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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarditig the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dattdinzy 02, 2008

together with all Riders to this document.
(B) "Borrower" isLucy S. Surchik and Steven R. Surchik Wife And Husband

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is First Savings Bank Of Hegewisch

Lender is a Savings Bank
organized and existing under the laws of The State of Illinois
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Lender's address is 13220 Baltimore Avenue, Chicago, IL 60633

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dateduly 02, 2008 .

The Note states that Borrower owes Lender EIGHT HUNDRED FIFTY THOUSAND AND 00 /100
Dollars

(U.S. $850,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than August 1, 2018 .

(E} "Property™means the property that is described below under the heading "Transter of Righis in (he

Property.”

(F) "Loanmcans the debt evidenced by the Note, phis interest any prepayment charges and Tate charpos

due undedr the Note, and adb soms due under this Seeurity tostroment, plus tnrerest,

(G) "Ridery” preans all Riders to this Security Instrmment that are cxecuted by Borrower, The foilowing

Ruders are to becxocuted by Borrower [check box as applicablel:

L] Adjustable Rate-Rider [ I Condominium Rider [ Second Home Rider
E] Balloon Rider [ Planned Unit Development Rider |:€| {-4 Family Rider
[_] VA Rider L] Biweekly Payment Rider ] Other(s) [specity]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oriers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assecsments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the I'roperty by a condominium association, homeowners
association or similar organization.

(f) "Electronic Funds Transfer" means any transfer ¢t funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated <hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o' authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-vf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers  and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of famages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or iny part of the
Property; (iit) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissic=s.as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deZiglt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

5£§ 06-16001554
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Ioan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Londer and Lender's successors and assiges, the following deseribed property located i ihe

County [Type of Recarding Jurisdiction?
of Cook e of Recopding Jusisdi o b

LOT 10 IN PARK ACRES, A SUBDIVISON OF THE SOUTH 1/2 OF THE NORTHEAST 1/4
OF THE NORTHFAST 1/4 OF SECTICN 27, TOWNSHIP 37 NORTH, RANGE 12, EAST GF
THE THIRD PRILMIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 23-27-203-034 which currently has the address of
BB20 W. 121st Street [Street]
Palos Park [Citd. IMinois 60464 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is(refe-red to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayad and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered,-zvcent for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against alk
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Ingtrument shall be made in U.S.
5( 06-16001954
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location: designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 13,
Londer may return any payment or partial paytcnt i the payment or partiad paymonts are insufficiont to
bring the Loan current. Lender may aceept any payment or partial payiment insufticient to bring the Loan
ctrrent. without waiver of any rights hercunder oy prejudice to ats vights to refuse such paviment or partiad
paymentie futures but Londer is not obligated o apply such payments at the tine suel payments are
aceepted Thanh Periodic Poyment is apphod as of s scheduled due dites then Lender need not pay
mterest on unappusd funds. Lender may hold such unapplicd funds until Borrower makes payment to briug
the Loan current. & Pustower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return theni io Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tne' Note immediately prior to foreclosyre. Neo offset or claim which Borrower
might have now or in the Tuture-against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumer< or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or_Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender.spall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under<oc Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for ¢ dsiinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inay he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanditg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to #iic =xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 2onlisd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceids #o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment «r ~inounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insiomment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Iterns.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fegs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal} furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreementcontained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount dug for an Escrow Item, Lender may exercise its rights under Section 9
and pay such zmount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
aveardaney with Seetion 13 and, upor sueh rovoeation, Borrower <hall poy to Londer all Funds, and in
such muounts. that are then required under this Section 3.

Puandes pays at any e collectand hold Tunds in i amonet () sofficient o pormin Lender to apply

tha Furdswitthe time specified under RESPA and (b)) not to excead the i amoust o lender can
requite andar RESPAC Lender shall cstimate the mmount of Tonds due on e hoses of cument data and
reasonable estindates of expenditures of future Escrow ltems or otherwise m accordance with Applicable
Law.

The Funds shall‘ve held in an institution whose deposits are msured by a federal agency,
instrumentality, or entity (iicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer/shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borow<r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Bomower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. X there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as reanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than |2
monthly payments, If there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende! the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morahiy payments.

Upon payment in full of all sums sccured by this Security Instrument, Lezder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines.and impositions
attributable to the Property which can attain priority over this Security Instrument, le/seh¢ 1d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeén®s, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeri unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner asceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

5{5 06-16001954
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This nsurance shall be maintained in the amounts (including deductible Tevels) and for the periods that

Lamddar vaguives. Whit Londer vequires pussuant to e procoding sentenees e change during the tonm of
the Loan, The msurance carrier providing the nsurance shall be chosen by Borrower subject to Lender's
vaht e lbepprove: Borrower's choteg, which vight shall vot becsorcisod measomdly. onder may
e Bdmewer o pay, in cormection sith das Lonang cither (o0 cnetioe g for flood von
derisnted, vertification and nacking services, or () ¢ oone-time charge o Hood zone detenmivation

and certification’ scxvices and subsequent charges each time remappings or similar changes ocour which
reasonably mighit-aifict such determination or certification. Borrower shall also be responsible for the
payment of any fees-imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone' drtermination resulting from an objection by Brrower.

If Borrower fails to” maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ‘amd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giezier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard miorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ticv otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shalt include astaridard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carzier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro/ver htherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Iender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

5 06-16001954
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

procecds man amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(o) sy other of Borrowsi's vights fother than the nght to i refund of unearmed premioms paid b
Burtmeer) under sl fnsuranee policies covering the Property. insolar an such sights are applicable to e
covernze olthe Property. onder may use the inssranes procesds cithor s repaiv o rostore the Preparte o

e adnowsts unpatd undor Hie Note or ths Seousiny Instrwens s bt or et then dae,

6. Ocdupsuey. Borrwweor shadl oceupy, establisl, wnd e the Property s Borrower’ s prineiyn]
restdence withi 62 days after the cxecution of this Sccurity Instrument and shall continue to occupy the
Property as Boiroweds, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicda ure beyond Borrower's contrel.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or umpair toe Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i3 vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that tepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the msurance or condemnation procceds are not sufficient
to repair or restore the Property, Borrower is not relieved of Lorower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets on/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciring such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiol: o1 statements to Lender
(or failed to provide Lender with material information) in comnection with tne Loan, Material
representations include, but are not limited to, representations concerning Borrower's “0ecupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrrent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initals: 5&5 06-16001954
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ehminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
acttons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall hear interest at the Note rate from the date of

disbursement and shall he pavable. with such interest, upon notice from Lender to Borrower requesting
paymert.

I ths Seeurity Fostrument i3 on a leaschold, Borrower shall comply with sl the provisions of the
T, 1Y Bdsmowor aoytates foe oo o the Propary, the Lschniomd the e siide shadl not s nnless
Lender doroes to the merper T wriling

T Murtzage bisurance. 1 Lender required Mortgage fosurance as @ condition of making the Loan,

Borrower shall.ray the premiums required to maintain the Mortgage Insurance in effect. if, for any reason,
the Mortgage Irsarinee coverage required by Lender ceases to be available from the mortgage insurer that
previously providea such, insurance and Borrower was required to make separately designated payments
toward the premiums’ foi Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Inswrance previously in effect, at a cost substantialty
equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to/pay; to Lender the amount of the separately designated payments that
were due when the insurance coverage e=ased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resarve.in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that b Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmir gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (m the amount and for the period that Lender requires)
provided by an insurer selected by Lender again heromes available, is obtained, and Lender requires
separately designated paynents toward the premiums foriviortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr¢wir-was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nen/refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with atiy writtsi agreement between Bomrower and
Lender providing for such termination or until termination is require1 by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviZer-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nui-a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force frore time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. T).ese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party’ (o« parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Wortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and hey will not entitle Borrower to any refund
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Proporty is damaged, such Miscellanzous Proceeds shall be applied to restoration or repair of

the Propertys iF the restoration or repaie s ccencmicalhy fonadble and Tender's scouriey s ot esonod.
Duarmg such reparr and restoration peried, Lender shall have the mehe te hold such Miscellanzous Proceeds
untih Lender Bis Bad o oppertunity 1o mspeet sueh Property to onsure the swork Las becn completed 1o

Leniders i taction providud thiat suche mspechion shadl be undertihen pronpily, Londe sae pay for by

Fepits and pedoration o single disbursement or o sevies of progress payments as e wirk s
completed. Updess an agreement is made mowriting or Applicable Law requires interest to be paid on such
Miscellancous Fraceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible orLender's security would
be lessened, the Miseellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providd for in Section 2.

In the event of a total (caking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre/the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Horrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiucod by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-amcunt of the sums secured tmmediately before the
partial taking, destruction, or loss in value divided’by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss-izi vatue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in"v2io7 of the Property in which the fair market
value of the Property immediately before the partial taking, des‘ruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dectruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz.

If the Property is abandoned by Borrower, or if, after notice by Lénder to Bomower that the
Opposing Party (as defined in the next sentence} offers to make an award to¢sttlz a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” inears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ngut-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is biguo that, in
Lender's judgment, could result in forfeiture of the Property or other material impatrment of Le.nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of anortization of the sums scured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covennnts

andd agrees thid Dorrowed's obliganons and lahhiey <hadl be joint and several Powever sy Borrow ey wha

co-stgns Uis Security Dnstowment but does nol exeeute tie Note (4 "co-siguer™y {u) 1w co-sigoing this
Seewrity Bistument only to merteape, grant and convey the coslgeers Interest mythe Proporty nider the
e ol e oty Inatnents (b ods not personadte obipated b pav e st socnred by Hus secarity
instrumant, sded {o) agrees that Lender and aoy other Borrower cui agres o extend, modity, forbear or

make any accomnedations with regard to the termns of this Sceurity Instrument or the Note without the
CO-SIZNE's conset.

Subject to the provisions of Section 18, any Successor in Interest of Bomrower who assumes
Borrower's obligations-urider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights @nd benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations ara liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and Agriemaents of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors.2nd assignsof Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not inrited tn, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of eapr=cs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibitien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subjectto a law which sets maximum'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be“reauced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to wike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowel. 1T a refund reduces principal, the
reduction will be treated as a partial prepayment without any preravinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzne of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with: tids Security Instrument
must be in writing. Any notice to Borrower in coanection with this Security Instrumer< shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversddo Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice’to/all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any noetice in
commection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction m which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

Az ysed o this Security Instrument: (a) words of the masculine gender shalt mean and include
correspoding neuter words or words of the ferminne sendors (h) words i the smeudar <hodt sean and
melude the plural and vice versa; and (¢ e word Mmay ™ orves sole diseretion without asy obhhuition o
ke s aotion,

I Sorrowver’s Copy, Borrower shoall Sogiver one cone o the Noete ond of thic Seennty Instoneont

1o, Trpasfer of the Property or a Beaelicial loterest in Borrower. As used nn this Secuon 13
“Interest m the Froperty™ micans any legal or beneficial fnerest in the Property, including, but not funited
to, those beneticial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tie intent of which is the transfer of title by Borrower at a future date to & purchaser.

If &1l or any paii #r ke Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person zad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendei-nay require immediate payment in full of all sums scecured by this Security
[nstrument. However, this optirnchall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 davs from the date the notice is given n accordance with Section 15
within which Borrower must pay all suiis-secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this-peaod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dsman.on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mceets cortain conditions,
Bormrower shall have the right to have enforcement ¢ this Security Instrument discentinucd at any time
prior to the earliest of: (a) five days before sale of the f'roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighic specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wrcer this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other’covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but-ne! limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tlicsurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takessuch action as Lender may
reasonably require to assure that Lender's interest in the Property and 'ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectedky Lender: {a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upen an institution whose depesits are insured by a federal agency, instiezoontality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instviaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing cbligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwie provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provisioun of, or any duty owed by

resaon of, this Sceurity Tnstrument, until such Borrowser o Lender has notified the other party (with soch
melice 2iven 1 ceinpiiaeee willi the reguiremenis of Socton P3) of aueh alicyed brench and wTorded the
other party _herete o reasonable portod dfter the wiving of such nehice 1o file corrective aotsonn i
Apphicabde ey provides ot peried whaeh st chapae belore cormam achon can b taban, it thin
petiod will B desmed to be reasonable for purposcs of fhis paragraph. The notice of aeecleration and

opportunity to wurs piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o svction 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this/sestion 20.

21. Hazardous Substazces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazordous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matirials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal law:. and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental pratection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as d:fined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contrioute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us¢, sisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, orl ¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Property (a) faa¢'is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, du¢ to ithe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue’ef the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the rrovity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances inwconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Treperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledszs -(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release vr £ucat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting theProperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower's breach of any covenant or agreemtent in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must he cured; and (d) that faiture to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured hy
this sevarity Instrument, foreclosare by judicid procecding and sale of the Property. The notice shall
further informy Borrower of the right to reinstate after acceleration and the right o wssert in the
foreclostreproceciting the nen-existence of a default o any othor defease of Borroewer e avceleration
and foredtovgre, i the defaudt is not cured v or Bedere the date specibied in the notice, Leader ai it
option mayJreguire immediate payment in full of all sums secured by this Security Instrument
without further<fzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleq to-cciiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liviif<g to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha’l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-oiily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordanzewith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead gxemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreementawith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Berrower's, collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendei’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connsciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agicement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatipsurance, including intercst
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inwance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be niore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it

ZM,. j . W (Seal)
ﬂucy ﬁrchik -Borrower

J %«zﬂ ( w (Seal)

Witnesses:

Steven R Surchik -Borrower

{Seal) (Seal)
Roreawer -Borrower
(Seal) 2, (Seal)
-Bomrower -Borrower
(Seal) (Seal)
-Borrower -Bamrower
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STATE OELL 018, co ’ County ss:
I, MOTQL( ‘QZC:O)Q , & Notary Public in and for said county and

state do hereby certify thatTuey 8 Surchik, Steven R Surchik

\011 Qﬁ + ’\HVS bW‘Q

personally known to me to he the sone person(s) whoese moumels) subsoribed o the Sarcgoing mstrueeeg,

appered betore me this day in person. and acknowledged that he/shedthey signed and delivered the sad
mstrumiontas hshertheir froe and voluntary set, for the wses and purposes thercin et forth,
Crvcimander my hand and efficn] seal, this2nd = J.I_\.-.\;n July 2008
e

My Commission Cxzires:

" R LT

OFFICIAL SEA] "
LINDAM. PER/.270, 1)
Notary Public, State of

finoic
2 My Commission S
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}

TS 3ALLOON RIDER is made this 2nd day of Juily 2008 ,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Dard to Secure Debt {the "Security Instrument”} of the same cate given by the
undersigned fine "Borrower”) to secure the Borrower's Note to  First Savings Bank OF
Hegewisch

(the "lLender") of tne same date and covering the property described in the Security
Instrument and located at:
B820 W. 121st Street
Palos Park, IL 60464
[Property Address]

The interest rate stated on thy Moets js called the "Note Rate.” The date of the Note is
called the "Note Date." | understand th< “ender may transfer the Note, Security Instrument
and this Rider. The Lender or anyone wh takes the Note, the Security Instrument and this
Rider by transfer and who is entitled to rece've payments under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. In addition to the ~ovenants and agreements in the Security
Instrument, Borrower and Lender further covenant ann agree as follows (despite anything to
the contrary contained in the Security Instrument or the'®Movz):

1. CONDITIONAL RIGHT TC REFINANCE

At the maturity date of the Note and Security Instrument (the "Note Maturity Date"),
| will be able to obtain a new loan {"New Loan") whh- 2 new Maturity Date of
August 01, 2028 " {the "New Maturity Date") and witivan interest rate equal to
the "New Loan Rete" determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinanze Qotion”}. [f those
conditions are not met, | understand that the Note Holder is under no oblig:tion to refinance
the Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and
that | will have to repay the Note from my own resources or find a lender willing 1o .12nd me
the money to repay the Note,

2. CONDITIONS TO OPTION

It | want to exercise the Conditional Refinance Option, certain conditions must be mat as
of the Note Maturity Date. These conditions are: (a) | must still be the owner and occupant of
the property subject to the Security Instyrument {the "Property”); (b} 1 must be current in my
monthly payments and cannot have been more than 30 days late on any of the 12 scheduled
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menthly payments immediately preceding the Note Maturity Date; {¢) there are no liens,
defects, or encumbrances against the Property, or other adverse matters affecting title to the
Property (except for taxes and special assessments not yet due and payable] arising after the
Securityanstrument was recorded; {d} the New Loan Rate cannot be more than 5 percentage
points“above the Nate Rate; and (e} | must make a written request to the Note Holder as
provided i Soction b below.
3. CALCULS7 4G THE NEW LOAN RATE

The New'loan Rate will be a fixed rate of interest equal to the Federal Home Loan
Mortgage Corporaticit’s required net yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivary commitment, plus one-half of one percent {(0.5%]), rounded to the
nearest one-eighth of Ciae percent (0.125%] (the "New Loan Rate”}. The required net vyield
shall be the applicable net yinid.in effect on the date and time of day that the Note Holder
receives notice of my electiol: to_exercise the Conditional Refinance Option. If this required
net yield is not available, the ‘Not: Holder will determine the New Loan Rate by using
ccmparable information.
4. CALCULATING THE NEW PAYMCENWY AMOUNT

Provided the New Loan Rate as Cal‘tlated in Section 3 above is not greater than 5
percentage points above the Note Rate ard al~cther conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, piv's {b) accrued but unpaid interest, plus {c}
all other sums | will owe under the Note and Secuditv/Instrument on the Note Maturity Date
{assuming my monthly payments then are current, ag'required under Section 2 above}, over
the term of the New Loan at the New Loan Rate in equal (<ncathly payments. The result of this
calculation will be the new amount of my principal and iniciest p=vment every month untit the
New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity
Date and advise me of the principal, accrued but unpaid interest, an ai other sums | am
expected to owe on the Note Maturity Date. The Note Holder also will advise me that | may
exercise the Conditional Refinance Option if the conditions in Section 2 abuve. are met. The
Note Holder will provide my payment record information, together with the riame, title and
address of the persen representing the Note Holder that | must notify in order to exercise the
Conditional Refinance Option. If | meet the conditions of Section 2 above, | may exe'c’ss the
Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar Zavs
and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder -will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's
applicable published required net vield in effect on the date and time of day notification is
received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar
days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Note Maturity Date the Note Holder will advise me of the

06-16001954
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new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which | must appear to sign any documents required to complele the required
refinancing. | understand the Note Halder will charge me a $250 processing fee and the costs
associated with the exercise of the Conditional Refinance Option, including but not fimited to

tha costof updating the title insurance policy.

BY SiGMING BELOW, BORROWER accepts and agrees to the terms and covenants

it.thiz Balloon Rider.

'” o R 9cbk
/,fu-_///— {Seal) (Seah)

oy S Surchik -Borrower Steven R Surchik -Borrower
Z{Seal) {Seal)

-Buruwer -Borrower

{Seal) ) {Seal)

-Barrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

@g-swsn {0402) Page 3 of 3
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER 1s miade this 2na day of July 2008 )
and 15 incesporated mto and shall be deemed o wmend and supplomant the Mortgage, Deed of Troust or
Secity e (the "Security bsteunent)y of the same date given by the underaigned (the Bortow e w

secure Borrowar's Note to First Savings Bank Of Hegewisch

(the
"Lender") of the satie date and covering the Property described in the Security Instrument and located at:
8820 W. 121st Street
Palos Park, IL 60464
[Preperty Address]

1-4 FAMILY COVENANTS. .In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree asfollows:

A. ADDITIONAL PROPERTY SUBJECT TN THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen/, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building (maierials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or ir.ended to be used in connection with the
Property, including, but not limited to, those for the purpdsis of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and patinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water <losets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stormi witdows, storm doers, screens
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling ard attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to De and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with thi: Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasenold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

G6-15001954
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burower shall not seek, agrec to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

change. Borrower shall comply with all Lows, ordirances, regufations and  requirements of iy
governmental body applicable to the Property.
CATBORDINATE LIENS. Dxceptas permttad oy fodenat law. Borowei ohall not stiow any fion

inferior to tue-Sceurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS itISURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whicl insurance is required by Section 5.

E. "BORROWER'S RIGY. 770 REINSTATE" DELFIED. Scction: 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupaney of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upor Lender's request afer default, Borrower shall assign to
Lender all leases of the Property and all sscurity <eposits made in connection with leascs of the Property.
Upon the assignment, Lender shall have the right to riodify, extend or terminate the existing leases and to
execute new leases, tn Lender's sole discretion, As uscdinhis paragraph G, the word "lcase™ shall mean
"sublease" if the Sccurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF KECE'VIR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to. Lepder all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Froperty are payable. Borrower
authorizes Lender or Lender's agents fo collect the Rents, and agrees that ez¢h ténant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrumint, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent’ This assignment of
Rents constitutes an absolute asignment and not an assignment for additional security oniv:

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower siiali he held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by ‘he Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propesty; (iii)

06-16001954
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents

coltected by Lender or Lendor's agents shall be apphicd fiest to the costs of tling contrel of amd nmnsging

the Property und collecting the Rents. including, but not Tnted to, attorney's Foes, rocoivers foes,
preminms omreeeivar's bonds, repair and maintenineys costs insurmnee praniims,. Lxess assessacnts angd
ether Cidgedon e Property, and then o the suine soosed by the Scourity Tostanenty (v Leader,
Londer's agents or any judicially appoiuted recerver shall be lable to account tor ouly those Rents actually
received; and (vij ender shall be entitled to have a receiver appointed to take possession of and manage
the Property and ceiteact the Rents and profits derived from the Property without any showing as to the
inadequacy of the Properiy 2s security.

If the Rents of the Ploperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Pents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leadarcecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants tiat Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judiciallv-appointed receiver, shall not be required to enter upon,
take contrel of or maintain the Property before or after giving notice of defanlt to Borrower. However,
Lender, or Lender's agents or a judicially appointed recciver, may do so at any time when a defiult occurs.
Any application of Rents shall not cure or waive any detault or invalidate any other right or remedy of
Lender, This assignment of Rents of the Property shall terinirate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or brench under any note or agreement in
which Lender has an interest shall be a breach under the Security Instoument and Lender may invoke any of
the remedies permitted by the Security Instrument.

06-1 ﬁfﬂ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

it e

-Borrower Steven R Surchik Rorrawer

- (Seal) (Seal)
-Barrower -Borrower

(Scal) (Seal)

-Borrower -Borower

(Seal) ~ (Seal)

-Borrower -Barrower
06-16001954
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