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DEFRINITIONS

Worde used in m Liple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 48,20 and 21. Certain rules regarding the usage of words used in this
document are algo proviZod ia Section 16,

(A) "Security Instrument” {neans this document, which is dated FEBRUARY 28, 2007
together with all Riders to this cucumont.

(B) "Borrower™ is DENISE HOGS rHCH

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is wASHINGTON MUTUAL BANK, FA

Lender isa  pepERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMER!C)

ILLINGIS - Singts Family ~ Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Foriz. 3014.1/01
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Lender's addressis 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
85014
Lender is the mortgages under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated  ppgrUARY 28 , 2007 .
The Note states that Borrower owes Lender ¢ |y HUNDRED FORTY FIVE THOUSAND AND

D0/ 100 Dollars
(US. § 545,000, 00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Faymenta and to pay the debt in full not later than  apRriL 01, 2037 .
{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

{F) "Loan" means the debt evidenced by the Nate, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to thie Security Instrument that are exccuted by Borrower. The
fullowing Riders are 1o be executed by Borrower [check box as applicablel:

¥_] Adjustable Rate Rider [} Condominium Rider Second Home Rider
L Ballcon Rider Planned Unit Development Rider 14 Pamily Rider
L VA Rider Biweekly Payment Rider Other(a) Lepecify]

(H) “/prlicable Law" meang sl controlling applicable federal, state and local statutes,
regulationr, ordinances and administrative rules and orders {that have the effect of law) as well as
all applicabis fiial)non-appealable judicial opinions.

(I) "Commupiiy’ Association Dues, Tees, and Assessments” means all dues, fees,
asseasments and o hor charges that are imposed on Borrower or the Property by a condominium
association, homeowner: sssociation or similar organization,

{1} "Electronic Funde/ 7V ansfer" means any transfer of funds, other than a iransaction
originated by check, draft, or pi=ilar paper instrument, which is initiuted through an electronic
terminal, telephonic instrumeit, co.nputer, or magnetic tape so 88 to order, instruct, or authorize
a financial institution to debit er zivdit an account. Such term includes, ‘but is not limited to,
point-of-sale transfers, nutomated iollir.mnachine transactions, transfers initisted by telephone, wire
transfers, and automated clearinghous(: trnlers.

(K) "Escrow Items" means those iteme i/t are described in Section 3.

(L) "Miscellaneous Proceeds” means any romipensation, settlement, award of damages, of
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for; (i) damage to, or aest/ucijon of, the Property; (ii) condemnation or
other taking of al] or any part of the Property; (iit}-Cosveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andif +undition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lracr against the nonpayment of, or
default on, the Loan.

{N) "Periodic Psyment" means the regularly scheduled.s’ount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of thir Security Instrument,

(O) "RESPA" meana the Real Estate Settlement Procedures Act {1..U.S.2Z. Section 2601 &t 8eq.)
and its implementing regulation, Regulation X (24 CP.R. Part 3500), &5 *iey might be amended
from time to time, or any additional or successor legislation or regulatios. *he* governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to ail ~aquirements and
restrictions that are imposed in regard to a "federally related mortgage loan™ (ven if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.
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(P) "Successor in Interest of Borrower™ means any party thet has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and ali renewals, extensions
and modificationsof the Note; and {ii) the performance of Borrower’s covenants and agresments under
this Security Instrument and the Note. Por this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of €o0K [Name of Recording Jurisdiction);

THE LEGAL DESCRIPTION |8 ATTACHED HERETO AS A SEPARATE EXHIBIT
AND 1S MADE A PART HEREOF,

Parcel 1D Number: 14-30-2.3-046-0000 which currently has the address of
1725 W BELMONT AVE UNIT G [Street]

CHICAGO tGityl » lllinois gpeg7 [Zip Code}
("Property Address”}:

TOGETHER WITH sll the improvement. nGy or hereaflter erected on the property, and all
eesements, appurtenances, and fixtures now o1 hereafter a part of the property, All replacements
and additions shall also be covered by thig Securit! Invtrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawZul;-seised of the estate hereby conveyed
and has the right to mortgage, grant and convey tne “riperty snd that the Property is
unencumbered, except for encumbrances of record. Borrowdr varsanta and will defend generally
the title to the Property against ell claims and demands, subje=? ( any sucumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveisnts for netional use and
nonuniform covenants with limited variations by jurisdiction 1o constiZute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us fuiors:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment C'.cger, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evicenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay
funds for Bscrow Items pursuant to Section 3. Payments due under the Note and this/secu-ity

i
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secyrity
Instrument be made in one or more of the following forms, aa selected by Lender: (a) cash; (b)
maoney order; {c) certified check, bank check, treasurer’s check or cashiers check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any righis hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments st the time such payments are accepted. If each Periodic
Payment is applied a8 of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hoid such unapplied funds until Borrower makes payment to bring the Losn
current, If Borrower does not do so within 8 reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If net applied earlier, such funds will be applied to the
outelanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which/Barrower might have now or in the tuture againat Lender shall relieve Borrower from
makiry pryments due under the Note and this Security Instrument or performing the covenants
and agreeriun's secured by this Security Instrument.

2. Applizatiza of Payments or Proceeds. Except as otherwise described in this Section 2,
8l payments accep.ed and applied by Lender shall be applied in the following order of priority:
{a) interest due.nder the Note; (b} principal due under the Note; (c) amounts due under Section
3. Such payments shal! ve applied to each Periodic Payment in the order in which it became due.
Any remaining amouniz‘shuil be applied first to late charges, second ta any other amounts due
under this Security [nstrument aid then to reduce the principal balance of the Note.

If Lender receives a parmen. from Borrower for a delinquent Periodic Payment which
includes a sufficient amount tw"ray\any late charge due, the payment may be applied 10 the
delinquent payment and the late chiazgeI* more than one Periodic Payment is outstanding, Lender
may apply any payment received from Tclrower to the repayment of the Periodic Payments if,
and to the extent that, sach payment car’t’s paid in full, To the extent that any excess exists after
the payment is applied 1o the full psyment of o7 Ut more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prioayments shail be applied first to any prepayment
charges and then as deacribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due 2%, 2+ change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lencer on the day Periodiv Payments
are due under the Note, until the Note ia paid in fulf, 2 sum {th.""Funds"} to provide for payment
of amounts due for: (a} taxes and assessments and other items whici can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) lvasebsid payments or ground
rents on the Property, if any; {c} premiums for any and sl insurance cegtiied by Lender under
Section 5; and (d) Mortgage Insyrance premiums, if any, or any sume payslic Ly Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums In sccordance v th-the provisions
of Section 10, These items are called "Escrow Items.” At origination or at any tineo during the
term of the Loan, Lender may require that Community Agsociation Dues, Fees, anl! : ssessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrrw lism.

. In%_m__
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Borrower shall promptly furnish to Lender afl notives of amounts to be paid under this Section,
Borrower shall pay Lender the Punds for Escrow Items unless lender waives Borrower's
obligation to pay the Punds for any or all Bscrow Items, Lendsr may waive Borrower's obligation
to pay 1o Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and,
it Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period &8 Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Hscrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in sccordance with Section 15 and, upon such revocation, Borrower shall pay to Lender sll
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Punds in an amount {(8) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not tp exceed the
aayinym amount & lender can require under RESPA. Lender shall estimate the amount of Funda
duc or the basis of current data and reasonable estimates of expenditures of future Esccow Items
or otkirwise in accordance with Applicable Law,

The Tunils sheil be held in an institution whose deposits are insured by a federal agency,
instrumentaiity, v~ entity {including Lender, if Lender is an institution whoss deposits are so
insured) or in rny Pederal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items no later.thzi the time specified under RESPA. Lender shall not charge Borrower for
holding and applying tie Punds, annuslly analyzing the escrow account, or verifying the Escrow
Items, unless Lender poys Porrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an cgzeement is made in writing or Applicable Law requires interest
to be peid on the Funds, Lenc er shall not be required to pay Borrower any interest or earnings on
the Funds, Borrower and Lendes van agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borvorwes, without charge, an annual accounting of the Punds as
required by RESPA,

It there is a surplus of Funds held 1 scraw, 85 defined under RESPA, Lender shall account
to Borrower for the excess funds in accoraance with RESPA. If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender hall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessa’y v make up the shortage in accordance with
RESPA, but in no more than 12 monthly paymeris f there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notif;” Pi:srower s required by RESPA, and
Borrower shell pay to Lender the amount necessary to maks vy the deficiency in accordance with
RESPA, but in no more than 12 monthly peyments. _

Upon payment in full of all sums secured by this Security instrument, Lender shall promptty
refund to Borrower any Funda held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, agsessments, ci.erger, fines, and impositions
attributable to the Property which can attain priority over this Secuiit; listrument, leaschold
payments or ground rents on the Property, il any, and Community AssociatiGn Dues, Fees, and
Assessments, if any. To the extent that theee items are Escrow ltems, Borrower ha!l pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which hse priority over this Seculity Instrument
unless Borrower: {8} sgrees in writing to the payment of the obligation secured by thy lien in

fnind :
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a manner acceptable to Lender, but unly so long as Borsower is performing such agresment; (b}
contests the lien in good faith by, or defends sgainst enforcement of the lien in, legal proceedings
which in Lender's opinlon operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such procesdings are conctuded; or {c} secures from the holder of the
lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can atiain priority over
this Security Instrument, Lender may give Borrower a notice identitying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4,

Lender may reguire Borrower 10 pay a one-time charge for & real estate tax verification
andior reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term *extended
coverage,” and any other hazards including, but not limited 1o, earthquakes and floods, for which
Lender requires insurance, This insurance shall be maintained in the amounts (including
deductible levels} and for the periods that Lender requires. What Lender requires pursuant to the
piceding sentences can change during the term of the Loan, The insurance carrier providing the
iusurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
wnich right shall not be exercised unressonably, Lender may require Borrower to pay, in
cornesden with this Loan, either: () s one-time charge for flood zene determination, certification
and trickiig services; or {b) a one'tims charge tor flood zone determination and certification
services a7« 8 ibsequent charges each time remappings or similar changes occur which reasonably
might affect ruch. determingtion or certification, Borrower shal] also be responsible for the
payment of any iecs imposed by the Feders! Emergency Munagement Agency in connection with
the review of any /!zud zone determination resulting from an objection by Borrower,

It Borrower lails o\ maintain any of the coverages described above, Lender may obtain
insurance coverage, at l-=.c'.~'s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or.zinount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protict Berrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, %azard or lisbility and might provide greater or lesser coverago
than was previouely in effect, Borsewe:-scknowledges that the cost of the insurance coverage so
obtained might significantly exceed ths rist'of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Sectivn 5 shall become additional debt of Borrower
secured by this Security Instrument, These am~uniz shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

All insurance policies required by Lender anc-ieriewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall inciaé < standard mortgage clause, and shall
neme Lender as mortgagee andior as an additionsl loss payer. Tender shall have the right to hold
the policies and renewa! certificates, If Lender requires, Bar:ow:r shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrnv'u¢ obtaing any form of insurance
coverage, not otherwise required by Lender, for demage to, or dest/ucticn of, the Property, such
policy shell include a standerd mortgege clause and shal] name Lenacr as {nortgagee andior g8 an
additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurasse Cuvior and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lerézr-and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlyiag ireurance was
required by Lender, shall be applied to restoration or repuir of the Property, if the'retoration or
repuir is economically feasible and Lender's security is not lessened, During such resair ‘and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property 1o ensure the work hes been completed to Lender's
satisfaction, provided that such inspection shall be undertuken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress peyments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance progeeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pariies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrawer. If the restoration or repeir is not economicaliy feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums sscured by this Security Instrument,
whether or not then due, with the excess, if ariy, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may lile, negotiate and settle any available
insurance claim and related matters. It Borrower does not respond within 30 days to & notice
from Lender thet the insurance carrier has offered to settle a claim, then Lender may negotiste
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lander acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
\a). Borrower's tights to any insurance proceeds in an mount not to exceed the amounts unpaid
undez.the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the
rignt <o, any refund of unearned premiums paid by Borrower) under all insurance policies
coveri.g e Property, insofar as such rights are spplicable to the coverage of the Property. Lender
may use t.o Lasurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the ivot< or this Security Instrument, whether or not then due,

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residenr= within 60 days after the execution of this Security Instrument and shall
continue to occupy the rioperty as Borrower's principal residence for st least one year after the
date of occupancy, untuse Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unlrwu. extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, MaintenarZe and Protection of the Property; Inspections, Borrower
shall not destroy, damage or impais 52 Property, allow the Property to deteriorate or commit
waste on the Property. Whether or ‘uo’ Porrower is residing in the Property, Borrower shall
maintain the Property in order to preveut tne Property from deteriorating or decreasing in value
due to its condition. Unless it is determined prisiint to Section 5 that repair or restoration is not
econamically feasible, Borrower shall prompi'y repair the Property it demaged to avoid further
deterioration or damage. If insurance or condeninat’on proceeds are peid.in connection with
damage to, or the taking of, the Property, Borrowerapdil he responsible for repairing or restoring
the Property only if Lender hes relessed proceeds it Guch purposes, Lender may disburse
proceeds for the repairs and restoration in a single payment 4r 14 a series of progress payments ag
the work is completed. If the insurance or condemnation price:de are not sufticient ta repair of
restore the Property, Borrowoer is not relieved of Borrower's «Xiigation for the vompletion of such
repair ot restoration,

Lender or its agent may make reasonable entries upon and inspecticse of the Property. 1f it
has ressonable cause, Lender may inspect the interior of the improve:.ents on the Property.
Lender shall give Borrower notice at the time of or prior to such an interive inspetion specitying
such reagonable cause.

8. Borrower’s Losn Application. Borrower shall be in defsult if, curing, the Loan
application process, Borrower ur any persons or entities acting at the direction ol )'orrower or

' wﬁ@ﬂ-_‘ ’
mvsﬂummm Fage 7 of 1% : Form 3014 107

i ] 13§ e 1



0819908021 Page: 8 of 24

UNOFFICIAL COPY

with Borrower's knowledge or consent gave materially false, misleading, or inacvurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secwrity
Instrument, If (a) Borrower fails to perform the covenants and sgreements conteined in this
Security Instrument, (b) there is a logal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as & proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of & lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonsble or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value ol the Property, and securing andlor repairing the Property. Lender's
actions can include, but are not limited 1o: (a) paying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property andlor rights under this Security Instrument, including
it secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
1w entering the Property to make repairs, change locks, replace or bosrd up doors and windows,
dreicwater from pipes, eliminste building or other code violations or dangerous conditions, and
havaiti'ities turned on or off. Although Lender may teke action under this Section 9, Lender does
not bive 70 do 50 and is not under any duty or obligation to do so, It is agreed that Lender incurs
no liability {o: not taking any or all actions authorized under this Section 9.

Any am~unit disbursed by Lender under this Section 9 shall become additional debt of
Borrower securid Dy this Security Instrument. These emounts shall bear interest at the Note rate
from the date of isbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requestiny, parment.

It this Security Ineiiuraont is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acqui-ws ee title 10 the Property, the leaschold and the fee title shall not
merge unless Lender agrees tu the inerger in writing.

10, Mortgage Insurance. 1f‘Lendor required Mortgage Insurance ag a condition of making
the Loan, Borrower shall pay the proirivma required to maintsin the Mortgage Insurance in effsct.
If, for any reason, the Mortgage Insurcon rgverage required by Lender ceases to be available from
the mortgage insurer that previously proviled such insurance and Borrower was required to make
separately designated payments toward the pre/aivins for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage :ubstantially equivelent to the Mortgage Insurance
previously in effect, at a cost substantially equiviten’ to the cost to Dorrower of the Morigage
[nsucance previously in effect, from an slternsic inortgage insurer selected by Lender, If
substantially equivalent Mortgage Insurance coverage 1=/t ovailable, Borrower shsll continue to
pay to Lender the amount of the separately designated paymen’s that were due when the insurance
coverage ceased to bo in effect. Lender will accept, ues rnd retain these payments ss a
nonrefundsble loss reserve in liew of Mortgage Insuimcce, Such loss reserve shall be
non'refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss veserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in/«e amount and for the
period that Lender requires} provided by an insurer selected by Lender again Focories available, is
obtained, and Lender requires separately designated payments toward the premiviis for Mortgage
Insurance. 1t Lender required Mortgage Insurance ss a condition of making the Losn and
Borrower was required tc make separately designated psyments toward the primiums for
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Mortgsge Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Ingurance ends in sccordance with any written agreement between Borrower and Lender providing
for such termination or unti] termination is required by Applicable Law, Nothing in this Section
10 affects Borrawer’s obligation to pay interest st the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purcheses the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreecf Borrower is not a party to the
Mortgsge Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and mey enter into agreements with other parties that share or modify their risk, or reduce logses,
These agreements are on terms and conditions that are sstisfactory to the mortgage insurer and
the other party {or parties) to these agresments. These agreements may require the mortgage
insurer to make payments uging any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agroements, Lender, any purchager of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or might {e characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
it surer’s risk in ezchange for a share of tge premiums peid to the insurer, the arrangement is
uften termed "captive reinsurance,” Further:

{3) Any such agreements will not affect the amounts that Borrower has agreed 10
pey tor Mortgage Insurance, or any other terms of the Loan. Such apreements will not
inciusc the amount Borrower wilt owe for Mortgage Insurance, and they will not entitle
Borzcwr¢ ta any refund.

(b) Ay such agreements will not affect tho rights Borrower has - if any - with
respect to tha nortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. Thise righis may include the right to receive certain disclosures, to request
and obtain canceliation of the Morigage fnsurance, to have the Morigage Insurance
terminated avtomatizslly, andior to receive a refund of any Mortgage Insurance
premiums that werd upierced at the time of such cancellation or termination.

11. Assignment of MMiscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall bspeid to Lender.

If the Property is damaed, such Miscellaneous Proceeds shail be applisd to restoration or
repair of the Property, if the resioraiion or repair is economically feasible snd Lender’s security is
not lessened. During such repair ind reatoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has bed an opportunity to inspect such Property to ensure
the work has been completed to Leuue” = satisfaction, pravided tf]:t such inspection shall be
undertaken promptly. Lender may pay for the recsirs end restoration in & single disbursement or
in a series of miress payments 8s the worl is\completed. Unless an agreement is made in
writing or Applicable Law requires interest 17 be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or sarnings on such Miscellaneous Proceeds, If
the restorstion or repair is not economically feast™~ v Lender's security would be fessened, the
Miscellaneous Proceeds shall be aprlied to the sums (ecvied by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrowss, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of *he Property, the Miscellaneous
Proceeds shall be applied to the suma secured by this Secuzty Instriment, whether or not then
due, with the excess, if any, puid to Borrower.

I the event of a partial taking, destruction, or loss if value of the Praperty in which the fair
market value of the Property immediately before the partial taking, dest-o-iian, or loss in value is
equal to or greater than the amount of the sums secured by this Security (ns*riment immediately
before the partial tsking, destruction, or lose in value, unleas Borrower aud fZender otherwiss
agree in writing, the sums secured by thia Security Instrument shall be reduce? iy the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amoun’ of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair

Initigs: -
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market value of the Property immediately before the pertial taking, destruction, or loss in value,
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or less in value is
less than the amount of the sums secured immediately before the partisl taking, destruction, or
toss in value, unless Borrower and Lender utherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
dus,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to settle a claim for
damages, Borrower fsils to respund to Lender within 30 days after the date the notice is given,
Lender i authorized to collect and apply the Miscellaneous Proceeds either to resioration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the
party against whom ]gorrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument,
Yorrower can cure such a default and, if acceleration has occurred, reiustate as provided in Section
15 by causing the action or proceeding to be dismissed with a ruling thet, in Lender's judgment,

recludes for%eiturc of the Property or other material impairment of Lender's interest in the
P/operty or rights under this %eecurity Instrument, The proceeds of any award or cleim for
dar.ages that are attributable to the impairment of Lender's interest in the Property are hereby
assigue” and shall be paid to Lendor, :
W1 Minsellaneous Proceeds that are not apflied to restoration or repair of the Property shall
be applied infoe order provided for in Section 2.

F2. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the
lime for paymint’ or modification of emortization of the sums secured by this Security
Instrument granted. by Lender to Botrower or any Successor in Interest of Borrower shall not
operate to release the lishitity of Borrower or any Successors in Interest of Borrower, Lender shall
not be required to conm:neo proceedings sgainst any Succeesor in Interest of Borrower or to
refuse to extend time for piyment or utherwise modify amortization of the sums secured by this
Security Instrument by reason ~{any demand made by the original Borrower or any Successors in
Interest of Borrower, Any forbearunce by Lender in exercising eny right or remedy including,
without limitation, Lender's acueptuiice of payments from third persons, entities or Succeasors in
[nterest of Borrower or in amoutts ‘esa than the amount then due, shall not be a waiver of or
preclude the exercise of any right or rimely

13. Joint and Several Liability, C-—=igners; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However,
any Borrower who cosigns this Security Instru/aeni but doea not execute the Note (a “cosigner”):
(a)y is cosigning thia Security Instrument only to mortgage, grant and convey the cosigner's
interest in the Property under the terms of iy Security Instryment; (b) is not persopally
obligated to pay the sums secured by this Security Isziriment; and {c) agrees that Lender and eny
other Borrower can agree to extend, modify, forbear o maks any sccommodations with regard to
the terms of this Security Instrument or the Nate without Zne o signer's consent.

Subject to the provisions of Section 18, any Successor/in niterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writ.ng, and is approved by Lender, shall
obtain all of Bosrower’s rights and benefits under this Security (nstrument. Borrower shall not be
reloased from Borrower’s obligations and liability under this Secur’cy Instrument unless Lender
agreeq o such relesse in writing. The covenants and agreements of .his Se<ority Instrument shall
bind (escept as provided in Section 20} and benefit the successars and ass’gri-of Lender,

14, Loan Charges. Lender may charge Borrower fees for services peri-rmed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited 1o, attorneys’ fees, [+yperty inspection
and valuation fees. In regard to any other fees, the absence of express suthority in “his Security
Instrurnent to charge 8 spevific fee to Borrower shall not be construed as a prohibition on the
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charging of such fec. Lender may not chargs fees that are expressly prohibited by this Security
Instrument or by Applivable Law.

If the Loan is subject to a faw which sets mazimum loan charges, and that law is finally
interpreted so that the interest or other loan charpes cullected or to be collected in connection
with the Loan exceed the permitied limits, then: {a a:; such loan charge shelf be reduced by the
amount neceszary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which excecded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by r uci:g the principal owed under the Note or by making a direct
payment to Borrower, I a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment chane thether or not a progaymont charge is provided for
uncE;' the Note}. Borrower's scceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borcower might have erising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connmection with this Security
Instrument must be in writing. Any nofice to Borrower in connection with this Security
Instrument ghall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notico address if sent by other means, Notice to any one
Borrower ghall copstitute notice 1o all Borrowers unless Applicable Law expressly requires
atherwise. The notice address shall be the Property Address unfess Borrower hes designated &
suhstitute notice address by notice to Lender, rower shall prompily notify Lender of
Lorrowet’s change of address. If Lender apecifies a procedure for reporting Borrower’s change of
adress, then Borrower shall only report a change of address through that specified procedure,
‘Theire 1nay be anly one designated notice address under this Security Instrument at any one time,
Any-iruce to Lender shell be given by delivering it or by maiﬁ it by first class mail to
Lendut’s udAdress stated herein unless Lender has designated anotier addrese by notice to
Borrower.| Any notice in connection with this Security Insirument shsll not be deemed to have
been given w iender until actually received by Lender, If any notice required by this Security
Instrument is alry raquired under Applicable Law, the Applicable Law requirement will satisty the
corresponding reqrarzinent under this Security Instrument.

16. Goveruing Lam: Severability; Rules of Construction, This Secutity Instrument shall
be governed by feders| la's end the law of the jurisdiction in which the Property is located, All
rights and obligations cuntined in this Security Instrument are subject to any requiremnents and
limitations of Applicable Law Applicable Law might explicitly or implicitly altow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contraci- T the event that any provision or clause of this Security
Instrument or the Note conflici with Applicable Law, such conflict shall not affect other
provisions of this Security Instrumunt or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument (a) words of the masculine gender shall mesn and
include corresponding neuter words or words Uf tie feminine gender; (b§ words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any sction. ‘

17. Borrower's Copy. Borrower shall be giver rue copy of the Note and of this Security
Instrument.

18, Transfer of the Property or s Beneficial rier:st in Borrower. As used in this
Section 18, "Interest in the Property™ means any legal oo Fooeficial interest in the Property,
including, but not limited to, those beneficial interests transfiered in a bond for deed, contraet for
deed, installment sales contract or escrow agreement, the intet of which ig the transfer of title by
Borrower at a future date to a purchaser,

1¢ all or any part of the Property or any Interest in the Propert. is so'd or transferred {or if
Burrower is not a natural person and a beneficial iriterest in Borrowe! ‘s-sold or transferred)
without Lender's prior written consent, Lender may require immediate pu;ment in, full of all
sums secured by this Security Instrument. However, this option shall not be vxeriised by Lender
if auch exercise i prohibited by Applicable Law, :

If Lender exercises this option, Lender shall give Borrower notice of accelerutior:The notice
shall provide a period of not less than 30 days from the date the notice is given in acco raance with
Bection 15 within which Borrower must pay all sums secured by this Security lnstrurient. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remnedies permitted by this Security Ingtrument without further notice or demand on Borrower.,

19 georrower’s Right 1o Reinstate After Acceleration. If Borrower mests certain
conditions, Borrower shall have the right to have enforcement of thie Security Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (ce entry of & judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note aa if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasunable attorneys’ fees, property
inspection and valvation fees, and other feea incurred for the purpuse of protecting Lender's
interest in the Property end rights under this Security Instrument; and (d) takes such action as
Lender may ressonably require to assure that Lender’s interest in the Property and rights under
this Security Inatrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchenged unless as otherwise provided under Applicable Law, Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; {c) certified check, bank check,
ireasurer @ check or cashier's check, provided any such check is drawn upon an institution whose
deposita sre insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
‘trenafer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
Lerely shall remain fully effective a6 if no acceleration had occurred, However, this right to
reiiste e shall not apply in the case of acceleration under Section 18,

20, 5le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interssi-Zo o Note (together with this Security Instrument) can be sold one or more times
without p:ior rotice to Borrower, A sale might result in a change in the entity (known ss the
"Loan Servics") that collects Periodic Paymentis due under the Note and this Security Instrument
and performs c.ne’ mortgage loan servicing obligations under the Note, this Security Instrument,
and Arplicable LeI'here aleo might be one or more changes of the Loan Servicer unrelated to a
gale of the Note. If ther= s a change of the Loen Servicer, Borrower will be given written notice of
the change which will 'sta’e *lic name and address of the new Loan Servicer, the address to which
payments should be made/and eny other information RESPA requires in connection with a notice
of transfer of servicing. If the [vote is sold and therealter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer ur ' vvansferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otheiwise zrovided by the Note purchaser,

Neither Borrower nor Lender n'ay o-amence, join, or be joined to sny judicial action (ss
either an individual litigant or the memYsr-of a class) that arises from the other perty’s actions
pursvant to this Security Instrument or that nilegzl; that the other party has breached any
frovision of, or any duty owed by reason of this)Security Instrument, until such Borrower or

ender has notified the other party (with such notice given in compliance with the requirements

of Section 15) of such alleged breach and afforded ihe ather party hereto a reasonable period after
the giving of such notice to take corrective acticn 17 Applicable Law provides a time period
whici must clapse befure certain action can be takca.inst time period will be deemed to be
reasonable for purpoees of this paragraph. The notice <t s.celeration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice Ut/ acceleration given to Borrower
pursvant to Section 18 shall be desmed to satisfy the notico ead-opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances, As uveed in this Section 21: (a) "Hasardous Substances™ are
those substances defined as toxic or hazardous substances, pollutants, or wistes by Environmental
Law and the following substances: gesoline, kerosene, other flammab's or toxic petroleum

roducts, toxic pesticides and herbicides, volatile solvents, materials co..tr,inin% asbestos or
ormaldehyde, and radioactive materials; (b) "Bnvironmental Law" means "oderal laws and laws
of the jurisdiction where the Property is located that relate to health, salely (r environmental
protection; {c} "Bnvironments! Cleanup” includes sny response action, rem.edizi-action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition™ means
a vondition that can cause, contribute to, or otherwise trigger an Environmentat Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or releage of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {(c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adveceely alfects the value of the Property. The preceding two sentences shall not spply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are

enerally recognized to be appropriste to normal residential uses and to maintenance of the
lg’roperty {including, but not limited to, hazardous substances in consumer products),

Borrower shaﬁ promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has sctual
knowiedge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the velue of the
Property, I Borrower learns, or is notified by any governmental or regulstory authority, or any
piivate party, that any removal or other remediation of any Hazardous Substance affecting the
Dloperty is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with_Environmental Lsw, Nothing herein shall create eny obligation on Lender for an
Enviroamental Cleanup.

HOWSUNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follorie:

32, (Acc:leration; Remedies. Lender shail give notice to Borrower prior to
accelerativa foilewing Borrower’s breach of eny covenant or agreement in this Security
Instrument (kut not prior to accelerstion under Section 18 unless Appliceble Law
provides otherw.ss;. The notice shall specily: (a) the default; (b) the action required to
cure the defauir; (¢} = date, not less than 30 days from the date the notice is given to
Borrower, by which(the default must be cured; snd (d) that failure to cure the default on
or beforo the date specified in the notice may result in accelerstion of the sumg secured
by thie Security Instrument; 1ureclosure by judicial proceeding sad sale of the Property.
The notice shall further inlorm Borrower_ol] the right to reinstate sfier acceleration and
the right to assert in the furesicaure proceeding the nonexistence of a default or any
other defense of Borrower to ascifsration and foreclosure. If the defsult is not cured on
or before the date specified in th: nutie, Lender at its option may require immediate
payment in full of all sums securea p; this Security Instrument without further demand
and may foreclose this Securily Insirument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursiing the remedies provided in this Section
22, including, but not limited to, rensonahle attorneys' fees and costs of title
evidence. ‘

23. Release. Upon payment of all sums secure! by 7his Security Instrument, Lender shall
relesse this Security Instrument. Borrower shall pay an, re_crdation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but oriy if the fee is paid to a third perty
for services rendered and the charging of the fee is permitted urdeApplicable Law.

24, Waiver of Homestead. In accordance with Illinois law, (the Eorrower hereby relesses
and waives all rights under and by virtue of the Illinois homestead excmption Jaws,

25, Placement of Collateral Protection Insurance. Unless Borrawsi~provides Lender
with evidence of the insurance coverage required by Borrower’s sgreement wit' I ender, Lender
may purchase insurance st Borrower’s expense to protect Lender’'s interesis in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower's interests, Ths v o' eruge that
Lender purchases may not pay any claim that Borrower makes or any claim that is :aads ~osinst
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against Borrower in connection with the collatersl. Borrower may later cuncel any insursnce
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance ag required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible fur the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, vntil the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insursnce may be
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
XN Moy
@) -Borrower
DENISE HOGSTHOM
~ {Seal)
-Botrrower
7 {Seal) (Seal)
Plirewer ~Borrower
(Seal) (Seal)
-Borrower ~Byrrower
{Seal) < (Seal)
-Horrower -Borrower
m"B(IU(oom) Pagh 14 of 16 Form 3014 1/01
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STATE OF ILLINQIS, cook ) County ss:

[ » & Notary Public in and for ssid county end
state do hereby certify thet peyjse HOGSTROM

personally known to me to be the same person(s) whose name(s} subscribed to the foregomg
instrument, appeared before mo this day in person, and scknowledged that helshelthey signed snd
delivered the said instrument as histheritheir free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official gfal, this day of @bﬂ/laYy
yomme o] | 1] mﬂn ) gn)
g Offcia Saal Nulary Public
Cheistin M. Witiasmg
Notary Public St of Hinois
i £ Commistion € xpies 00108107
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LEGAL DESCRIPTION

PARCEL 1. THAT PART OF LOTS 17 AND 18 IN EUGENE F. PREJSSING'S ADDITION TO LAKE VIEW, A
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST % OF THE NORTHWEST 1/4 OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED BY A LINE
DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF AFORESAID LOT 18, ALSO
BEING THE SOUTHWEST CORNER OF AFORESAID LOT 17; THENCE SOUTH 90 DEGREES 00 MINUTES
00 SECONDS WEST ALONG THE SOUTH LINE OF SAID LOT 18, 20.87 FEET, THENCE NORTH 00
DEGREES 00 MINUTES 13 SECONDS EAST, 65.72 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS EAST, 20.65 FEET TO THE EAST LINE OF LOT 18, ALSO BEING THE WEST LINE OF SAID LOT
17; THENCE CONTINUING NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST 8.58 FEET; THENCE
SOUTH 00 DEGREES 00 MINUTES 13 SECONDS WEST, 65.72 FEET TO THE SOUTH LINE OF SAID LOT
17; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, ALONG THE SOUTH LINE OF SAID
LOT 17, 8.36 FEET 1O THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT “OR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, MAINTENANCE,
UTILITIES AND ENJOYMENT AS SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 99667121.

Commonly known as: 1725 West Bziizont
Townhome G
Chicago IL 60657



0819908021 Page: 17 of 24

UNOFFICIAL COPY

R2US 3013288000-039

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published InThe Wal/ Street Journal) - Rate Caps)

THIS FIXED/ADJJSTABLE RATE RIDER is made this 28TH day of
FEBRUARY, 2007 . and is Incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security instrument’) of
the same date given by the undersigned {‘Borrower’) to secure Borrower's
Fixed/Adjustable Rate Note {the "Note") to
WASHINGTON MUTUAL BANK, FA

(Lender’} of the same date and covering the property describad in the Security
Instrument and located at:
1725 W BELMONT AVE UNIT G
CHICAGO, IL 80687
{Property Address)

T+.E NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
R/TE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMDUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT AN'C CNE TIME AND THE MAXIMUM RATE BORROWER MUST FAY.

ADDITIONAL CLVINANTS, In addition to the covenants and agreements made in
the Security Instrumen?, Purrower and Lender further covenant and agree as follows;

A. ADJUSTABLE RATE AMD MONTHLY PAYMENT CHANGES

The Note provides for aiviriug! fixed interest rate of 8,600 %. The
Note also provides for a chang=.0-the initial fixed rate to an adjustsble interest rate, as
follows:
4, ADJUSTABLE INTEREST RATE Afe) MONTHLY PAYMENT CHANGES

{A)} Change Dates

The initial fixed intersst rate | will pa; will change to an adjustable interest rate on
the first day of apriL 01, 2012 . 8nd the adjustable intersst rate | wili
pay may change on that day every 12th monti taraafter. Tha date on which my initial
fixed interast rate changes to an adjustable interrat rste, and each date on which my
adjustable interest rate could change, is called a "Chanpy Mate.”

JMIHV BN

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Sirg'e Family -
Fannle Mae Uniform Instrument Form 3187 &/01
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(B} The Index .

Baginning with the first Changa Dats, my adjustable interest rate will be based on an
Index. The “Index” is the average of ‘interbank offered rates for one-ysar US.
dollar—denominated deposits in the London market {'LIBOR"), as published in The Wa//
Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no ionger available, the Note Holder will choose a naw index that Is
based upon comparable information. The Note Holder will give me notice of this choice

(C) Calculation of Changes :

Before each Changs Date, the Note Holder will calculate my new interest rate by
adding  Two AND 35/100 percentage points | 2,350 % to
the Current index. The Note Holder will then round the result of this addition to the
nearest one-sighth of one percentage point (0.126%) Subject to the limits stated in
Suction 4(D) below, this rounded amount will be my new interest rate until the next
unonga Date.

1o Note Holder will then determine the smount of the monthly payment that would
be'su”fizient to repay the unpaid principal that | am expacted to owe at the Change Date
in fu' on the Maturity Date at my new interest rate in substantially aqual payments. The
result of (s calculation will be the new amount of my monthly payment. ’

{D) Limii*s ¢~ Interest Rate Changes

The interest ‘ate | am required to pay at the first Change Date will not be greater
than 11, 800 % or lass than 2,360 %. Thereafter,
my adjustable interes: iate will never be increased or decreased on any single Change
Date by more than tia rurcentage points from the rate of interest | have bsen paying
for the preceding 12 ronths. My interest rate will never be greater than

11.800 %.

{E) Effeotive Data of Charge:

My new interest rate will hirome effective on each Change Date. | will pay the
amount of my new monthly payman* baginning on the first monthly payment date after
the Change Date until the amount of i monthly payment changes again :

{F} Notice of Changes

The Note Holder will deliver or mail t¢ me a notica of any changes in my initial fixed
interest rate to an adjustable interest rate anr! ot any changes in my adjustable interest
rate befare the uffectiva date of any change. o< notice will include the amount of my
monthly payment, eny information required by lavw '« 'he given to me and also the title
and telephone number of a person whe will answer piiy quastion | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IMNTZREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to (an aijustable interast rate
under the tarms stated in Section A above, Uniform Coverant 16 of the Security
Instrument shall read as follows:

- . Initial%k@m'
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Transfer of the Property or a Beneficlal Interest in Borrower. As
used in this Section 18, "Interest in the Property" means any legal or beneficial :
interast in the Property, including, but not limited to, thosa baneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold
or transferred {or it Borrowser ls not a natural person and a beneficial interast
in Borrower s sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Sacurity Instrument. Howaver, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender .shall give Borrowar notice of
acceleration. The nofice shall provide a pericd of not less than 30 days from
the date the nofice is given in accordance with Saction 16 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the explration of this period, Lender may
infoke any remedies permitted by this Saecurity Instrument without further
rot';e or demand on Borrower.

2. Waenh Borrower's initial fixed interest rate changes to an adjustable interest rate
under Uy, tirms stated in Saction A above, Uniform Covenant 18 of the Security
Ihstrumeni-drsoribed in Section B1 above shall then cesse to be in effact, and the
provisions of Luform Covenant 18 of tha Security Instrument shall be amended to read
as follows: :

Treasfer of the Property or & Beneficlal Interest in Borrower, As
used in this Secuor 1R, “Interest in the Property” means any lsgal or beneficial
interest in the F'.‘:.p',rt)r,' including, but not limited to, those beneficial interests
transferred in a bond fri-deed, contract for deed, installment sales contract or
ascrow agreement, the intelit of which is the transfer of title by Borrower at a
future date to a purchaszr.

If all or any part o ths Property or any Interest in the Property is scld
or traneferred lor if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transior ed) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument However, this opdon) shall not be exercised by Lender if
such exercise is prohibited by Applivable Law, Lender also shall not exercise
this option if: (a} Borrower ceuses to ‘oe) submitted to Lender information
required by Lender to evaluate the intenccu ‘ransferee as if a new loan were
being mada to the transferee; and (h} Lander reasonably determines that
Lender's security will not be impaired by the lvan assumption and that the risk
of a breach of any covenant or agreement is s Security Instrument is
acceptable to Lender. i .

To the extent permitted by Applicable Law, Leiidar may charge a
reasonable fee as & condition to Lender's consent to| the lcan assumption,
Lender also may racuire the transferee to sign an assumpiicn agreemant that is
acceptable to Lender and that obligates the transferee to keey al) the promises
and agreements made in the Note and in this Security Instrument Eorrower will
continue to be obligated under the Note and this Security Instrvient unless
Lender releases Borrower in writing.

lnitialsXM_
&, -168R (040 1) Page 3 of 4
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if Lender exercises the option to require immediste payment in full,
Lender shall give Borrower notica of acceleration The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance
with Section 16 within which Borrower must pay all sums secured by this
Security Instrument, if Borrower falls to pay these sums prior to the expiration
of this perlod, Lender may invoke any remedies permitted by this Bcurity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

_ (Seal) )( &{mu&& %&-—-—# . (Seal)

-Borrowaer -Borrower

DENISE HOGSTROM

avl (Seal) {Seal)
-Borrower -Borrower

(Seal} (Seal)

—Borrower - ~Borrower

Sral) (Swal)

—Borrovier —Borrower

@, -168R (040 1) Page 4 o 7 Form 3187 6/01
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PLANNED UNIT DEVELOPMENT RIDER

7RUS 3013280000-039
M28

THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 2BTH day of
FERAUARY, 2007 . and is incorpurated into and shall be deemed to amend and

supplement the Mortgage, Deed of Truat, or Security Deed (the "Security Instrument") of
the seme date, given by the undersigned {the "Borrower") to secure Borrower's Note to

WASHINGTON MUTUAL BANK, FA
(the "Lender")
o thonume dste and covering the Property ({cscribed in the Security Instrument and located at:

172570 NELMONT AVE UNIT G, CHICAGO, IL 60657

[Property Address]
The Property ficlides, but is not limited to, a parcel of land improved with & dwelling,
together with otir such parcels and certain common ereas and facilities, as described in

COVENANTS, CONDIT ON3 AND RESTRICTIONS

(the "Declaration"). The Prryecty is a part of a planned wnit development known as

LAKE VIEW
{Nains'of Planned Unit Development)

{the "PUD"). The Property alsv includes ofrower's interest in the homeowners sssociation or
equivalent entity owning or managing thS common areas and facilities of the PUD (the "Owners
Association”) and the uees, benefits and provseds Ui Rorrower’s interest,

PUD COVENANTS. In sddition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenativs:id vgree 25 follows:

A, PUD Obligations. Borrower shall perform.»!; r{ Barrawer’s obligations under the PUD's
Constituent Documents. The *Constituent Documents" ure the: (i) Declaration; (ii} articles of

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UN FORN. INSTRUMENT

@y~ 7R (oc08) Form_ 3350 1/01
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incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the QOwners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associstion maintains, with & generally
accepted insurance carrier, a "master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, for which
Lender requires insurance, then: (i) Lender wsives the provision in Section 3 for the Periodic
Payment tc Lender of the yearly premium installments for property insurance on the Property; and
fii} Borrower’s obligation under Section 3 to maintsin property insurance voverage on the Property
is leemed satisfied to the extent that the required coverage is provided by the Owners Association

lizy,

“What Lender requires a5 & condition of this waiver can change during the term of the foan.

Br.rrower shall give Lender prompt notice of any lapse in required property insurance coverage
provid:d b the master or blanket policy.

ln tse/avent of a distribution of property insurance proceeds in lieu of resioration or repair
following a !ose <= the Property, or to common areas and facilities of the PUD, any proceeds paysble
to Borrower are hainby assigned and shall be peid to Lender. Lender shall apply the proceeds to the
sums secured by the Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liabil'ty .revrance. Bosrower shall take such actions as may be reasonable to
insure that the Owners Asewciation maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage Lo Lunder,

D. Condemnation, The ;roceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wits any condemnation or other taking of al! or any part of the
Property or the common aress and iacilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby ussigned ana-ciirii_he paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Conseat. Borrower Ghall not, except after notice to Lender and with
Lender's prior written consent, either partition.or euhdivide the Property or cunsent to: {i) the
sbandonment or termination of the PUD, except for abe.idonment or termination required by law in
the case of substantial destruction by fire or other cazualty or in the case of a taking by
condemnation or eminent domain; {ii) any amendment 10 any provision of the "Constituent
Documents™ if the provision is for the expreas benefit of Leadur, (iii) termination of professional
managerent and assumption of self-management of the Owae s Association; or (iv) any sction
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender, ' :

Initislk,
@R, 7R (0008) Pago 2 of 3 Forrh 3160 1/01
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P. Remedies, If Borrower does not pay PUD dues and sssessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this parageaph F shall become additional
debi of Borrower secured by the Security Instrument, Unless Borrower and Lender agres 1o other
terms of payment, these amounis shall bear interest from the date of disbursement at the Note rate
and shall be peyable, with intereat, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider,

- (Seal) )(%gum, %ﬁ)\j—w (Seal)

-Borrower ~Borrower

DENISE HOGSTROM

aN} {Seal) (Seal)

-Borrower -Borrower

{Seal) (Sesl)

-Borrower -Borrower

"3ral) (Seal)

-Borrc wer ' =Norrower

@-'ﬂl (0008) Page 3 of 4 Form 3150 1/01
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AFFIDAVIT AS TO

ORIGINAL DOCUMENT

State of Illinois )

County of Cook ) ss

WITNESSETH, that the affiant, under oath and being fully advised as to the premises and
circumstances, and being of sound mind and of legal age, and in reference to title to the premises,
legally described as follows; to-wit:

PARCEL 1: THAT PART OF LOTS 17 AND 18 IN EUGENE F. PREJSSING'S ADDITION TO
LAKE VIEW, A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST % OF THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIFAL MERIDIAN, BOUNDED BY A LINE DESCRIBED AS FOLLOWS: BEGINNING AT
THE SOUTHMEAST CORNER OF AFORESAID LOT 18, ALSO BEING THE SOUTHWEST
CORNER OF AFORESAID LOT 17; THENCE SOUTH 90 DEGREES 00 MINUTES 00
SECONDS WFST ALONG THE SOUTH LINE OF SAID LOT 18, 20.87 FEET; THENCE NORTH
00 DEGREES 0C WNUTES 13 SECONDS EAST, 65.72 FEET, THENCE NORTH 90
DEGREES 00 MINU7E% 00 SECONDS EAST, 20.65 FEET TO THE EAST LINE OF LOT 18,
ALSO BEING THE WEST LINE OF SAID LOT 17; THENCE CONTINUING NORTH 90
DEGREES 00 MINUTES 00.G5CONDS EAST 8.58 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 13 SECONDS WZST, 65.72 FEET TO THE SOUTH LINE OF SAID LOT 17,
THENCE NORTH 90 DEGREES fu MINUTES 00 SECONDS WEST, ALONG THE SOUTH LINE
OF SAID LOT 17, 8.36 FEET TO THE-POINT OF BEGINNING, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE,
MAINTENANCE, UTILITIES AND ENJOYMEN I A3 SET FORTH IN THE DECLARATION

RECORDED AS DOCUMENT NUMBER 99667121,
PIN: 14-30-203-046

ADDRESS: 1725 W. Belmont Ave Unit G Chicago, It 6657
hereby affirmatively states and alleges as follows:

That the Mortgage attached hereto are true and exact copies of the orizinal document executed
by the parties.

FUR HER, Affiant spyeth not.
AN S

= N
~Pgmi Vondissen

STATE OF ILLINOIS COOK )

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE
DO HEREBY CERTIFY THAT Tami Vondissen PERSONALLY KNOWN TO ME TO BE
THE SAME PERSON WHOSE NAME WAS SUBSCRIBED TO THE FOREGOING
INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND
ACKNOWLEDGED THAT SHE SIGNED AND DELIVERED THE SAID INSTRUMENT AS
HER FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET
FORTH

N UNDER MY HAND AND OFFICIAL SEAL, THIS 15th DAY OF July, 2008.
Wi /}/ _éwwgi?scm SEAL
- TINE £ ‘
NOTARY PUBLIC } HOTARYPUBLL STATE OF Jov0s i
Y COMMISBION EXPIRES 10.5-2009 }
MY COMMISSION EXPIRES: o

0I570



