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MORTGAGE

MAXIMUM LIEN. At no timz shall the principal amount of Indebtadness secured by the Mortgage, not
including sums advanced to-procect the security of the Mortgage, exceed $14,‘000.00.

THIS MORTAGE dated May ()6, 2008, is made and executed between Joel Champagne,
a marrled person(s), whose address is 1527 W, Chase Avenus, Unit 1C, Chicago, Hlinols 60626 (referred
to below as “Grantor") and Blusleaf Lzpding, LLC, whose address Is 1101 W, Lake Street, 6" Floor,
Chicago, lllinois 60607 (referred to below as/ |- ander”}.

GRANT OF MORTGAGE. For valuable consideraticn, Grantor mortgages, warsants, and conveys to Lender
all of Grantor's right, fitle, and interest in and to the fcllowing described real praperty, together with all axisting or
subsequently erected or affixed buildings, improvereris jand fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and-Gitsh rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits reloting #a the real property, including withaut fimitation
all minerals, oil, gas, gecthermal and similar matters, {the “Res; Priparty™) located in Gook County, State of
linois:

Lot 12 {except the North 10 Feet thereof) the North 15 feet of Lot 1310 Sleck 63 in Drexel Park, heing
a Subdivision of the East Quarter of the North Half of Secticn 19, “ownsXip 38 North, Range 14, East
of the Third Principal meridian, in Cook County, Blinrois. Situated inCrok County and the State of
lllinois.

The Real Property or its address is commonly known as 6628 S. Marshfield Avenug, Chicago, lllinois
60636. The Real Property tax identification number is 20-19-230-029-0000, ‘

CROSS-COLLATERALRZATION. in addition to the Note, this Mortgage secures all obligatizrs; #120ts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by vender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether reiated or
unrelated to the purpose of the Note, whether voluntary or ctharwise, whether due or not due, direct or indirest,
determined or undetermined, absolute or contingent, liquidated or unliguidated, whether Grantor may be liabw
individually or jaintly with others, whether obligatad as guarantor, surety, accommedation party or otherwise, and
whether recovery upon suich amounts may be or hereafter may becoms barred by any statue of limitations, and
whether the cbligation to repay such amounts may be or hereafter may become otherwise unenforceable.
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Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interast in the Personal Property and Rents.

FUTURE ADVANCES, In addition o the Nots, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition fo the amounts specified in the Note, all fiture amounts Lender in its discretion
may loan to Grantor, together with all inferest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND
(B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS,
AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictiy perform all of Grantor's obligations
unds s Martgage.

CONSTRUNTION MORTGAGE. This Morigage is a "construction mortgage” for the purposes of sections 9-334
and 2A-3.9 £ f the Uniform Commercial Code, as those sections have been adopted by the State of lliinois.

POSSESS:i01 8L MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use
of the Property shali be.governed by the foliowing provisions:

Possession and Use ~Until the occurrence of an Event of Default, Grantor may {1) remain in possession
and control of the property: (2) use, operate ar manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shsil maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and main.enance necessary o nreserve its valus.

Compliance With Environmental Laws. Grantor rapresents and warrants to Lender that: (1) During the
period of Grantor's ewnership of the Picgerlv. there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no/knovy ledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b} any use, generation, m anu‘acture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, uncer, about or from the Property by any prior owners
or occupants of the Property, or (c) any aciual or threaterar litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed ¢ and acknowledged by Lender in writing,
{&) neither Grantor nor any tenant, contractor, agent or othel aythorized uger of the Property shall use,
generate, manufacture, store, treat, dispose of or release any-'iazarde-s Substance on, under, about or
from the Property; and (b) any such activily shall be conducted in mpliz nce with all applicable federat,
state, and local laws, regulations and ordinances, including withourlimitation all Environmental lLaws.
Grantor authorizes Lander and its agents o enter upon the Property to muxs sich inspections and fests, at
Lender's expense, as Lender may deem appropriate to determine complianes wfthe Property with this
section of the Morigage. Any inspections or tests made by lender shall be for Leiidars purpoges oniy and
shall not be construed to create any responsibility or liability on the part of Lender t Grantor or to any other
perscn. The representations and warranties contained herein are based on Granior's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and wzives any future
claims against Lender far indemnity or contribution in the event Grantor becomes liable for “leano.ar other
costs under any such laws; and {(2) agrees tc indemnify and hold harmless Lender against #ay,and all
claims, losses, liabiliies, camages, penalties, and expenses which Lender may directly or indireciy ~ustain
or suffer resulting from a breach of this section of the Martgage or as a consequence of any use, genecation,
manufacture, storage, disposal, release or threatered release occurring prior to Grantor's ownersivip o
interest in the Property, whether or not the same was or should have been known to Grantor, except for any
such claims, losses, liabilties, damages, penalties and expenses resulting from and after Lender's
possession and control of the Property. The provisions of this section of the Morigage, Including the
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chbligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconiveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or ctharwise,

Without otherwise limiting Grantor's covenants as provided herein, Grantor shall not without Lender's prior
writlen congent, remove or permit the removal of sand, gravel or topscil, or engage in borrow pit oparations,
or use gr permit the use of the Properly as a fand fill or dump, or store, burn or bury or permit the storage,
burning or burying of any materiat or product which may result in contamination of the Property or the
groundwater or which may require the issuance of a permit by the Environmental Protection Agency or any
state or local government agency geverhing the issuance of hazardous or toxic waste permits, of request or
permit a change in zoning or land use classification, or cut ar remove or suffer the cutting o removal of any
trees or Ember from the Property.

At its soie cost and expense, Grantor shall comply with and shall cause all occupants of the Property to
comply with all Environmental Laws with respect to the disposal of industriat refuse or wasta, and/or the
discharge, processing, manufacture, generation, treatment, removal, transpartation, storage and handling of
Hazardous Substances, and pay immediately when due the cost of removal of any such wastes or
suustances from, and keep the Property free of any lien imposed pursuant to such laws, rules, regulalions
and orLars.

Grantorsha! not install or permit to be installed in or on the Property, friable asbestos or any substance
containing echestos and deemed hazardous by federal, state or local laws, rules, regulations or orders
respecting susn/waterial.  Grantar shall further not install or permit the instaliation of any machinery,
eguipment or fixturzs containing polychlorinated biphenyl {PCBs) on or in the Property. With respact to any
such material ar in7.erials currently present in or an the Property, Grantor shall promptly comply with all
applicatle Environmental l-aws regarding the safe remaval thereof, at Granior's expense.

Granlor shali indsmnify Lender and defend and hold Lender harmiess from and against alf loss, cost,
damage and expense (including, without limitation, attorneys’ fees and costs incurred in the investigation,
defense anc settlement of clain.s) that Lender may incur as a resut of or in connection with the assertion
against Lender of any claim relating (o t.e presence cr removal of any Hazardous Substance, or compliance
with any Environmental Law. No notice/(roin any governmental bady has ever been served upen Grantor or,
to Grantor's knowledge after due inquity1wion any prior owner of the Property, claiming a violation of or
under any Environmentat Law or concerning the envirenmantal state, condition or quality of the Praperty, or
the use thereof, or requiring or calling attention’to tie need for any work, repairs, construction, removal,
cleanup, alterations, demolition, renovation or inutallation an, or in connection with, the Property in order to
comply with any Environmental Law; and upon reci:ipt of any such notice, Grantor shall take any and all
steps, and shall perform any and all actions necessary o1 arpropriate to comply with the same, at Grantor's
expense. In the event Grantor fails to do so, Lender may deriain this Mortgage to be in default,

Nuisance, Waste. Grantor shall not cause, conduct or permit 2/iv_nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any perfion oitiie Propedy. Without limiting the generality
of the foregoing, Grantor will not remave, or grant te any other party the righi to remove, any timber, minerals
{including off and gas), coal, clay, scoria, gravel or rock progucts withoutlanzer's pricr writtan consent.

Removal of Improvements. Granlor shall not demolish or remove any-roprovaments from the Real
Proparty without Lender's prior written consent. As a condition te the removal of soy-eprovements, Lender
may require Grantor to make arrangements satisfactory fo Lender to replace sush-'mprovements with
Improvements of at least equat value.

Lender's Right to Enter. lender and Lender's agents and representatives may ente: upca the Real
Property at all reasgnable times, and upon 24 hours prior notice ta Grantor, 1o attend to Lenaer’s iierests
and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this
Mortgage.

Compliance with Gevernmental Regquirements. Grantor shall pramptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental autharities applicable to the use or accupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in
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good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, sc long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are not jeopardized, Lender may require Grantor to
post adequate securily or a surety bond, reasonabiy satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonabiy necessary to protect and presarve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvemenis on the Property, the Improvements shall be compisted
no fater than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor
shall pay in full all costs and expensaes in connection with the work. Lender will disburse loan proceeds under
such terms and conditions as Lender may deem reasonably necessary to insure that the interest created by this
Mortgage shall have priority over all possibie liens, including those of material suppllers and workmen. Lender
may require, among cther things, that dishursement requests be supported by receipted bills, expense affidavits,
waivers of liens, construction progress reports, and such other decumentation as Lender may reasonably
regrasi

DUE €W SALE - CONSENT BY LENDER. Lender may. at Lender's option, declare immediately due and
payable Gl sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all
ar any part ol the: Real Property, or any interest in the Real Praperty. A “sale or transfer” means the conveyance
of Real Properiyarany right, title or interest in the Real Property; whather legal, beneficial or equitable; whether
voluntary or invaluitery: whether by outright sale, deed, instaliment sale contract, land contract, contract for
deed, leasehold inferen. with at term grealer than three (3) years, lease-option contract, ar by sale, assignment,
or ransfer of any benef.ci=! interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is & corporalion, partrershib or limited
liability company, transfer also inglides any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interesis or limited liabiiity company interests, as the case may be, of such Grantor.
However, this option shail not be exércisad by Lender is such exercise is prohibitad by federal law or by IHinois
law:

TAXES AND LIENS, The follawing providicns relating lo the taxes and liens on the Property are part of this
Morigage:

TAX AND INSURANCE RESERVES. Grarior anrees to establish and maintain a reserve account to
be retained from the initial proceeds of the laen evidenced by the Nete in such amount deemed to be
sufficient by Lender to (A} create an adequate cushicn and (B) provide enough funds to be in a position
to make timely payment of real estate taxes and insu/ancs premiums as otherwise required herein.
Grantor shall pay monthly into that reserve accaunt arraricent equivalent to 1/12 of the annual real
estate taxes on the Real Property and 1712 of the annual p/ariums for the palicies of insurance reguired
to be maintained hereln, as estimated by Lender, so as o poovdesufficient funds for the payment of
each year's real estate taxes and insurance premiums one month prierto the date the raal estate taxes
and insurance premiums become delinguent. Grantor shall further /ay in‘o the reserve account a
monthly pro-rata share of all assessments and other charges which may ucerue against the Real
Property. If the amount so estimated and paid shall prove to be insufficiess t pay such real estate
taxes, insurance premiums, assessments and other charges, Grantor shallpaythe difference on
demand of Lender, Al such payments shall be carried in an inferest~free resers-account with Lender,
provided that If this Mortgage Is executed in connection with the granting of a murigega on a single-
family owner occupied residential property, Grantor, in lieu of establishing such a rasirve account, may
pledge an interest- bearing savings account with Lender [o secure the payment of estimsiea i2al estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the rigitt to rraiw upon
the resetve (or pledge) account to pay such items, and Lender shall not be required to determine (e
validity er acouracy of any item before paylng it. Nothing herein or in any of the Related Docuriors
shall be construed as requiring Lender to advance other monies far such purposes, and Lender srall not
incur any liability for anything it may do or omit to de with respact to the reserve account. All amouiis’n
the reserve account are hereby pledged to further secure the Indebtedness, and Lender is heraby
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Waiver of Escrow. Lender hereby agrees ta waive the requirements for the menthly deposit of escrow
funds. The Grantor herehy agree(s) to act responsibly by maintaining scheduled payments for property
taxes, property hazard insurance and property flood insurance, as any or all of these may be required.
The Grantor understands and acknowledges the standard escrow provision will remaln In ail mertgage
documents, and the Lender retains the right to enforce the requirement of an escrow account if the
Grantor fail(s) to act respansibly, or is (are) at any time in default of any cther terms of the mortgage
documents.

Evidence of Payment. Grantor shall upon demand furnish to |.ender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shaill notify Lender at least fifteen (15) days before any work is
cormmenced, any services are furnished, or any materials are supplied to the Praperty, if any mechanic’s
‘el material men's llen, or other lien could be asserted on account of the work, services, or materfals.
Cranter will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Granter can and will pay the cost of such improvements.

PROPER 7 ZAMAGE INSURANGE, The following provisions relating to insuring the Property are a part of this
Mortgage;

Maintenance ~r Ircurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverzje/ endorsements on a replacement basis for the full insurable value covering all
Improvements on-tte Real Property in an amount sufficient to avold application of any ceihsurance clause,
and with a standard riortyace clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general iagilly insurance in such coverage amounts as Lender may raquest, with Lender
being named as additional insurct i steh liabllity insurance policies. Additionally, Grantcr shall maintain
such other insurance, Including but not limited ‘o hazard, busiress interruption and boiler insurance as
Lender may require. Policies shail Le wwritten by such Insurance companies and in such form as may be
reasonanly acceptable to Lender. Graituinshali deliver to Lender certificates of coverage from each insurer
cortaining a stipulation that coverage will put e cancelled or diminished without a minimum of ten (10) days’
prior written natice to Lender and not containng any disciaimear of the insurer's liability for failure to give such
notice. Each insurance policy alse shall include <t endorsement providing that coverage in favor of Lender
will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the
Real Property be located in an area designated vv'the Director of the Fedaral Emergency Management
Agency as a spesial flood hazard area, Grantor agress 4G obtain and maintain Federal Flood Insurance, if
available, within 45 days after notice is given by Lender tha( the Property is located in a special flood hazard
area, for the full unpaid principal balance of the loan and any priosdiens on the property securing the lean, up
to the maximum policy limits set under the National Flood Insiiar ce Program, or as otherwise required by
Lender, and to maintain such insurance for the term of the loan

Appiication of Proceeds. Grantor shall promptly notfy Lender of any lo%s or damage to the Property.
Lender may make praof of loss if Grantor fails to do so within fifteen (15).4rvsof the casualty. Whether or
nct Lender's security is impaired, Lender may, at Lender’s election, receive.aiidsstain the proceads of any
insurance and apply the preceeds to the reduction of the indebtedress, payrientof any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply th: proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destrayed Improvements ingmanner satisfactory o
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimbuise Graztor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under thi’s Mar gage. Any
preceeds which have not been disbursed within 180 days after their teceipt and which w2097 has not
committed to the repair or restoration of the Property shall be used first to pay any amount owliig ‘o Lender
under this Marigage, then to pay accrued interest, and the remainder, if any, shall be applied to the pringipal
balance of the Indsbtedness. If Lender holds any proceeds after payment in full of the Indebtednesz. such
proceeds shali be paid to Grantor as Grantor's interests may appear.
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morlgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any fereclosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor
shall furnish to Lender a report on each exdsting policy of Insurance showing: (1) the name of the insurer; (2)
tne risks insured: (3} the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independant appraiser satisfactory to Lender determine the cash
valug replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materlally affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Decuments, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Granlor's behalf may
(but shall not be obligated to) take any acticn that Lender deems appropriate, inciuding but not limited to
discharging or paying all taxes, liens, security interssts, encumbrances and other claims, at any time levied or
plared un the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenauires incurred or paid by Lender for sugh purposes wili then bear interest at the rate charged under the
Note from.ihe date incurred or paid by Lender to the date of repayment by Grantar. All such expenses will
become & pretof the Indebtecness and, at Lender's oplion, will {(A) be payable on demand; (B) be added to the
balance of t& Note and be apportioned among and be payable with any instafiment payments to become due
during either (7} he term of any applicatle insusance policy; or (2} tha rermaining term of the Note; or {C) be
treated as a balicon/gavment which will be due and payable al the Note’s maturity. The Mortgage also will
secure payment of 1hose amounts. Such right shall be in addition te all other rights and remedies to which
Lender may be entitled vz Defauilt,

WARRANTY; DEFENSE OF TI7LT The following provisions relating to ownership of the Propetty are a part of
this Mortgage.

Title. Grantor warrants that: (e} Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all liens(anc encumbrances other than those set forth in the Real Property
description or in any titte insurance pulidy, fitle repart, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Moitgare _and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the naranraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims o all persons. in the event any action or proceeding is
commenced that questions Grantor's title or the interest 2 Lender under this Mortgage, Grantor shall defand
the action at Grantor's expense. Grantor may be the noina party in such proceeding, but Lender shal} be
entitled to participale in the procesding and to be represenled/in e proceeding by caunsel of Lendar's own
choice, and Grantor will deliver, or cause to be delivered, to Ler'de’ such instruments as Lender may requeast
from Gme fo time {o permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grontar's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmensa’althorities.

Survival of Representations and Warranties. All representations, warrantics, #nd agreementis made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness snall be paid in full.

CONDEMNATION. The following provisions ralating to cendemnation proceedings are a part of this b origage:

Notice of Procesdings. Grantor shall immediately notify Lender in writing should all or any artof the
Property become subject to any condemnation or expropriztion proceedings or other similar procecdings,
including witheut limitation, any condemnation, confiscation, eminent domain, inverse condermnator o:
temporary requisition or taking of the mortgaged Froperty, or any part or parts of the Properly, Grantor
further agrees to promptly take such steps as may be necessary and proper within Lender's sale judgment

TFRITE
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and at Grantor's expense, ‘o defend any such condemnation or expropriation proceedings and obtain the
proceeds derived from such proceedings. Grantor shall not agree to any settferent or compromise ar any
condemnation or expropriaticn claim without Lender's prior written consent.

Lender's Participation. Lender may, at Lender's sole oplion, elect tc participate In any such condemnation
or expropriation proceedings and be reprasented by counsel of Lender's cholce. Grantor agrees to provide
Lender with such documentation as Lender may request to permit Lender to go participate and {o reimburse
Lender for Lender's costs associated with Lender's participation, including Lender’s reascnable atternegys’
fees.

Conduct of Proceedings. If Grantor fails to defend any such condemnation ar expropriation proceedings o
Lender's satisfaction, Lendsr may undertake the defense of such a proceeding for and on behalf of Grantor.
To this end, Grantor irrevocably appoints Lender s Grantor's agent and attomey-in-fact, such agency being
coupled with an interest, to bring, defend, adjudicate, or otherwise compromise such condemnation or
expropriation claims; it being understcad, however, that, unless one ar more Events of Default {other than
the condemnation or expropriation of the Property) then exists under this Mortgage, Lender will not agree to
any final settlernert or compromise of any such condemnation or expropriation cfaim withaut Grantors prior
~ppraval, which approval shall not be unreasonably withheld.

Aputication of Net Proceeds. Lender shall have the right to receive all proceeds derived or to be derived
from( the condemnation, expropriation, confiscation, eminent domain, inverse candemnation, or any
permailent ar temporary requisition or taking of the Property, or any part or parts, of the Property
("condeminatiin, proceeds”). In the event that Grantor should receive any such condemnation proceeds,
Grantor agrees terimmediately turn over and to pay such proceeds to Lender. All condemnation proceeds,
which are received vy, or which are payable to either Grantor or Lender, shall be applied, at Lender's sole
aption and discredor, 2nd in such manner as Lender may determine (after payment of all reasonable costs,
expenses and attuneys’ feas necessarily paid or incurred by Grantor and/or Lender), for the purpose of: (a)
replacing or restoring thi: codamned, expropriated, confiscated, or taken Property; or {b) reducing the then
ouistanding balance of the Indebtedness, together with interest thereon, with such payments being applied
in the manngr provided in thiz Nicrigage. Lender's receipt of such condemnation proceeds and the
application of such procesds as nroviced in this Morigage shall not affect the lien of this Mortgage.

IMPOSITION OF TAXES, FEES AND-LHARGES BY GOVERNMENTAL AUTHORITIES, The following
provisions relating to governmental taxes, feesard charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon reodest by Lender, Grantar shall execute such documents in
addition to this Mortgage and teke whatever otver action is requested by Lender to perfect and cantinue
Lender's lien on Real Property. Grantor shall reimbrrse Lender for all taxes, as described below, togsther
with all expenses incurred in recording, perfecting or cuntinuing this Mortgage, Including without limitation alt
taxes, fees, documentary stamps, and othar charges forretoriing or registering this Mortgage.

Taxes. The following shall constitute taxes to which this sectich eppiies: (1) a specific tax upon this type of
Mortgage or upon ail or any part of the Indebtedness secured bris Moriaage; (2) a specific tax on Grantor
which Grantor is guthorized or required to deduct fram payments on the Ind'ebtedness secured by this typs
of Martgage; (3) a tax on this type of Mortgage chargeahle against the Lande! or the hoider of the Note; and

(4) a specific tax on ali or any portion of the Indebtedness or on paymente’o7aiincipal and inferest made by
Granter,

Subsequent Taxes. If any tax to which this section applies is enacled subsecuent to the date of this
Mortgage, this event shall have the same affect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either 77 pays the tax
before it becomes delinguent, or (2) contests the tax as provided above in the Taxes and Lens rection and
deposits with Lender cash or a sufficient corporate surety band or other securily satisfactory tuieruer

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgane s a
securlty agreement are a part of this Mortgage:
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Security Agreement. This instrument shall constitute a Security Agresment to the extent any of the
Property constitutes fixtures, and Lender shall hava all of the rights of a secured party under the Uniform
Commercial Code as amended fram time to time.

Security Interest. Upon request by Lender, Grantor shall axecute financing statements and take whatever
other action is requested by Lender to perfect and continue Lenders security interest in the Rents and
Personal Property. In addition to recording this Mortgage In the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of
this Mortgage as a financing statement,  Grantor shail reimburse Lender for all expenses incurred in
perfecting ar continuing this security interest. Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upon defauit, Grantor shall assemble any Personal Property not
affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand form Lender to the extent permitted
by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtined (each as required by the Uniform
Loramercial Code) are as stated on the first page of this Mortgage.

FURTHER-ASSURANCES; ATTORNEY-IN-FACT. The follewing provisions relating to further assurancas and
attorney-n-f~.ct are a part of this Mortgage:

Further Ascuronces. At any time, and from time to time, upon request of Lender, Grantor will make,
execute anadelver_or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lander, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such o/fitcs and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security ueeds, excurity agreements, financing statements, continuation staternents, insruments of
further assurance, certifizatrs,and other documents as may, in the sole opinion of Lender, be necessary or
desirable in arder to effectudte, complete, perfect, continue, or preserve (1} Grantor's obligations under the
Note, this Mortgage, and the Rilated Documents, and {2) the liens and security interests created by this
mortgage as first and prior liers on the Property, whether now owned or hereafter acquired by Grantor,
Uniless prohibited by law cor Lender agries to the contrary in wiiting, Grantor shail reimburse Lender for all
costs and expenses incurred in conngctian with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to pay any of the things referred to in the preceding paragraph, Lender
may do $o for and in the name of Grantor and 4t Giantor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor's attornev-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may e recessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragiaph.

FULL PERFORMANCE. If Grantor pays all the Indestedness, ircliling without limitation all future advances,
when due, and otherwise performs all the obligations imposed upen Cirantor under this Morigage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Morgags and suitable statements of termination of
any financing statement cn flle evidencing Lender’s security irterest in 2 Runts and the Personal Property.

Grantar will pay, if permitted by applicabie law, any reasonable termination fee‘as determined by Lender from
time to titme.

REINSTATEMENT OF SECURITY INTEREST. ¥ payment is made by Grante! whsther voluntarily or
otherwise, of by guarantor or by any third party, on the Indebtedness and thereafter Leider i« forced to remit the
amount of that payment (A) of Grantor's trustee in bankruptey or to any similar person uncet any federal or state
bankruptcy law or faw for the relief of debtors, (B) by reason of any judgment, decree or orderor any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) b reason of any
settlernent of compromise of any claim made by Lender with any ctaimant {including without limitgued Srantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Martgage and thieidzrigage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellatior of this
Martgage or of any note or other instrument or agreement evidencing the Indebtedness and the Properiy ai
continug to secure the amaunt repaid or recovered to the same extent as is if that amount never had bean
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originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the Indebtedness or to this Morigage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment within ten (10) days of baing due under the
indebfedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any

paytment for taxes or insurance, er any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perfarm any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition in any other agreement between Lender and Grantor.

Tseteult in Favor of Third Parties. Should Granter default under any loan, extension of credit, security
agiaement, purchase or sales agreement, or any other agreement, in favor of any other creditor or persaon
thel may materially affect any of Grantor's property or Grantor's ability to repay the Indebfedness or
Grarior's ability to perform Grantor's obligations under this Mortgage or any related document,

False Staieriants. Any warranty, representation ar statement made or furnished to Lender by Grantor cron
Grantor's beralrGr made by Guarantor, or any other guarantor, endorser, surety, or accommedation party,
under this Moftgegesor the Related Documents in connection with the obfaining of the Indebtedhess
evidenced by the Ng.e-ur any security document directly or indirectly securing repayment of the Note is false
or mislgading in any materiai respect, either now or at the time made or furnished.

Defective Collateralization” This Mortgage ar any of the Related Documents ceases to be in full force and
effect (including failure of any ceiatenal document to create a valld and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Granior, the insclvency of Grantor, the appoiniment of a receiver for
any part of the Grantor's property, any assicdiment for the benefit of creditars, any type of creditor workout,
or the commencemerit of any proceeding uicar any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any(athir method, by any creditor of Grantor or by any
governmental agency against any property securing trie /idebtedness. This includes a gamishment of any
of Grantor's accounts, inciuding deposit accounts, with Lénder However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the vaiidit y U0 reasonableness of the claim which is the
kasis of the creditor or forfeiture proceeding and If Grantor g'ves Lender wrilten notice of the creditor or
forfeiture proceeding and deposits with lender maonies or o uarety hond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, 75 heing an adequate reserva or bond
for the dispute.

Execution; Attachment. Any execution or attachment is levied against the iraprrty cand such execution or
attachment is not set aside, discharged or stayed within thirly (30) days after the sar0=2 is Jevied,

Change in Zoning or Public Restriction. Any change in any zoning ordinance or ragulation or any other
public restriction is enacted, adopted or impiementad, that limits or defines the uses which raybe made of
the Property such that the present or intended use of the Property, as specified in the Relted [ ocuments,
would be in violation of such zoning ordinance or regulation or public restriction, as changed.

Default Under Other Lien Documents. A default occurs under any cother mortgage, deed of trusi or
security agreement covering all or any portion of the Property.

e A
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Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money involving more than ten thousand dollars {$10,000.00) against Grantor and the
fallure by Grantor fo discharge the same, or cause it to be discharged, or bonded off to Lender's satisfaction,
within thirty (30) days from the date of the order, decres or process under which or pursuant to which such
judgment was entered.

Page 10

Breach of Other Agreement. Any breach by Grantor under the terms of any cther agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events ocours with respect to any Guarantor, or any
other guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or
any other guarantor, endorser, surety, or accommadation party dies or becomes Incompetent, ar revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness.

ADVERSE CHANGE. A material adverse change occurs in the Grantor's financial cendition, or Lender
“.@iirves the prospect of paymant or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any tims
thereafter,"Lznusr, at Lender's oplion, may exercise any one or more of the following rights and remedies, in
additicn toranyotlier rights or remedies provided by law:

Accelerate Indebtudness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedncss/immediately due and payable, including any prepayment penalty, which Grantar would
be required to pay:

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights
and remedies of a secured partyandar the Uniform Commercial Gode.

Collect Rents. Lender shall have th4 richt, withou! notice to Grantor, to take possession of the Property and
sollect the Rents, including amounis<y7si due and unpaid, and apply the net proceeds, over and above
Lenders costs, against the Indebledness’ 2a furtherance of this right, Lender may require any tenant ar
other user of the Property to make paymeri(s of rent or use fees directly to Lender. If the Rents are coliected
by Lender, then Grantor irrevocably designales lentar as Grantor's attorney-in-fact 1o endorse instruments
receivad in payment thereof in the name of Grantor and to negotiate the same and coflect the proceeds.
Payments by tanants or other users to Lender in recponse to Lender's demand shall satisfy the obligations
for whish the payments are made, whether or not any-raper grounds for the demand existed. Lender may
exercisa its rights under this subparagraph either in persar;/ oy agent, or through & receiver.

Mortgages in Possession. Lender shall have the rigit to be riac:d as martgagee In possession or to have
a receiver appointed to take possession of all or any part of th r'roperty, with the power to protect and
preserve the Property, to operate the Praperty preceding foreclosure or sa's, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receiversnip, against the Indebtedness.
The mortgagee in possession or recaiver may serve without bord if permid-u by law. Lender's right to the
appointment of a receiver shall exist whather or not the apparent valua o the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disguaiifv.a persan from serving as
a receiver.

Judicial Foreclosure, Lender may obtain a judicial decres foreclosing Granter's interest in 2'%or any part of
the Property.

Deficiency Judgment. If permitied by applicable law, Lender may chtain 2 judgment for ary Zeficiency
remairing in the Indebtedness due to Lender after application of all amounts received from the eversiss of
the rights provided in this section.

TRITEF
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Page 11

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lendar shali be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
atany public sale on al! or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispositicn of the Personal
Froparty is fo be made. Reasonable notice shall mean notice given at isast fen {10} days before the time of
the sale or dispesition. Any sale of the Personal Property may be made in cenjunction with any sale of the
Real Proparty.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a dafaull and
“xarcise its remedies. Nothing under this Morigage or otherwise shali be construed so as to limit or restrict
Ly='rights and remedies available to Lender following an Event or Default, or in any way to limit or restrict the
rigis and ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor,
surely ¢r endorser andlor to proceed against any other collateral directly or indirectly securing the
Indebiedieys,

Attorneys’ Fecs; Expenses. If |ender institutes any suit or action to enforce any of the terms of this
Morigage, Lenduer ~iall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at frial and‘upon.any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law,-ail reasonable expenses Lender incurs that in Lender's cpinion are necessary at any time
for the protection of its(interes* or the enforcement of its rights shall become a part of the Indebtedness
payable or demand ana shwui bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this parigivoh include, without limitation, however subject to any limits under
applicable law, Lender's attorn2ys’ iees and Lender's legal expenses, whether or not there is & lawsduit,
including attorneys' fees and expenses for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals) ar any anticipated post-judgment collection services, the cost of
searching records, obtaining title repoits.(ipdiuding foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent perriied by applicable law. Granter aiso wil pay any court costs, in
addition to all other sums pravided by law.

Notices. Any notice required to be given under this Noligege, including without limitation any notice of default
and any notice of sale shall be given in writing, and shali bz effective when actually delivered, when actually
received by telefacsimie (unless otherwise required by law) when deposited with a naticnally recognized
overnight courier, or, if mailed, when deposited in the United ‘Stataz-mall, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near ne brginning of this Mortgage. Al copies of
notices of foreclosure from the holder of any lien, which was priority 021 this Morigage, shall be sent o Lendar's
address, as shown near the beginning of this Mortgage. Any part may chrage its address for nofices under this
Mortgage by giving formal written notice 10 the other parties, specifying that ie purpese of the notice is to
change the party's address. For notice purposes, Grantor agrees lo keep’lsoder informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if theis 1< rmore than one Grantor, any
hotice given by Lender to any Grantor is deemed to be natice given to all Grantors,

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of thit Mertgage:

Amendments. This Morigage, together with any Related Documents, constitutes the enti's un lerstanding
and agreement of the parties as to the matters set farth in this Mortgage. No alteration of ¢rzindndment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sovght 10 be
charged or bound by the alteration or amendment.

Annual Reports, If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified staterment of net operating income received from the Property during

e R 1 1
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Grantor's previous fiscal year in such form and detail, as Lender shali require, “Net operating income” shall
mean all cash receipls from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not io be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construaed and enforced in accordance with
federal law and the laws of the State of Hlincis. This Mortgage has bean accepted by Lender in the
State of {llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of lllinots.

Jolnt and Several Liabllity. All cbligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Boower. This means that each Grantor signing below is responsible for all
olligations in this Martgage. Where any cne or more of the parties is a corperation, partnership, limited
liziicy company or similar enfity, it is not necessary for Lender to inquire into the powers of any officers,
direriors, partners, members or other agents acting or purporting to act cn the entity's behalf, and any
obligeicns made or created in reliance upen the professed exercise of such powers shall be guaranteed
under tnismcrtgage.

Mo Waiver by Leuder. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver s ‘givan,in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any rigat sh=ll operate as a walver of such right or any other right. A waiver by Lender of a
provision of this Murtgage.=hall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with thec provizion or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of dealing betwern Lender and Grantor, shail constilute a waiver of any of Lender's rights or of
any of Grantor's obligations as to-any future transactions. Whenever the consent of Lender is required under
this Morigage, the granting of such consent by Lender in any instance shall nat constitute centinuing cansent
to subsequent instances where such’consent is required and in ali cases such consent may be granted or
withheld in the scle discretion of Lenger!

Severability. If a court of competent jurisciclion finds any provision of this Mortgage to be illegal, Invalig, cr
unenforceable as to any circumstance, that findiny snall not make the offending provision ilegal, invalid, or
unenforceatle as to any ether circumstance. If feasible, the offending provision shall be considered modified
50 that it becomes legal, valid and enforceable. If thz ofending provision cannot be so modified, it shall ba
considered deleted from this Morigage. Unless oierdise required by faw, the illegality, invalidity, or
unenforceabliity of any provision of this Mortgage shall nobaffent the legality, validity or enforceability of any
other provision of this Mortgage.

Non-Liability of Lender. The relationship between Grantor and |/siider created by this Mortgage Is strictly a
debter and creditor refationship and not fiduciary in nature, nor is the re’ationship to be construed as creating
any partnership or joint venture between Lender and Grantor, Grantoris exe:dising Grantor's own judgment
with respect to Grantor's business. All information supplied to Lender is fo! lender's protection cnly and no
other party is entitled to rely on such information. Thers is no duty for Lende: to/review, inspect, supervise or
inform Grantar of any matter with respect to Grantor's business. Lender and Geantei intend that Lender may
reascnably rely on all information supplied by Grantor to Lender, together with all representations and
warranties given by Grantor to Lender, without investigation or confirmation by Lander and that any
investigation or failure to investigate will not diminish Lendet’s right to so rely.

Merger. There shall be no merger of the interest or estate created by this Morigage with anywiker Awerest or

estate in the Property at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Mortgage th
decisicn as to whether or not to consent or approve shall be in the sole and exglusive discretion of Lender
and Lender’s decisicn shall be final and conclusive.

e S s b . TR
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Successors and Assigns. Subject to any limitations stated in this Marigage on transfer of Grantor's interest,
this Mortgage shall be binding upen and inure to the benefit of the parties, thair successors and assigns. If
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Crantor,
may deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
forbearance cr extension without releasing Grantor from the obligations of this Mortgage or liakility under the
indebtedness. ’
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Time is of the Essence. Time is of the essence in the perfermance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemplion laws of the State of lllincis as to all Indebtedness secured by this Mortgage.

Waiver of Reinstatement and Redemption Rights. Grantor acknowledges that the Property s not
"Agricuitural Real Estate * or “Residential Real Estate” as those terms ere defined in 735 ILCS 5/5-1201 and

2071L.C8 §/15-1219. Pursuant to 735 ILCS 5/15-16D1, Grantor waives zny and all rights of redemption under
any-.ourt order of fareclosure of this Mortgage or other rights of redemption, which may be in favor of Grantor
or @y other “Owner of Redemption” (as that term is defined in 735 ILCS 51 5-1212). Further, pursuant to
735 1128 5/15-1601, Grantor waives any and all rights of reinstatement under 735 1LCS 5/15-1602.

DEFINITICNZ~ T foliowing capitalized words and terms shall have the following meanings when used in this
Morlgage. Unless spacifically stated to the contrary, ali references to dollar amounts shall mean amounts in
lawful money of the'Uniler States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the.singular, as the context may require. Words and terms not atherwise defined in this
Mortgage shall have tive meanings attributed to such terms in the Unifarm Commercial Cade:

Borrowsr. The word “Boriowér” means Joel Champagne, and all other persons and entities sighing the Note
in'whatever capacity,

Default. The word "Default” means thé Dixfauit set forth in this Mortgage in the section titled Default”.

Environmental Laws. The words “Envirmnipintal Laws” mean any and all state, federal and loca! statutes,
regulations and crdinanses relating to the pretection of human health of the environment, including without
limitation the Comprehensive Environmental Rispdnse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. (*CERCLA"), the Superfund Amendmants and Reauthorization Act
of 1986, Pub. L. No. 99-488 {"SARA"), the Hazardous Melerials Transportation Act, 49 U.5.C. Section 1801,
et seq., the Resource Conservation and Recovery Aci;4% U.S.C. Section 8801, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuantinelato.

Event of Default. The words *Evant of Default’ mean indiviaudily, collectively, and interchangeably any of
the events of default set forth in this Mortgage in the events of defa’i seation of this Mortgage.

Grantor, The werd "Granter' means Joel Champagre.

Guarantor. The word "Guarantos” means any guarantor, surety, or accommedaica party of any or all of the
Indebtedness, and, In each case, Grantor's SUCCBSSCrs, assigns, heirs, personai redrasentatives, executors,
and administrators of any guarantor, surety, or accommodation party.

Guaranty. The word "Guaranty” means the guaranty from Guarantor, or any other yuara=iar endorser,
surety, or accommadation party to Lender, including without fimilation a guaranty of all or parl of th: Note.

Hazardous Substances. The words "Hazardous Substances’ mean materials that, becauss of their
guantity, concentration or physical, chemical or infectious characteristics, mMay Cause or pose a prefent or
potential hazard to human health or the environment when impfoperly used, treated, siored, disposed of,
generated, manufactured, transported or ctherwise handled. The words "Hazardous Substances” are used
their very broadest sense and include without limitation any and all hazardous or taxic substances, materials,

i 1 : IR TS



0819622111 Page: 14 of 15

UNOFFICiALE COPY

Page 14

or waste as defined by or iisted under the Environmentai Laws. The term “Hazardous Substances” also

includes, withaut limitation, petroleum and petroleum by-products or any fraction therecf and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and cther construction on the
Real Property.

Indebtedness. The word “Indebledness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
medifications of, consolidations of and substitutions for the Nate or Related Documents and any amaunts
expended or advanced by Lender to discharge Grantor's cbligations or expenses incurred by Lender to
enforce Grantor's obfigations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender” means Blueleaf Lending, LLC, it successors and assigns.
Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender.

Now. . The word “Note" means the Note and Loan Agreement dated May 15, 2007 in the original principal
amrunt.of $111,750.00 from Grantor to Lender, tegether with all renewals of, extensions of, modifications of,
refinai cing of, censolidations of, and substitutions for the note and lcan agreement.

Fersonal Tieperty. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal propany iow or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together vauy all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such propeily; ard together with all proceeds (including without limitation ali Insurance proceeds and
refunds of premiurtis) from any sale or cther disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Rea Property” means the real property, interests and rights, as further describad
in this Mortgage.

Related Documents, The words “Related/Odcuments” mean all promissory notes, ¢redit agreements, loan
agreements, environmental agreements, guarinties, security agreements, mortgages, deeds of trust, security

deeds, collateral mortgages, and all other instrumeiits, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebteaiess.

Rents. The word “Rents” means ail present and future<cnis, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROMGIONS OF THIS MORTGAGE, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

By:

i/ (MM—

Joelfhampagnt
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INDIVIDUAL ACKNOWLEDGEMENT
STATEOF  T{vnurs ) N
bt i ) 88
COUNTY OF Cool ) £ i
(MG we .j;

Champagne, and known to me fo be the individual(s) described in and who executed the Mortgage, and
acknowiedged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and

purposes yrei W -
- L
By, JU - Residing at L 'S 1 r‘ s PRGN U"U‘\\

Notary ublic in and for the State of 11 [ l‘ ~oLH My commission expires &’ g~ 1ol l

' \
On this l‘H day of jW‘-L 2008, before me, the undersigned Notary Public, personally appearad Joel g
(5%

OFFICIAL SEAL i
SETHLONDON :

TARY PUBLIC - STATE ¢
NaY COMMISSION EXPIRES:08/08/11 p
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