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ILLINOIS MORTGAGE

61-896C15

THIS MORTGAGE SECUNES AN OPEN-END (REVOLVING) LINE OF CREDIT WHICH PROVIDES
FOR PAYMENTS, FUTURE ARVANCES AND A VARIABLE RATE OF INTEREST AS SET FORTH IN
A CASH ACCOUNT ADVANTAGH ADJUSTABLE RATE REVERSE MORTGAGE LOAN ACCOUNT
DISCLOSURE STATEMENT AND ASREEMENT DATED THE SAME DATE AS THIS MORTGAGE
{(“AGREEMENT™), THE PROVISIONS OF THE AGREEMENT ARE INCORPORATED HEREIN BY
THIS REFERENCE.

THIS MORTGAGE {“Becuriry Instrument™) 1s medr on JULY 69, 2008 . The Borrewer is
KURT GOELLER AND CHARLOTTE GOELLER HL: WIFE, IN JOINT TENANCY

s
LIRS

(“Borrower”) {unless the coniext indicates otherwise, the terms “Borcower™, 17, "we™, “us”™, “me”, “my”, “mine”
and "our” refer collectively to all Borrowers under this Security Instrument)” The Lender is

FINANCIAL FREEDOM SENIOR FUNDING CORPORATION , A SURSIDIARY OF INDYMAC BANK,
FS.B,

A DELAWARE CORPORATION , whase office addrsss is

10860 GOLD CENTER BRIVE, SUITE 400, RANCHO CORDOVA, CALIFORNIA 95678

{"Lender™} (ualess the context indicates otherwise, the terms “Lender”, “you” and “vour™refer to
FINANCIAL FREEDOM SENIOR FUNDING CORPORATION , A SUBSIDIARY OF INDYMAC

BANK, F.8.B. }.
“Loan™ and “Account” refer to the loan evidenced by the Agreement. Borrower owes Lender a medirium principal
sum of

FIVE HUNDRED SEVENTY NINE THOUSAND SIX HUNDRED TWENTY AND 80/100 - - - - - - (v oo

................................................................................

{US. % 57962000 ), plus all interest and other amounts due as set forth below,

This debt is evidenced by the Agreement, which provides for a single payment due and payable in the ordinary
course, upon the earlicst to occur of any of the Maturity Events as set forth more fully in Section 6 of the
Agreement, which are as follows: {a) the salc, conveyance, transfer or assignment of any part of the Property, as
defined below, or any of Borrower’s rights in the Property, whether volumarily or involuntarily, by operation of law
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or otherwise, 10 2 person other than any of the original Borrowers, without Lender’s prior written consent; (b) the
Borrower’s death or, if there is more than one Borrower, the death of the last living Borrower; and {c) 2ll Borrowers
ceasing to use the Property as their principal residence,

This Sceurity Instrument secures to vou (a) repayment of the debt evidenced by the Agreement, including principal
{which includes the Imtial Advance (as referred to in the Agreement) and all future Advances made after the date of
this Secarity Instrument), all interest thercon, a charge upon repayment of the Loan, if applicable, all other amounts
and charges set forth in the Agreement or this Security [nstrument and all renewsls, replacements, exiensions and
modifications of the Agreement and this Securily Instrument; (b) the payment of ali other amounts, with interest,
advanced pader the Agreement ar Section 6 of this Security Instrument to protect the security of this Security
Instrument; and {c} the perfermance of my obligations and agreements under this Security Instrument and the
Agreement. “Foi this purpose, | hereby grant and convey to Lender and Lender's successers and assigns, the
following descaised pinperty located in COOK County, Hlinois:

[See Exhibit “A™ attached hereto.]

which has the sddress of 2224 CREENVIEW ROAD
NORTHZLREGOK, ILLINOIS 60062 {"Property Address™);

TOGETHER WITH all the improvemeits now or in the future erected on such property, and all casements, nights,
appurtenances, rents, royalties, mineral, oilane gas rights and profits, water rights and stock and alf fixtures which
are now or m the future become & part of said rrorerty. All replacements and zdditions shall also be covered by this
Security lnstrument. Al of the property descrited above and in Exhibit "A” is referred to in this Security
Instrument as the “Property”.

[ COVENANT that | am lawfully scised of the estate herciy canveyed and | have the right to mortgage, grant and
convey the Property and that the Property is unencumbered, exceri-for encumbrances of record. | warrant and will
defend generally the title to the Property against all claims and demanss, subject to any encambrances of reeord.

FHEREBY WARRANT that ali of the statements and representations | haye made in the Agreement with respect to
the Property are truc and correct.

THIS SECURITY INSTRUMENT combines uniform covenants for national use énd/nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering roal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Fees.
t will promptly pay, or cause to be paid, to Lender when due the principal of the debt evidinced by the
Agreement {the "Principal Amount”), all interest thereon, and all fees, charges and other amouris due under
the Agreement or this Security Instrument,

2. Charges; Liens.
I will pay prior to delinquency all taxes, assessments, charges, fines and impositions attributable to the
Property, and | will pay thesc obligations directly to the person or entity owed payment. 1 will, upon vour
request, promptly furnish to you all notices of amounts to be paid under this Section and all receipts
evidencing those paymenis.
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! will promptly discharge any lien on the Property which may attain prierity over this Sccurity Instrument
{other than as bsted in the title insurance policy ("Title Policy™) issued to you and insurmg this Security
instrument) unless § {a) agree in writing to pay the obligation secured by the lien in a manner acceptable to
you: {b} contest in good fasth the lien by, or defend aganst enforcement of the lien in, legal proceedings which
m your opinvion operate to prevent enforcement of the lien or forfeiture of any part of the Property: or {¢)
secure {rom the holder of the lien an agreement satisfactory to you subordinating the licn to this Sceurity
Instrument. I you determine that any part of the Property is subject to a lien, you may mmmediately cease
making any further Advances, and give me a notice Wdentifying the len. [ will satisfy the lien or take one or
maore of the actions set forth above within ten (10} days of your giving me this notice.
3. Hazpla lasurance.
fwill keen the impravements now existing or erected in the future on the Property insured aganst loss by fire,
hazards indruded within the terms “extended coverage™ and “all risk™. and any other hazards, including floeds
; or flooding, #wrwhich you require insurance, through an insurance company and on terms satisfactory 1o you,
and which provides you with at least ten (10) days prior written notice before any change or cancellation can
be made. 1 ounderstand that all insurance policies and renewals must be acceptable to vou and include a
standurd mortgagee ciavscan your favor. You have the right to hold the policies and renewals. I you require,
! will promptly give you all receipts for paid premiums and renewal notices. In the event of loss, | will give
prompt notice 1o the insuralice cpovier and to you. You nay submit proof of loss if 1 do not de so prompily, |
herehy awghorize you to contadt thensurance carrier 1o verify the coverage and fo cnsure that you are named
as loss payee under a standard montgagee clause. In the cvent that yeu are not se named, | authorize you 1o
instruct the Insurance carrier 1 $o naN’e you.

| H I do not provide vou with evidence of Ingance satisfactory to you upon your reguest you may, but are not

| obligated 1o, i accordance with Section 6, obtainsuch insurance on your own behalf or on my behalf, at yvour
option, naming vou as the insured or otherwise, &t your sole option, | acknowledge that insurance you obtain
10 this way may provide less protection o me and muy b: more cxpensive than insurance 1 eould obtain,

Urdess you and | agree diffevently in writing, insurance/precesds will be applied to restore or repair the
damaged Property, of () the restoration ar repais s cconomicatly feasible within a reusonable period of time,
(b} | am willing and 2ble 10 repair or restore the Praperty as necessarywithin a reasonable poriod of time, and
() the value of vour seeurity would not be lessened. [f the foregoing requirements are not all met you may, at
your option, use the insurance proceeds to repair or restore the Propacti-or 1o pay sums secured by this
Security Instrument, whether or not they are then duc. with any excess paid w'men. 1 | abandon the Property
or do not answor within 30 days a notice from you that the insurance carrier haswlired to seitle a claim, vou
may geilect the msurance procceds and use them ro repair or restore the Property €10 pay sums seeured by
this Security Instrument, whether or not they are then due. The thurty-day penod will besinawvhen the notice (s
given.

[ under this Security Instrument you acquire the Property, my night to any insurance policics 2ad proceeds
resulting from demage to the Property before you acquire it will pass to you o the extent oithe umounts
; secured by this Sccurity Instrument immediately prior to the acquisition.
4. Preservation and Maintenance of Property,
[ will @t my cxpense keep the Property in at lcast the same condition as it exists on the later of the date of the
Secunity [nstrument or the date upon which all repairs, if any, funded by you from the Initial Advance made
under the Agreement are completed. | will not remove or demolish any building on the Property, and | will
repatr and restore promptly and in good and workmanlike manner any bunlding which may be damaged or
destroyed thereon and will pay, when due, all claims for fabor performed and materials furnished therefore, |
will comply with all laws affecting the Property or requiring any alterations ¢r improvements to be made
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thercon. [ will not destroy, damage or impair the Property, atlow the Property to detericrate. or commit waste
on the Property, nor will I commit, suffer or permut any act upon the Property in vielation of law or any
required insurance policy relating to the Property. | will cultivate, irrigate, fertilize, fumigate, prunc and do all
other acts, which from the character or use of the Property may be reasonably necessary to maintain its
condition as required by the Agreement and this Sccurity Instrument.

| understand that I will be in default under this Sccurity Instrument if any forfeiture uction or preceeding,
whether civil or eriminal, is begun that in your good faith judgment could result in forfeiture of the Property ar
otherwise materially impair the lien created by this Sccurity Instrument or your sceurity interest. You may
immotuazly cease making any further Advances upon the commencement of any such forfeiture action or
proceeding, and give me a natice identifying the proceeding. | may cure this default and reinstate, as provided
m Section 14, by causing the action or proceeding to be dismissed with a ruling that, in your gooed faith
detcrmination. precludes forfeiture of my interest in the Property or other material impairment of the lien
created by this Seewrtly Instrument or your security interest. | understand that | will alse be in default if § give
materially false oranasCurate information or statements to you (or failed to provide you with any material
mformation) in connuctionwith the Agreement, including, but not limited to, representations conceraing my
occupancy af the Property aswprincipal residence

Hazardous Substances.

b will not causc or pormit the preseice, use, disposal, storage, or release of any Harvardous Substances on, in,
or from the Property. The preceding sentence does not apply to presence, usc, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized te be appropriate to normal residential
usts. as distinct from commercial uses, and/to’maintenance of the Property. [ will not do, nor allow anyone
clse o do, nor am [ awarce of, anything affecur g the Property that 1s in vielation of any Environmental Law.

I will promptly pive you wntten notice of any investigation, clamm, demand, Jawsuit or other action by any
governmental or regulatory agency or private party wivoiving the Propenty and any Hazardous Substance or
Environmental Law of which | have actual knowledge. 71771 Jearn, or am notified by any governmental or
regulatory authority, that any removal or other remediation of a:iy Hazardous Substance sffecting the Property
1s necessary, [ with promiptly take all necessary remedial actions 1-dceordance with Enviroumental Law.

As used in this Section und 1n the Agreement, “Hazardous Substances” saeans hazardous wastes, hazardous
substances. toxic substances, huzardous air pollutants, pesticides, contariiunts or other polivtanis as those
terms are used 1 any Environmental Law, and the following substances: gasolire_dicsel fucl, kerosene, other
flammable or toxsc petreleuns products, 1oxic pesticides and herbicides, volatiie solvants, materials containing
asbestos or formaldehyde, lead paint, and radtoactive materials. As used in this Section and in the Agrecment,
“Environmentat Law™ means federal laws and regulations and laws and regulations of eich of the other
Jjurisdhctions in which the Property is located that relate to health, safety or environmintal protection,
nciuding laws regutating the handling, use, storage, disposal or transportation of Hazasdous Subdtances.
Protection of Lender’s Rights in Property.

6.1 {f fuil to perform any of my material obligations contained in the Agreement or any of my chligations
sct forth in this Security Iastrument, or if legal proceedings are commenced that may significantly affect your
rights in the Property (such as proceedings in bankruptey, probate, for condemnation or to enforce laws or
regulations), then you may, but are not obligated to, do or pay for whatever is necessary 1o protect the value of
the Property and your rights in the Property. This may include, for example, paying the cost of maintaining
the Property duning my abscnce; paying all taxes, assessments, charges, fines and impositions attributable to
the Property, discharging liens, appearing in court and paying rcasonable attorneys’ fees: paying insurance
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premiums or paying the cost of repair or to prevent deterioration or waste to the Property: all as provided in
the Agrcement or in this Sccurity Instrument. Any payments you make will not create an obligation on your
purt 1o make any further payment.

6.2 If you do meke such payments, vou may at vour option add any amounts paid o the balance of my
Account owed under the Agreement and reduce my Advance Limit by an equal emount. Any amounts so paid
and added to the balance of my Account will be secured by this Secunty [nstrument and have priority as if
made on the date of this Sceurity Instrument. These amounts will bear interest from the dawe of disbursement
at she mterest rate provided under the Agreement and will be payable at the same time as other debt & payable
unde(the Agreement or this Security Instrument.

Inspectiss.

P will perait you or your represemtative 1o visit and walk through the Property on reasonable prior notice (at
fgast 24 hourd).

Condemnation 0l 1he Property.

I hereby assign to vou e proceeds of any award or claim for damages, direet or consequentizl, in connection
with any condemaation/or-other taking of any part of the Property, or for conveyance in lieu of condemnation,
and the same are to be paid tovou.

In the event of a total taking of th{ Property or a convevance in lieu of condemnation, the proceeds will be
applicd to the sums secured by thiz Security Instrument, whether or not then due, with sny excess paid to me.
if the Property 15 partially taken and the/f2ir market value of the Property {as determined pursuant to Section
8z below} immediately before the taking/ig/equal 1o or greater than the sums secured by this Scounty
instrument immediately before the taking, Uness you and | otherwise agree in writing, the sums this Security
Instrument scowes will be reduced by applying therclo a portion of the procecds equal to the amount of the
proceeds multiplied by the following fraction: (ajthe total amount of the sums secured immediately before
the taking, divided by {b} the fair market value wi <ne Property immediately before the taking as so
determined. Aay balance will be paid to me. If the Property s partially taken and the fair market vatue of the
Property (as deternined purstant to Section 8a below) immediately before the taking is less than the amounts
securcd immedisiely before the taking, unless you and | agree Stiterwise in writing or uniess applicable law
otherwise provides, the proceeds will be applied to the sums sceured by this Security Instrument, whether or
not they are thea due,

171 abundon the Property or if, after you notify me that the condemnar has ofierna fo make an award or settle ¢
claim for damages, | fail to respond to you within thirty (30) days after the datle thenotice is given, vou are
authorized to collect and apply the proceeds, at your option, either to restore or repuir the Property or to the
amounts secured by this Security Instrument, whether or not they are then due.

a. o the event of a parual aking, the Property’s fuir market value shall be determined by olieor two real
estate apprasers certified oither as a Senjor Residential Appraiscr of the Society of Real Estate Anpricers or 2
Residential Member of the American Institute of Real Estate Appraisers in accordance with the fodowing
procedure. Lender shall scleet an wppraiser who will determine the fair roarket velue of the Property as of the
Maturity Event i accordance with the general practice of the Socicty of Real Estate Appraisers or the
American Institide of Real Estate Appraiscrs, as the case may be, and provide a writtes appraisal reflecting
this determination to Leader {the “Lender Appraisal™).  Lender shall submit to me 8 copy of the Lender
Appraisal aloag with notice of my right to dispute the appraiser’s determination of the falr market value of the
Property which will include a list of no less than three (3} additional appraisers approved by Lender ("Notice
of Right o Gbjeet™). The determination of fair market value of the Property reficcted in the Lender Appraisal
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shall be conclusive uniess [ previde to Lender a Notice of Objection & Selection of Appraiser, as defined
below, within fourteen (143 calendar days of the date Lender sends me the Lender Appraisal and Notice of
Right to Object.

[f] wish to contest the fair market value determination reflected mn the Lender Appraisal, | will provide Lender
both (1) a written statement of nry objection to the Lender Appraisal, and {21} my wnitten selection of one of the
appraiscrs approved by Lender and listed in the Notice of Right to Object {cellectively referred to herein as the
“Notice of Objection & Selection of Appraiser™). [f my Notice of Ghjection & Selection of Appraiser does
not clearly state my select:on of an appraiser listed in the Notice of Right to Object, you may elect to select an
apprassen from such list.  If the appraiser [ select or you select is unable to complete the appraisal of the
Property /o replacement appraiser shall be selected by you from the iist of approved appraisers in the Notice of
Right to Coject. The appraiser selected shall independently determine the fair market value of the Property as
of the Maturily fvent in accordance with the general practice of the Socicty of Real Estate Appraisers or the
Amernican Institdes of Real Estate Appraisers, as the case may be. The appraiser shall promptly submit the
written appraisal of theclar merket value of the Praperty to Lender. Lender shall average the two appraisals
und this average shalt be the fair market valug of the Property as of the Maturity Event. Lender shall provide
me a copy of the second apprassal and notice of its calculation of the average of the two appraisals.

The appraisal procedure of determiung the fair market value of the Property st forth above is referred to in
this Addendurm as the “Standard Sopraisal Method” and shall be used whenever an appraisal is necessary to
determine the amount | owe you undar tae Agreement. | agree that the determination of the Property's fair
ararket value pursuant to the Standard Ayorzisdi Procedure wil] be fair and shall be final and binding on me.

[ shall pay all costs associated with any appraise’ of the Property purssant to the Standard Appraisal Method
and shall reimburse you for any amounts you spend i connection with such an appraisal, except to the extent
prohibited by law. Amounts you spend shall become-additional indebtedness under the Agreement and shall
be secured by the Security Instrument. shall be deemed i Advance and shall be duc and payable by me upon
your demand.

a9, Berrower Not Released; Forbearance by Lender Not a Waivr
E understand that any extension of the tme for payment of the ameGnts secured by this Security Instrument
which you grant 10 me or to any of my successors in interest will notoperate to release my hability or that of
my successors ininterest. You will not be required to start proceedings agiinst any successor in interest or
refuse 1o extend 1ime for paymen of the amounts sccured by this Security dnstrument by reason of any
demand made by me or any of my suceessors in interest.  Any forbearance by youin excreising any of your
aghts or remedies wiil not constitute 4 waiver, or preclude the exercise, of any of vour other rights or
remedics,

L Buccessors and Assigns Bound; Joint and Several Liability.
The warrantics and agreements of this Sceurity Instrument and the Agreement shall bind and’bracfit you and
your successors and assigas., and me and my executors, admmstrators, heirs, successors’ and. assigus.
Borrower’s warranties and agreements are and will be joint and several. Anyone whao co-signs this Security
Instrument as a Borrewer but does not execute the Agreement (1) 15 co-signing this Security Instrument only o
mortgage, grant, warrant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument: (i) 15 not personally obligated to pay the amounts sccured by this Security Instrument; and (iif)
agrees that Lender and any other Borrower may agree. subject to applicable law, 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Agreement without that
Borrower's consent.
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Loan Charges.

if the loan sccured by thus Sceurity Instrument s subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection
with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums already collected from mc which
exceeded permitted limits wilt be refunded to me by reducing the principal owed under the Note.

Neptices.

Any notice to me described in the Agreement or in this Sccurity Instrument will be given by private delivery
service of by maiting it by first class mail, postage prepaid, unless applicable law or the serms of this Security
Instriiment or the Agreement require using another method.  The notice will be directed to the Property
Address Zrany other address all Borrowers designate to you in writing. | understand that any notice to you
must be giver by privaie delivery service or by first class mail, postage prepaid, to your address stated tn this
Security Instzumont or any other address you designate to me in writing, unless applicable law or the terms of
this Secunty nsirurient or the Agreement require using another method. Ay notice given by private delivery
scrvice in this way wlPhe considered to have been given when delivered, and any notice gives by mail in this
way will be considercd Jo huve been given five (5) business days after being deposited in the mail.

Governing Law; Severabilily

This Secunity Instrument will’p0 governed by the laws of the state in which the Propenty is located (without
regard 1o 118 rules pertaining o confiichof laws) and by applicable federal law,

Berrower's Right to Reinstate,

{f. upon the occurrence of an Eveni of Default as described in Sectiorn 13 of the Agreement and, afier
demanding mandatory prepayment of he' Lioan, you seck cnforcement of this Security Instrument by
commenciog foreclosure. whether pursuant’tc any power of sale contained in this Security Instrument or by
filing an action 1 a court of law, if [ meet certaiy’ conditions, [ will have the right to have enforcement of this
Secunty Instrument discontinued at any time betorethp earlier of (1} five (5) business days {or such other
periad as apphicable Jaw may specify for reinstatemerit) before sale of the Propenty pursuant 1o any power of
sule contained w this Sceunty Instrument; or (ii) entry7of a)judgment enfarcing this Security Instrument,
Those conditions are that 1 (a} pay you all amounts which thic veould be due under this Security Instrument
and the Agreement bad yeu not required mandatory prepayrizit; (b) cure any breach or default in the
performance of any other warranty or agreement; (¢} pay all expelisesincurred in enforcing this Security
[nstrument, including, but not limited to, reasonable attorneys’ fevs; and (d) tuke any action you may
reusonably require to cnsure that the lien of this Seeurity Instrument. you rights m the Property and my
obligation to pay the amounts sccured by this Security Instrument céntidue unchanged.  Upon my
reinstatement. this Seeurity Instrument and the obligations 1t secures will remain fully effective as if you had
not required mandatory prepayment.

Non-Reconrse Liability,

Lender may enforce the obligations under the Note, this Sceurity Instrument and the Loant Agrrement solely
agamst the Property. | shall have no personal lLability for payment of the ameunts due underipz Note, this
Sceurity Instrument and the Loan Agreement. This paragraph shall not impair in any way thelizn of this
Security Instrument or the right of Lender to collect all sums due under the Note, the Loan Agreement und this
Sccurity Instrument or prejudice the nght of Lender as to any covenants or conditions of the Note, the Loan
Agrcement and this Security Instrument.

Obligatery Lean Advances.

Lender’s responsibility 1o make Loan Advances under the terms of the Loan Agreement, including Laan
Advances of principal to me as well as Loan Advances for interest, servicing fees, and other charges, shall be
obligatory.
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Remedies Cumelative,

All of your remedies under this Sccurity Instrument are cumulative to any other right or remedy under this
Secusily Instrument or the Agreement, or which is afforded by law or eguity, and may be cxercised
concurrently, independently or successively.

Request for Notiees.

! request that 2 copy of any natice of default and a copy of any notice of sale thereunder be matled to me atmy
address, which is the Property Address.

Loan Advances,

This Seccurity fnstrument secures future advances. All advances and indebtedness aristng and accruing from
timelo jime under the Agreement or under this Sccurity Instrument shall be secured by this Sccurity
Instrumers: Advances shall be made and indebtedness shall be incurred from time to time on and after the
date of this Shcurity Instrument under the Agreement. but each such advance or indebtedness shall be sceured
by this Sceurty Instrument and have priority as if made on the date of this Security Instrument.

Counterpart Ex e tion,

This Security Instrumelt may be executed by one or more of the parties hercto on any awnber of scparate
counterparts and alt of e2id coumerparts tuken together shall be deemed to constitute one and the same
document.  One set of copics, of this Security Instrument signed by all the parties shall be submitted for
recordation.

NON-UNIFORM COVENANTS. Borrgwenand Lender further covenant and agrec as follows:

2L

Events of Default, Mandatery Prevavment and Remedies,

| understand that if an Event of Delavit.accurs, as described in Section 13 of the Agreement (including
hut not Harited {o the sale, conveyance, trapafer or assignment of all or any part of the Property, or any
of my rights in the Property, whether voluntarilv_or involuntarily, by operation of law or otherwise, to a
person other than any of the original Borrowe(s, w.thout your prior written consent), and is continuing,
you may immediately stop making any further A/vances, and that i [ do not cure that default within
the period specified in the notice of Event of Lefiult described in this Section, vou may require
mandatory prepayment of the Loan together with ali einir amounts owed under the Agreement and
this Security Instrement. You will notify me, following «b< cccurrence of an Event of Defaulf, before
requiring mandatory prepayment, specifying: (a) the Event 57 Defaull; (b) the action required to cure
the Event of Default; (c) a date, not less than 30 days from the dite the notice is given to me, by which
the Event of Default must be cured; and (d) that failure to cure vive cvent of Default on or before the
date specified in the notice may result in acceleration of the sums seciurcd by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice sh- 4! further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosase proceeding the non-
existence of a default or any other defense of Borrower to acceleration and forvzissur=. If the default js
not cured on or before the date specified in the notice, Lender at its option ma reduire immediate
payment in full of all sums secured by this Security Instrument without further doinsad and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ¢ coliess =l expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited . _reasanable
attorneys” fees and casts of title evidence.
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Helease.

Upon payment of all sums secured by this Security Instrument, you shall relesse this Scourity [astrument. |
sgree to pay any recordation costs. You may charge me a fee for releasing this Security Instrument, but only
if the fee is paid to 8 third party for services rendered and the charging of the fee is permitted under applicable
faw.

Waiver of Homestead,

in ucrordanee with Hhnois law, | herehy release and waive all rights under and by virtue of the Winms
homestead excmption laws.

Placemuent of Collateral Protection Insurance.

Unieds Torovide you with evidence of the insurance coverage required by my agreement with you, vou may
purchase lpsurance at my expense (o protect your interests in my collateral. This insurance may, but necd not,
protect my; merests. The coverage that you purchase may not pay any claim that | make or any claim that 15
made againgny in connection with the collateral. | may later cancel any issurance purchased by you, but
eniy after provicing, vou with evidenice that 1 have obtained insurance as required by our agreement. I you
purchase insyrancesaor e collateral, [ will be responsible for the costs of that insurance, including interest and
any other charges you visy impose in connection with the placement of the insurance, until the effective dafe
of the cancellation or expizavion of the insurance. The costs of the insurance may be added to my total
outstanding balunce or obligaton: The costs of the insurance may be more than the cost of insurance | may be
able 10 obtzin on my own.

Riders te this Security lastrument,

T§ T execute onc or more riders and they 2l recorded together with this Security Instrument, the warranties and
agreements of cach such rider shall be incorparated into and shall amend and supplement the warranties and
agreements of this Security Instrument as™i’ the rider(s) were part of this Security lastrument. [Check
Applicable boxics}]:

]  Condominium Rider P ] Planned Givd Development Rider

| 1-4 Fanuly Rider [ | Other:

Page Def 12
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained tn this Sccurity Instrument and in
any rider(s) cxecuted by Borrower and recorded with it

KURT /éfl?l:/ éﬁf/é’ (et
| -Bommower

. ."7 PO Sy ;
& ’//m{%ﬁ%‘ﬁ G bﬂf*f/&// (Seal)

CHARLOTHESOQELLER -Bosrower

(Scal}

-Borrewer

{Seal)

-Boteower

{Seab)

-Bomrower

{Seal}

-Burower

(Sealy

~Borrower

{Seal}

-Bumewer

Page I0of 12
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STATE OF _:Zf//fﬂ/ﬁ >
COUNTY OF TOOCK

02107 O c% -M‘. before me. MlChael A. Petel“SOi‘i . personally appeared
Koer GOBLLER i (Chrelotte GoELLER

personally Unown 1o me (or proved to me on the basis of satisfactory evidence) to be the person{s) whose name(s}
isfare subserbdd 1o the within instrument and acknowledged to me that heishelthey cxccuted the same in
histheritheir aufhior zed capacity(ies), and that by his/her/their signature(s) on the instrument the personis), or the
entity upon behali o v hich the person{s) acted. executed the mstrurnent.

WITNESS my hand and 217170] seal.

Michael A. Peterson
My compussion cxpires on (gjﬂ 0'%/ {Z..H-«

“OFFICIAL SEAL”
MICHAEL A, PETERSON
Notary Public, State of Uinos
‘My Commisston Expires 04708/ Ii"

K Ml e
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Exhibit “A”

Legal deseription of Property:
SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT "A"

/(; (- (2

Rorrower's Initials Borrowel’s Initials
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Exhibit “A™

THE FOGLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLINOIS, TO WIT: THE NORTH 100 FEET OF THE SOUTH 1200 FEET OF THE WEST
HALF OF THE EAST HALF OF THE SOUTH EAST QUARTER OF THE SOUTH WEST QUARTER
OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, {LLINOIS. FOR INFORMATIONAL PURPOSES ONLY: THE APN
IS SHOWN BY THE COUNTY ASSESSOR AS 04-16-303-003-0000; SOURCE OF TITLE IS
DOCUMENT NO. 20876982 (RECORDED 06/19/69)




