasibie and Lender’s security is notlessened. During such repair
and restoralion period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property te ensure the work has been completed to Lendet's satisfaction, pravided that such inspection
shall be undertaken promplly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
4 series of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the soie obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums securad by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shalf
be applied in the order provided for in Section 2.

if Borrower abandons the Praperty, Lender may file, nagotiate and settle any avallable insurance claim and related
matters. if Borrower does not respond within 30 days to a notice from Lender that the insuranca carrier has offered to
setlle aslaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice s given.
In @it iar e vent, ar if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns fo Lender
{a} Borrow:r's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Securty insirument, and (b} any other of Borrower's rights {othet than the right to any refund of uneamed premiums
paid by Borrowen! under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of i2 Plorerty. Lender may use the insurance proceeds either to repair or restare the Praperty or to pay
amounts uapaid unde¢ the Note or this Security Instrunant, whather or not then due.

8. Occupancy. orr.wer shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executian f this Security Instrument and shall continue to occupy the Property as Borrowet's principal
residenze for at least onic'year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably with'ele, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Praservation, Malntenaiicr and Protection of the Proparty; Inspections. Bomower shall not destroy, damage or
impair the Property, aliow the Property teGewriorate or commit waste on the Properly. Whether or not Borrower is residing
in the Property, Borrower shall maintain e Property in order to prevent the Property from deteriorating or decreasing in value
due fo its condition. Unless it is determined putsuant to Section 5 that repair or restoration is not economically feasible,
Horrower shall promplly repair the Propeny # ocmaged to avoid further deteroration ot damage. If insurance or
condemnation proceeds are paid in conngetion wit dumage to, or the taking of, the Property, Borrower shall be responsible
forrepairing or restoringthe Property only fLender has sleasedproceeds for suchpurposes. Lender maydisburseproceeds
for the repairs and restoration in a single payment or in /4 sen3s of progress payments as the work is completed. lf the
nsurance orcondemnation proceeds arenct sufficienttoranair orrestorethe Propery, Borrower is not reliaved of Barrower's
obiigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. if it has reasonable cause,
Lender may inspect the interior of tha improvements on the Proferty. Lender shall give Borrower notice at the time of
or prief 1o sueh an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, du ing the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Boirower's 'nawledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to{ rovic e | enderwith materialinfermation)
in connection with the Loan. Material representations include, but are not livited_to, representations conpcerning
Borrower's occupancy of the Property as Berrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiy #atrument. if (z) Borrower
faits 1o perform the covenants and agreements contained in this Security Instrument, {b) thar21s 4legal proceeding that
might significanily affect Lender's interest in the Property and/or rights under this Secwily [astrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien vwh.ch mav atiain priority
overthis Security instrument or to enforce laws or regulations}, or (¢} Botrower has abandened the Property) then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Froperty.and s4nts under

3
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ihis Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are notlimited to: (a} paying any sums secured by a fien which has priarity
over this Security Instrument; (b) appearing in court; and {2} paying reasonable attorneys’ foes to protect fis interest in
the Property and/or rights under this Seeurity Instrument, including its secured position in a bankruptcy proceeding.
Securing the Properly includes, but is not limited fo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water fram pipas, eliminate building or other code viclations or dangerous
conditions, and have utilittes turned on or off. Although Lender may take action under this Section 9, Lender does not
have 10 do so and Is hot under any duty or obligation to do sa, Itis agreed that Lender incurs no liabllity for not taking
any ot all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shail bear interest af the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

{fthis Security Instrurmnent is on a leasehold, Borrowsr shall comply with all the provisions of the lease. Borrower shall
notsurrender the leasehold estate and interests harein conveyed of lerminate or cancel the ground lease. Borrowershall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acejuires fes tile 1o the
Froperly, the leasehold and the fee title shall nat merge unless Lender agrees to the merger in writing.

19. Mortgage Insurance, If Lencer required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired to maintain the Mortgage Insuranee in effect, If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available fom the mertgage insurer that previously provided such insurance
and Porrower was raquired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Martgage Insurance
previougly ir-tfect, at a cost substantially equivalent to the cost to Bormower of the Mortgage Insurance previously in
effect, from ap altarnate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, 8o .ower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance w erage ceasad to be in effect. Lenderwill acoept, use and retain these paymenis as anon-refundabie
toss reserve in lieu o Marcage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is uilimately paid i+, f/'i, and Lender shall not be required to pay Borrower any interest or eamings on such loss
reserve. Lender can no lor ger require loss reserve payments if Morigage Insurance coverage {in the amount and for
the peried that Lender requires’ pinvided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately desisariod payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of rling the Loan and Borrower was reguired to make separately designated
payments toward the premiums for Aortgage insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or {o provids a non-refundable loss reserve, until Lander's requirement for Morigage
Insurance ends in accordance with any writesr azrsement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. fiotaing ir this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any en’iy (hat purchases the Note) for certain losses it may incur if
Bortower doss not repay the Loan as agreed. Borrowe' is not a party to the Mortgage Insurange,

Mortgage insurers evaluate their total risk on all such /nsurance in force from time to time, and may enter inte
agreements with other parties that share or modify their risk, orreduce losses. These agreements are on terms and
conditions that are satislactory to the morigage insurer and the Gthir panly {or parties) to these agresments. These
agreements may require the mortgage insurer io make payments usiry 2.1y source of funds that the mortgage insurer
may have avaitable (which may include funds obtained from Morigag® lrsurance premiums).

As aresult of these agreaments, Lender, any purchaser of the Note, anumer insurer, any reinsurer, any other entity, or
any affifate of any of the foregoing, may receive (directly or indirectly) amounts tat de jve from (or might be characterized
as) aportion of Borrower’s payments for Mortgage insurance, in exchange for sharing 7 moditying the mortgage insurer's
risk, or reducing losses. If such agreement provides thal an afflliate of Lender takes ashare of the insurer's sk in exchangs
for a share of the premiums paid to the insurer, the arrangement is often termad “captive réangurance.” Further

{n} Any such agreements will not affect the amounts that Borrower has agrozd 75 pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amcunt Zotrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrowar has - if any - with respect @ tye Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. Thesa rights may li.clura e right to

P
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recelve cortaln disclosures, to request and obtaln canceliation of the Morigage Insurance, to have the Mortgage
insurance terminatod automatically, andfor 1o recelve a refund of any Morlgage Insurance promiums that were
unearned at the time of such canceliation or termination.

11, Agsignment of Miscellaneous Proceeds; Forfellure. All Miscellaneous Proceeds are hereby assigned o and
shal be paid to Lender.

if the Property is damaged, such Miscellaneous Proteads shall be applied to restoration or repair of the Property, i the
restoration orrepair is economically feasible and Lender’s security is not lessened, During such repair and restaration period,
Lender shall have the rightto hold such Miscelaneous Proceeds until Lender has had an opportunity to inspectsuch Property
to ensuire the work has been completed to Lender’s satisfaction, provided that suchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completad, Unless an agreement is made in wilting of Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or 2amnings on such Miscellaneous Procesds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be appliedto the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Sueh Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the svent of a total taking, destruction, orloss invatus of the Property, the Miscelianeous Proeeeds shail be applied
to the surss secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower,

tnthe event of a partial taking, destruction, or loss in value ofthe Property inwhich the fair marketvaiue ofthe Property
immadintely before the partial taking, destruction, or loss in value is equal lo or greater than the amount of the sums
seoried by this Security Instrument immediately before tha partial taking, destruction, orloss in value, unless Borrower
and Lendsintherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miserianeous Procesds multiptied by the following fragtion: (a) the total amount of the sums secured immediately
before the poldzs taking, destruction, or loss in vakue divided by (b) the fair market value of the Proparty immediately
before the pritial laking, destruction, or loss i value. Any balance shall be paid fo Borrower,

Inthe eventof 1 b tial taking, destruction, orloss in value of the Property in which the fair market value ofthe Property
immediately before the purtial taking, destruction, o loss in value is less than the amount of the sums secured
immediately before the pa tial laking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanacus Mroceeds shall be applied to the sums secured by this Security Instrument whether of not
the sums are then due.

Ifthe Property is abandonea by Lorrower, or i, after notice by Lenderto Borrower thatthe Opposing Party (as defined
in the next sentance) offers to make an awerd to settle a ¢laim for damages, Borrower falls to respond to Lender within
30 days after the date the notice is givn, Lender is authorized to coltect and apply the Miscellanecus Proceeds either
to restoration of repair of the Property or 1s the sums secured by this Security Instrument, whether or not then due.
“Opposing Pary” means the third party vl owes Borrower Miscellaneous Proceeds or the party against whem
Borrower has a right of action in regard to Mis~rlareous Proceeds,

Borrowershall be in defaultif any action or proce 2ding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other materialimpoirment of Lendet's interest in the Property ot rights under
this Security Instrumant, Borrower can cure such a deloult and, i acceleration has occurred, reinstale as provided in
Section 19, by causing the action or proceeding to be disniiss :d with aruling that, in Lender’s judgment, precludes
forfeiture of the Property of other matetial impairment of Lence’s irterest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages thaiar atributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repa’’ of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver| Extesion of the time for payment or
medification of amortization of the sums secired by this Security Instrument grarled by Lender to Borrower or any
Sucsessor in Inferest of Bortower shall not operate to release the liability of Borrowero- any Successors in interest of
Borrower, Lender shall not be required to commenece proceedings against any Sucsessurininterest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums securad by Uis Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Barows, Any forbearance by
Lender in exarsising any right or remedy including, withaut limitation, Lender's acceptance o' paymenis from third
persons, entifies or Successors in Interest of Borrower or in amounts less than theamountthen due, s'iall notbe a waiver
of or preclude the exearcise of any right or remedy.

8 >
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13. Jolnt and Soveral Llabllity; Co-gigners; Successors and Assigns Bound, Borrower covenants and agress
that Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"}: (a} is co-sighing this Security Instrument only to morigage,
grantand convey the co-sigher's interestin the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that i ender and any other Botrower can
agree to extand, modify, forbear or make any accommadations with regard o the lerms of this Security instrument or
the Nole withou! the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligaticns
under this Security Instrument in writing, and is approved by Lender, shalt obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be releassd from Borrower's obligations and lability under this
Security Instrument unless Lender agrees to such release in writing, The covenanis and agreements of this Security
Instrument shalt bind {except as provided in Section 20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for serviges performed in cannaction with Borrower's default,
for the purpose of pratecting Lender's interest in the Property and rights under this Sscurity Instrument, including, but
notlimited to, attorneys' fees, property inspection and vaduation fees. In regard to any otherfees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge feas that are exprassly prohibited by this Security Instrument or by
Applicable Law.

lftha Loan is subbiect to a lawwhich sets maximum loan charges, and thatlawis finally interprated so that the interest
or orr Iran charges collected or 1o be collected in connaction with the Loan excesd the permitted limits, then: (a)
any such JCan charge shall be reduced by the amount necessary fo reduce the charge to the permitted mii; and (b)
any sums 2lieedy collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to tenae his refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower.
if a refund reducns neincipal, the reduction will be treated as a partial prepaymenl without any prepayment charge
{whather or nat ayrepavment charge is provided for under the Note!l, Borrower's acceptance ofany such refund made
by direct payment to er swer will constiiute a walver of any right of action Berrower might have arising out of such
overcharge.

15. Notices. Al nalizcs given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in conriect'on with this Security Instrument shali be deemed to have been given to Borrower
when mailed by firstclass mail o wiien actually delivered to Borrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute nruce to all Borrowars unlass Applicable Law expressly requires otherwise. The
notice address shall be the Property 4 ddress unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly netify Lene 2r of Borrower’s change of address. f Lender specifies a procedure for
reporting Borrower's change of address, thien Gorrower shall only report a change of address through that specified
precedure. There may be oniy one designated.Jiclice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by hailing it by firstclass mail io Lender's address stated herein unless
Lender has designated another address by notice {o Becrower, Any nolice in connection with this Security Instrument
shall not be deemed to have been given to Lender urtil actually received by Lender. If any notice required by this
Security Instrumentis afso required under Applicable Law, the Ar plicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. Taix Sncurity Instrument shall be governead by federal
taw and the law of the jurisdiction in which the Property Is located. Af'rig.its and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Le w. Applicable Law might explicitly of implicitly
allow the parties to agree by contract or it might be silent, but such silencs shall nethe construed as a prohibition against
agreemant by contract. In the event thal any provision or clause of this Secu ity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions ef this Security Insizurrcnt or the Note which can be given
effect without the conflicting provision.

As used inthis Security instrument: (a) words ofthe masculine gender shallmean ansinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include 2 rpieal and vice versa; and
{a) the word “may” gives sole discretion without any obligation to take any action.

17. Borrowsr’'s Copy. Borrower shall be given one copy of the Note and of this Security.n.strument.

18, Transter of the Property or a Baneficial Interast in Borrower. As used in this Sectien /18, "merast in the
Property" means any legal or beneficial interest in the Property, including, but not limited te, those senziic’a! interests
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transterred in a bond for deed, contract for deed, instaliment sales contract or escrow agreament, the intent of which
is the transfer of titie by Borrower at a future date to a purchaser.

I alt or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
parson and a beneficial interest in Borrower s soid or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of ail sums secured by this Security Instrurment, However, this option shalf not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay alt sums secured by this Security Instrument. i Borrower fails io pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower,

19. Borrowar's Right to Reinstale After Acesteration. If Borrower meats certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Properly pursuant 1o Section 22 of this Security Instrumant; (b} such other period as Applicable taw
might specify for the termination of Borrower’s right o reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which than would be due under this Security
Instrument and the Note as if no aceeleration had ogeurrad; (b) cures any default of any ather covenants or agreements;
{c) pays al expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, praperty Inspection and valuation fees, and other fees incuired for the purpase of protecting Lender’s interest in
the Pripe.ty and rights under this Securily Instrument; and (d) takes such action as Lender may reasonably require to
assure Inatl ender’s interestin the Properly and rights under this Security Instrument, and Borrower's obligation to pay
the sums sevated by this Security Instrument, shall centinue unchanged unless as otherwise provided under Applicable
law, Lender mavrequirg that Borrower pay such reinstaterent sums and expenses in one or more of the following forms,
as selected by’ _erder {a) cash; (b) money order; (¢} certified chack, bank check, treasurer's check or cashier's check,
provided any such o ck is drawn upon an institution whose deposils are insured by a federal ageney, instrumentality
or entity; or (d) Elecuraic Tunds Transfer. Upon reinstatement by Borrower, this Security instrumeni and obligations
securad hereby shall retai’ fully effective as if no acceleration had ocourred. However, this right to reinstate shall not
apply in the case of aces!Ciation under Seclion 18,

20. Sale of Note; Changr o1 Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instuinznt} can be sold one or mare times without prior notice 1o Borrower. A sale might
result in a change in the entity (known 2tie “Loan Servicer”) thal collects Periodic Payments due under the Note and
this Security Instrument and perforn s other mortgage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There ars might be one or more changes of the Loan Servicer unrelated to a sale of
the Nota. If there is & change of the Loan Seruser, Borrower will be given written notice of the change which will state
the name and address of the new Loan Senics,, lae address to which payments should be made and any other
infarmation RESPA requires in connection with a riot ce of transfer of servicing. Ifthe Note is sold and thereafter the Loan
is serviced by aloan Servicer other than the purchaser ¢ ine Note, the mertgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transterred to x successor Loan Servicer and are not assumed by the Note
purchaser urless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be juinedto any judicial action {as either an individual litigant
or the member of a class) that arises from the other party’s actiors plizuant fo this Security Instrument or that alleges
that the other party has hreached any provision of, or any duly owed Ly’ Gason of, this Security Instrument, until such
Borrower or Lender has nolified the other party (with such notice given'in romntiance with the requirements of Section
15} of such alleged breach and afforded the other party hereto a reasciable periad after the giving of such notice to
take corrective action. If Applicable Law provides a fime period which must el pse | efore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragrap’. The notice of acceleration and
oppaortunity fo cure given to Borrower pursuant 1o Section 22 and the notice of accalziab on given to Borrower pursuant
to Section 18 shail be deemed o safisfy the notice and opportunity to take corrective araon provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” ara theae substances defined
as toxic or hazardous substances, po!lutants, or wastes by Envirenmental Law and the followir.a subsiances: gasaline,
kerpsene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile foiverts, materials
containing ashestos or formaldehyde, and radivactive materials; (b) "Environmental Law” means fec.srallavs and laws
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of the jurisdiction where the Property is located that relate to heaith, safsty or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Ervironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, anor in the Property. Borrower shall not do, nor allow anyone slse
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The praceding two sentences shall ot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
approptiate to normal residential uses and to maintenance of the Property fincluding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any gavemnmental or regulatory ageney or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge, (b} any Environmental Cendition, including but not limited
1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condltion
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leams, or is netified by any governmental or requlatery authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
neceesary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Claanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Aceslrat on; Remedles. Lender shall give noflce 1o Borrower priot {o acceleration following Borrower's
breach of any covent nt or agreement in this Security Instrument (but not prior 1o acceleration under Saction 18
unless Applicable Lawy pravides otherwise), The notice shall specity: (a) the default; {1} the action required to
curethe default; {c) ad e notless than 30 daysfrom the dats the notice is given to Borrower, by which the default
must be cured; and (d! .z tallure 1o cure the default an or hefore the date specified in the nolice may result in
acceleration of the sums ascy/ex! by this Security Instrument, foreciosure by judicial proceading and sale of the
Propetty. The notice shall furtiiz ir.orm Borrower of the right to relnstate after acceleration and the rightto assert
in the foreclosure procending the nor-syistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaultIs not surec, on or before the date apecified In the notice, Lender at its option may
require immediate payment in full of aii ~ans secured by this Security Instrument without further demand and
may foreclose this Security Instrument Ly uicial proceading. Lender shall be entitlod to collect all expenses
incurred in pursuing the remedies provided in P.is dection 22, including, but notlimited to, reasonable attorneys’
fees and costs of fitle evidencs,

23. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, | ender may charge Borrower a fea for releasing this Security
Instrument, butonly ifthe fee is paid to a third party for serviges rndered and the charging of the fee is permitted under
Applicabile Law,

24. Waiver of Homastead. In accordance with llinois law, the Zetrower hereby releases and waives allrights under
and by virtue of the iinois homestead exemption laws.

25, Placament of Collaterai Protection Insurance. Unless Borower provides Lender with evidence of the
insurance coverage reduired by Borrower’s agreement with Lender, Lzuter mav purchase insurance at Borrower's
axpense (o pratect Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrwe! makes or any claim that is matle
against Borrower in connecticn with the collateral. Borewer may later cancel any inturancs purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as requittd sy Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible i e costs of that insurance,
including interest and any other charges Lender may impose in connection with the placeinent ! the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insusanze may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cos of insurance
Borrewer may be able to obtain on its own,
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BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained in this Security
fnstrument and in any Rider executed by Borrower and recorded with it.

m%/ (Seal)

ROSMOND €, WILLIAMS JR

state of ILLINOIS
County of COOK

P
foregoing i txzqent was /knowledged before me thl h/; 3, ZoQﬁiate)
7 [4

by A CLe nul
N Lk

T

{name of person acknowledged). 5 M

/{Signature of ?&:{Zt Taking Acknowledgement)

P tey fubli

(Title or Rank)

{Serial Number, if any)

*OFFICIAL SEAL
DENNIS W, HOORNSTRA

Notary Putiic - State of Iincls
My Commission Expires Apr. 26 2010
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SCHEDULE "AY
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COCK IN THE STATE OF ILLINQIS, TO WIT: UNIT 1-W IN THE SANTA
MARIA CONDOMINIUMS AS DELINEATED ON THE SURVEY OF LOTS 1, 2 AND 23
IN OWNER'S SUBLDIVISION QF THE WEST 223.5 FEET AND THE SOUTH 18
FEET OF THE EAST 54.1 FEET OF THE WEST 277.6 FEET OF LOT 3 AND
THE WEST 277.6 FEET OF LOT 2 (EXCEPT THE S8QUTH 115 FEET OF THE
EAST 81.6 FEET OF THE WEST 261.6 FEET OF SAID LOT 2} OF JAMES W,
SCOVILLE SUBDIVISICN QF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 7, 'TOWNSHIFP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRIWCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACPED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
QWNERSIP RECORDED MAY 29, 1596 AS DOCUMENT 96402515, TOGETHER
WITH AV URDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
EPPURTENAWT TC SAID UNIT, AS SET FORTH IN SAID DECLARATION.

FOR INFORMATIUNAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
BSSESSOR AS 1A07-212-010-1066; SOURCE OF TITLE IS DOCUMENT KO.
08124893 {RECORDFD 12/10/98)
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Y1 WBCD LOAN # 502115185

MIN: 100052550211518567
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2w» day of Jury, 2008
and is incorporated into and shall be desmed to amend and suppiement the Mortgage,
Deed of Trust, or Security Deed ;the “Security Instrument”) of the same date given by
the undersigned {the "Borrower”} 1o secure Borrower's Note 10 wATTONWIDE
LENDING CORP, A CALIFORNIA CORPORATIOR

‘ ‘ {the "Lender”)
2 the same date and covering the Property described in the Security Instrument and
located att 218 B OAK PARK AVE APT IW, OBK PARK, IL 60302-2145.

The Property ilciudes a unit in, together with an undivided interest in the common
glements of, a cordominium project known as. SARNTA MARIA

the "Condominium Project™}.
If the owners association or other entity which acts for the Condominium Project (the
‘Owners Association”™) holas ditle to property for the benefit or use of its members or
shareholders, the Fropeny also includes Borrower's interast in the Owners Association
and the uses, proceeds anu enefits of Borrower's interest,

CONDOMINIUM COVENANTS. 0 addition to the covenants and agreements
;niade in the Security Instrument, Boirawer and Lender further covenant and agree as
ollows!

A. Condominium Obligations. Borrowsy shall performall of Borrower's obligations
underthe Condominium Projsect's Constituent Cozuments, The “CenstituentDocuments”
aretha: {i} Declaration cr any other document vhicnoreates the Condominium Project
(i} by-iaws; (ii}) code of regulations; and (iv) other equivalent documents. Borrower shall
Bromptly pay, whendue, all dues andassessments iinpcsed pursuant to the Constituent

ocuments.

B. Property Insurance. Solong as the Owners Associaticn mairtaing, with a generally
accepted insurance carrier, @ "master” or “blanket” policy on inz Condominium Project
which is satisfactory to Lender and which provides insurance ccverigg in the amounts
{including deductiblelovels), forthe periods, and against loss by fire, hazardsincluded within
the term “extended coverage,” and any cther hazards, including, tur nat Uit
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garthquakes and floods, from which Lender raquires insurance, then: (i) Lender waives the
s:rcvision in Section 3 forthe Periodic Payment to Lender of the yearly premium instalimerts
or property insurance on the Property, and (i) Borrower’s obligation urder Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires asa conditionofthiswaiver canchangeduring the term of theloan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to commen elements, any
proceeds payable to Borrower are hereby assigned and shali be paid to Lender for
s oplication to the sums secured by the Security Instrument, whether or not then due,
witri the excess, if any, paid to Borrower.

C rublic Liabiiity Insurance. Borrower shall take such actions as may be
reazonznia fo insure that the Owners Asscciation maintains a public iability insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condémaation. The proceeds of any award or claim for damages, direct or
consequentialy Dayabls 1o Borrower in connsction with any condsmnation or other
taking of ali or any ran of the Propsrly, whether of the unit or of the common elements,
or for any conveyarice iintlied of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shali be applied by Lender to the sums secured by the
Seourlty Instrument as piovided in Ssction 11,

E. Lender’s Prior Consunl. Enrrower shall not, except after notice to Lender and
with Lender's prior written consent. sither partition or subdivide the Proparty or consent
to: {i) the abandonment or termii aiion of the Condominium Project, except for
abandonment or termination required byicey in the case of substantial destruction by
fire o7 other casuaity or inthe cage of a tiking by condemnation or eminent domain; (it
any amendment to any provision ofthe Cungtiient Documents if the provisionis for the
express benefitofLender: (iii} termination of profussional managementand assumption
of self-management of the Owners Associatior: o fiv) any action which would have the
effect of rendering the public fiability insurance zovurage maintained by the Qwners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominiunydues and assessments
when due, then Lender may pay them. Any amounts disb irsed by Lender under this
paragraph F ehall become additional debt of Borrower secired by the Security
instrument, Unless Borrower and Lender agree to other tenne of payment, these
amaunts shall bear interest from the date of dishursement at the Neie rate and shall be
payable, with interest, upon notice from Lender to Borrower requesu iy & 7 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Iy LA At {Seal)
. WILLIAMS JR “V’"
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